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TTie  many  years  of  in¬ 
vestment  experience 
and  the  facilities  of  an 
extensive  organiza¬ 
tion  are  placed  at  the 
service  of  our  clients. 
This  service  may  be 
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branches. 
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I  At  the  Lookeut  | 

BUSINESS  PUZZLE  , 

IS  CREATED  BY  Premier  May  Be  Able  To 

Lise  Situation  To  Own 

MARKET  DECLINES  AdvantMe 

I.  siu^p  Minor  Or  GOVERNMENT  DEFIANT 

Major  Adjustment  Of  The  . ,  .  , 

Trend?  United  Campaign  lo  Defeat; 

—  -  Dictatorship  On  Sounder  ! 

CONFIDENCE  GENERAL  Ground  ? 

Maj^ority  Opinion  Holds  That  sp«i.TTo'r;^nd.nc, 

There  Is  Nothing  To  Indicate  Kdmonton.  ■  'I'h**  campaipia  io 

Early  End  Of  Period  Of  oust  Premier  Aherhan  by  the  exer- 
Recovery  cisc  of  the  Ivci-all  act.  lias  aained 

‘  _ _ _  momentum  as  the  result  of  the  gov-  ; 

SKN'PIMro.NT  as  regards  the  fu-  ernmenf's  action  in  passing  three 
ture  of  l.ustncss  has  .shown  fur-  Orders-in-Couneil  to  prevent  court 
,  actions  designed  to  test  the  validitv 
,  ther  iinpairmeiit  as  the  result  of  legi.slal ion.  Tliese  orders  are 
!  the  week's  developments  on  the  designed  to  ncliieve  the  same  result 
I  stock  markets  Also,  there  have  been  as  the  amendment  to  the  .ludieature 
I  indications  that,  particularlv  in  the  "hich  was  di.sallowed  1'>  Otia- 

,  ....  wa  Wlielher  lliere  will  he  furllier 

llnilcd  Stato.s.  the  reces.smn  wmeh  .ij.allowance  remains  to  be  .seen,  hut 
j  the  market  has  been  foieeasimg  is  ,i,p  situation  is  complicated  hy  the 
I  of  more  serious  propovi  iem:'  Ilian  fart.  ili;it  the  federal  government  In 
I  business  and  fronomb*  nbsf^T vor.'?  power  to  vein  boenuse 

*  j  1  riroviner  has  authority  to  amend  ihei 

I  bad  anticipated  The  change  m  sen-  judicature 

i  time.nt  was  again  registered  wlioit  (hat  act  eannof  he  disnl  ! 

j  action  by  Washington  ti>  eurh  short-  lowed.  If  is  argued,  because  it  tias 
!  sellinr  caused  a  further  market  de-  been  in  effect  more  than  one  >ear. 


Aberhart  Ouster  is  Popular  BRAZILIAN  MAY  MORTGAGE  FIGHT 
But  Doubts  As  To  Success  EARN  OVER  $1.50  ON  ABITIBI  MAY 
Premier  May  Be  Able  To-— -it:— —I  for  THIS  YEAR  MEAN  BIG  DELAY! 


I  biisines.s  and  economic  obseiver.s 
j  bad  anticipated  The  change  in  sen- 


A  Real  "Surprise  Audit” 

Toronto.  --  The  “surprise" 
audit  of  the  books  of  iiicnibers 
of  the  Toronto  Stock  Idx.  h.irtge 
wliieli  started  September  I’f. 
came  as  a  real  surpi'i^^e  this 
time  since  In  the  i,a.-l  thl.s 
audit  has  always  been  raad>-  at 
the  end  of  the  mouHi.  Ths 
present  iirocediire  rnla!!';  c!os- 
iiig  the  books  jus  of  Scpi'inher 
-11  which  entails  addiitniuil 
wiirk  for  curtailed  staffs.  Iie.c:- 
pite  ilie  annoyance  cniisci  !iy 
making  an  audit  in  ilu'  tuiddle 
of  the  inotitli  the  audit  v.  iil 
more  truly  s-erve  ll.e  purpose 
for  which  it  is  intended  wl)i(  h 
is  the  protection  not  onl\-  of 
brokers'  clients  but  of  the  to-o 
kers  themselve.s  and  the  prc.-. 
tige  of  the  e.xcliange  rd  wbe  li 
they  are  members. 

Immigration 
As  Suited  to 
Need  Today 


On  Basis  Of  Expansion  In  Net  Seen  As  Move  To  Postpone 
Revenues  For  The  Past  Reorganization  For  Share- 

Three  Months  holders’  Benefit 


Bonds 

Stocks 


$1.30  AT  THE  LEAST? 


EARNINGS  EXPANDING 


Allowing  For  Practically  No  Operations  For  First  8  Months 


Increase  In  Earnings  Final 
4  Months  —  May  Pay 
More 

Dor  the  3  mnnth.s.  .June  tn  .August, 
inef  earnings  of  Brazilian  Traeiion 


1937  Brought  154  Per  Cent, 
increase  In  Profit  Over  Last 
Year 

Toronto  Bureau  The  Financial  Time*  | 

Toronto.  —  f.  laiiniiig  that  the  in-  j 


MILNER,  ROSS  &  CO. 

Members 

The  Toronto  Stock  CvcHanf* 


i  Bight  &  Power  Co.  Ltd.,  have  sliown  denture  and  mortgage  seriiring  (he 
tin  iiveragf?  monthly  inerejise  of  ab'uil  fir.st  mortgage  bonds  of  .\hitibi 
:  $177, non,  over  the  same  period  l  ist  f’owcr  *  Paper  Cn  "is  illegal,  void 
year  wbieh,  if  carried  riglit  tlirniigh  nnd  unenforceable".  H  S.  .Mel’lier  ; 
to  net  avjillable  on  the  common  stock  ''duidator  of  the  eompany.  hn.s  ' 

would  he  eriual  to  fi’,  cents  n  share  ^''nd  a  statement  of  defence  in  the 
‘on  that  Issue.  Net  earnings  for  the  Supreme  Court  of  Oniario  in  reply 
1  fir.st  S  months  of  the  vear  reveal  an  claims  entered  last  fehruary  hy 


increase  of  .$2,77!1,nfil  over  the 


I  the  Montreal  Trust  Co.  More  than! 


selling  caused  a  further  market  de-  hern  in  effect  more  than  one  .\ear. 
Cne.  instead  of  stahiitz.ng  the  situ-  auThoJ^l^.'^^:  t 

ation  as  intended.  And  this  develop-  j^ppping  -with  the  attitude  of  Afr. 


ment.  following  the  failure  of  the  .Aberhart  and  members  of  the  rah- 
aetlon  of  the  government  to  support  uiet  who  hav'e  contended  that  the 


Phis  latest  action,  regarded  as  a  de- |  BeCOmCS  Live  IsSUC  With  the  full  ycat'  of  fi7  rents 
liance  of  federal  authority,  i.s  In  |  d,,  I  IT-timafiiig  results  from 

keeping  with  the  attitude  of  Afr.  i  rronouncements  oy  neatly  o„  ,f,p 

Aberhart  and  members  of  the  rah-  AnJ  Labor  'the  fir.st  ,S  mouths,  the  i 


rc.spondinc  period  of  lojf,.  which  is  ■>  mere  statement  of  defence,  how- 
eriulvalenl  to  40  cents  a  share  on  the  ouestioning  of  live  validity 

common  stork.  ’'m  mortgage  i.s  the  offensive 

If  f*,,.  „  .  f  iaunehed  by  the  liquidator  agaiu.st 

If  the  rate  of  expansion  in  net  for  i  .•  ,  , 

,v,„  -5 K  ■  .  1  reorganization  of  the  company  under 

the  pjist  A  months  ran  be  ma  ntained  ^  ,  .  .  j 

a,,,.:.,,.  M,  -.i  ,  ,v  ’be  Ontario  .ludieature  Act  and  snp- 

I  during  ihn  final  1  months  of  this  ,.  .  -j  .  , 

.  ,  ,  porting  lie  iciuidatnr  are  strong  tn- 

ye.nr.  .a  further  rents  a  share  of  ;  ,  *  ' 

J..,.  ,  ,  .  tffc.sts  representing  eertain  prefer- 

aridittonal  earnings  would  he  IndtrrH-  h.ddings  , 

led.  mjtklng  an  mrrease  in  nc  for  is  .  expressed  in  .some  in 

the  full  year'  of  fi,  rents  a  share.  | 


r.-timatiiig  results  from  September  ^ppi,,ion'  .ppured  the  reoi- 

to  iioforrinPr  r\n  thc^  samr  hn:;ip  as  ^  ^  e4u^  .  i..,,.  ^ 


September  Bond 
Letter 

In  addition  to  a  selected 
list  of  security  offerings, 
the  September  Bond  Letter 
includes  a  compnrison  of 
1*137  Canadian  bu.siness 
indices  to  date  with  these 
of  !*l3b  Write  for  a  copy. 

NFLeoQ'VbuNa 

Wek&Gq  •, 

UMITBO 

28t  St.  James  St.  Moatreal 

Telfphonr:  Harbour  S27S 

T«r«nto  Ottawa  Lankan  Hamlltas 

f  ortrt  f  n  -V/ir  YorJk 

/.ondort.  E»fg. 


G.  S.  W.  OFFER  FOR 
ARREARS  BETTER 
THAN  IT  SEEMS? 


lernart  ana  memners  of  tiu’  cai>'  And  Ldbor  ’iho  .S  mouths,  iho  incroaso  in 

ftf,  "who  havo  rontpndcfi  ihnt  Ihcj  —  -  ,  ■ .  _  'net  for  If'?, 7  Ytt’or  103I>  AVfnilfi  bf 

I  tho  situation  bv  the  use  of  cold,  Governor-General  has  no  authority  Ottaw*  Bureau  The  Fin.-innai  Time*  rf|ual  to  fiO  t-mts  a  sharo  l*nr  last 

was  pointed  to  ,ts  indicating  a  dr-  |",aMon  "TnS  pnlsage'’'or  Ottawa-AVhether  or  n„i  i.he  y'lf  Brazilhan  Traction  reported  net 

■  .  J  '’’’‘''mu  since  passage  oi  nic  i.ii  renewed  immigraflnTi  into  cii mines  on  its  common  .stork  equiv- 

ftnlte  change  in  the  economic  trend  „,p  of  Westminster  tn  10.31.  ocenpies  any  rrv;s,deiaMr;”l''nt  to  kk.J  cents  a  share  on  the 

On  the  other  band,  the  great  ma-  Unt,  while  the  move  to  unseat  Mr  .  place  in  parliamentary  rlisenssliins  , stuires  outstandinc  This 
.ioritv  of  business  ohsereers  and  Aberhart  is  regarded  with  inrreasing  prxt  ses.sion-at  The  moTneii’  ilii.s  tsimean.s  that,  if  increases  in  net  cam- 
market  advisers  view  the  slump  as  satisfaction  by  all  iho.se  who  oppo.sc  j  ,|,H.p,-t;,in— interest  in  the  MihlerL'”"’"  maintained  fov  the  hal- 

»  rnrrertlon  In  the  snceulatlve  situ-  'Tories  and  his  high-hauded  ac-!iias  recently  hern  quicken. d.  and  j,  :ance  of  this  rear  along  nppro.xima 
a.  corn  rtlon  in  me  ,p  la  ,  .  tions.  there  are  tlio.se  who  doubt  theii^  sure  to  assume  a  position  oT  grow-  •I’*''  same  lines  of  the  first  .v 

atlon  which  Is  ovor-emphasizing  a  political  advisahilitv  of  the  manneti-  |  log  importance  as  time  goes  ou  -riH' 1'‘'-  *’’'  0-month  p-u  tod  .Inn. 
minor  business  set-back  and  which  vie  looking  to  eventual  results  I  immediate  raiise  of  the  inciensTd  in-i’'^  August.  Brnzilijin  may  he  expert 
will  be  followed  bv  n  rontiniiation  '^^’*’7  P"'"*  of  tere.st  ha.s  been  Sir  Kdward  fte.itt v',=  to  report  earnings  on  the  eoni- 

of  the  reenverv  wlilch  should  soon  ’J''”  n*'call  demands  that  a  pci  iii.vi  ■  ,orenf  speerh  in  the  Wes,,  followed  mon  b.r  1037  of  somewhere  between 
,  ^1,1-  thn.so  hy  nn  o.\prr.‘i?ion  of  opinion  on  tho  Hvon  worr  the  ('om- 


NO  IMPAIRMENT 
IN  OUTLOOK  FOR 
PULP  AND  PAPER 

Heavy  Publishers’  Stocks  Natu¬ 
ral  Accentuation  Of  Normal 
Seasonal  Trend 

PRICE  RISE  ASSURED 


will  be  followed  by  n  rontiniiation  ThP?’  poini  out  that  the  eycj-ei.se 

,  ,,  ,  1  1.  L  ij  tile  Tlecall  drnuind.s  that  a  petit 

of  the  recovery  which  should  soon  .  ■  j  »  o  ■  ,1,  .1, 

be.  signed  b,\  hii  2  3rds  of  all  thi 

j  bo  discotmlcd  by  rising  market.  whose  names  were  cm  the  voters'  list  j,y  0,0  piades  and  Labor  P”hv  In  do  little  better  than  break  ,,',ipstVon  . .  '  i  preeipitate  decline  in  market  value 

I  Little  Change  In  •'’*  Counril  at  Ottawa.  If  i-  of  course  ""i’h  IPibl  during  the  f'.n,sl  t  r'_|n  the  pulp  and  paper  i.ssucs  In  re- 

I  P.mflamonial  Pa.-inr<  lUSa.  Aksiimiiig  that  (lie  effort  fails  natural  that  there  .should  he  a  ,•(>-  ; ’'’"h’ hs  of  the  year,  it  could  stili  re  ‘  "'P*’'*’*  ba.F..  however,  brou.gbt 

runaameniai  acio  .  .—and  it  will  he  0  iremendmis  t.ask  vival  of  diseus.sio,,  at  fhj.s  time.  TIte  P'”’  p*’  earnings  equivalent  to  $1.30  Arcanwhile  earning.s  of  the  reeelv-  (,  rumors  that  early  prospects 

In  the  <7anadlan  business  sitiia-  to  secure  .stieli  a  repi esentation  of  close  testriciion  on  fnimlgral ion.  dtnte  on  the  rnmmon  ership  continue  to  mere, i.sejtnd  in  I  le  are  less  rosy  than  they  appeared; 

•  tion  a.  certain  .amount  of  hesilanev  ‘Iip  volers  by  (letiiion  it  i.-:  argued  which  hrotighl  the  flow  of  .adtler.s  .  i'>  the  light  of  ihe  strong  pn.Otion  f’rst  eight  ’•il’t'PP*'  that  the  pceent  wide  increase  In  puh- 

i.  . _ _  that  Mr,  Alierhari's  position  would  to  this  ronnfry  10  0  i.mte  iriekh'  of  'be  company  in  the  sb.ipe  of  .sq,-  *’/  ".>.i-L-3S  before  previ-  ijsbers’  stoek.s  ronslltutes  a  threat 

j  has  developed.  Deellne.,  n  ’  •  be  strengt honed  and  Hint  he  would  (during  fbe  last  few  vc.irs  ,he  figure  PlU'  md  reserves  and  working  cap  ^’’P'^  lu’t'r'U'l  deprerl.i-  tho  price  structure  in  the  new-a- 

j  prices  and  bank  clearings  are  'hav-  ((^p^  l,p  ^  much  stronger  figure  in  has  born  ahoni  I2.h00-  annunllyi.  ital  and  (ash.  indicated  operating  *'pp  This^  represents  improvement  print  field;  and  that  the  price  of  |5P 

i  ing  their  effect  on  the  economic  in-  the  next  provincial  election  than  if  wa.s  an  jidmini.-ti  alive  jiieastire  to  result.s  for  this  yen’-,  as  above,  would  '’f  $LSnO,83R,  or  154  V,  over  earn-  (on  for  newsprint  on  confracta  for 

■  dex  hut  ear  loadings  have  reached  Permitted  to  continue  his  high  and  keep  ,-i  clieck  on  the  burdens  of  the  .iuslifv  , /.second  payment  of  at  least  In  the  same  period  of  the  first  half  of  I!)38  announced  last 

1  (he  hivhost  level  sinre  lO-t  and  the  mighty  administration  iinlil  public  .  depre.s.sion  I'jmnda  has  come  hack  ',n  vents  a  sliare  on  the  common  of  (lefenre  tiled  sjpring.  may  not  ho  Impo.sed. 

I  the  highest  ciel  smee  lUo  and  the  ,b,-oughout  the  province  has  considerahle  way  along  the  roadlslock  for  the  current  year,  possibly  *’n  '^ehalt  of  the  llduidnlor  hy  Row- 

I  business  index,  which  continued  to  opportunity  to  express  itself  in  to  prosperity.  If  ilie  droif.  Itl  sirick-  more  tf  the  r>utlook  appeared  pro-  ell,  Reid,  AA  right  M(  Alillan  011  hep- ,  developments  in  the  nuin  amd 
rise  through  the  month  of  August,  the  usual  manner,  Kven  if  the  re-  cn  areas  of  the  prairies  (:ki.skalrhe- 1  niisinc.  Tn  connection  with  divtd  'ud  tember  Ifi  it  is  claimed  lliat  the  industry  which  would  Indicate 

!  is  about  in  per  cent  over  a  year  call  were  sustained,  he  would  he  ell-  w.nn  ni  particuiarl  av'  ,'xccpt,  d.  the '  possibilities  it  I.s  worthy  of  note  that  denture  and  tnrirtgage  securing  pgriv  cheek  to  the  stcadv  1m 

ago.  Taken  altogether,  there  is  little  |  f"''  ’•e-clorl  mn.  How  ever,  it  L  provinces  o^  (  anada  presont  .,  much  i  since  cash  (list rlbutinn.s  were  re.sum-  hoxond  lh(i  m'lw  err,^nhe  i  P''*''-*'ment  in  marketing  conditions’ 

I  J-  ..41  -.f  o  «..on  enr  moi'c  (linu  pn.ssible  that  the  recall  more  favorable  industrial  pieture  ed  t>v  Rr.T/tlfan  on  its  common  stock  honds  wa.s  heyond  me  p  w  r.  ne  p(p,.i,,,  ,u.  irnu-j 

indication  .f  .  gener  e  e  ,  -  proceedings  will  he  dra,gge(i  out  for  than  ihev  did  two  or  three  vears  iii  .lulv  of  last  vear.  each  surccs.sixc  P«’'lin!’  thereto  and  was  not  properly  Ilie  end  of  Tnlv  lao. 

Ions  temporary  set-back  for  busi-  gp  indefinite  period.  ago.  Has  Ihe  time  ,  onie  for  a  more  !  dishursement  has  been  higher  ih.in  an, horizc'd  by  the  shareholders  of  the  ;p,ounted  *to  307  ->"0  ons  wMr'l 

:  ness,  although  it  may  be  pointed  out  Iticfaforsliip  ,  atiimde  towards  Immigra- :  the  last.  Tn  .Inly  103(1  a  dividend  of  the  Sn-  ''duivalent  to"54  davs  supplies 

i  that  the  recovery  has  been  steadily  ^  30  rents  wa.s  paid ;  to  cents  was  paid 

i  ,r,.>intninoa  for  nhm.f  fivo  vpnrs  and  rurther  iiidteations  of  llic  pro-,  Sir  Ldward  Beatty  favors  a  policy  ;  in  .lanuary  of  this  vear:  and  r.n  (-en is  'Iff  '.'I""  dicate  a  wejikncss  in  (ho  morVodro 


whose  names  were  on  the  voters'  list  piiiijp,.,  by  tho  riades  jind  laihor  I”mv  to  do  little  better  than  break 


ganization  of  the  eompany  may  have.  PRICE  RISE  ASSURED 

been  dehiyrd  hy  as  miieh  as  two  .and  ■  _ 

a  half  years.  This,  notwithstanilinc  !  j  be  pulp  and  paper  stocks  in  the 
the  fjiet  that  .Ahitihi  hnndliohiris  |  failing  markets  of  the  pa-d  two 
may  be  expected  to  jipprove  the  re-,  weeks,  have  eome  in  fov  more  than 
or.ganizaflon  plans  of  the  bondhold  (jip,,.  share  of  liquidation  and  ha\'’ 
cr.V  eommlltee  at  the  meeting  to  he  I  been  harder  hit  in  the  nialter  o? 
held  on  Oetoher  1 A  in  Toronto  In  pn,-p  declines  than  am  other  croup 
the  event  that  the  bondholders'  rom  „f  sfnvks  on  the  (kanadtan  p.xehan-,V 
niittee's  plan  of  reorgani’/alion  i.s;  ,  ,, 

approved  hv  a  ma.ioritv  of  honiiludd  (hJi'f  '  ''  '^f  'ho 

ers  repre.sented  .at  (lie  meeting,  'he  ,  ‘h;  '  f'*r  over  a  vear  that  crotm 

plan  has  vet  to  rereive  the  senitiii'  '  ''  "H*'  favor 

held  that  the  roiirt  would  wtthl.old  j"''’ f"’  aemsational  reeov 
siKh  approval  In  Ihe  event  that  the  /'’';  '‘'(v  industry  earryiug  an  irre- 

vallditv  of  the  mortgage  were  m  ■‘PPf"!  I"  'h*-'  trader.  The 


Little  Change  In  •'’*  "f  Counril  at  Ottaw,a.  H  i-  of  course  ""ith  133(1  during  the  final  t 

Funriaraental  Factors  1335.  Assuming  that  the  effort  fails  nattnui!  that  tliete  should  he  a  lu*- !  '^f  't"’  year,  it  eotild  stili  re 

runaamenia  ci  -  —and  it  will  he  .a  1 1  emendmis  task  vival  of  discus.sioit  at  iinu'.  TIte  3'”'  ^et  earnings  equivalent  to  $1.33 

In  the  tfanadlan  business  situa-  to  secure  .sueli  a  n  pi  esentation  of  close  t  estriction  on  tnimigral ion.  dtat  e  on  the  rnmmon 
tion  a.  certain  .amount  of  hesilanev  the  volers  hy  piuiiion  it  i.s  argued  which  hioughi  Hie  flow  of  .seftler.s  .  lu  the  light  of  ihe  strong  pn.'.-ition 
w  dp--«t  ppU  nppUnpo  tn  cpcnritv  ^f''  (">*'''1"'''''"  positioti  WO, lid  to  tills  rouiMi  v  IO  0  i.i-vie  Iriekh'  of  the  company  in  the  shape  of  sur- 

nas  ncAeiopen.  ueriine..  n  '  •  be  strengthened  and  that  he  would  (during  ihe  last  few  years  the  ficuve  PlU'  and  reserves  and  working  cap 


RIc  I’arnltics  Gain 


that  fhe  recovery  has  been  steadily 
maintained  for  about  five  years,  and 


To  Ilefent  Iticfaforsliip 

rurther  indications  of  llie  pm- 


gres.s  of  the  eanipaign  to  consolidate  of  "inielligently  eonlrolied  and  sc-|was  paid  last 


that  a  change  In  the  cjcle  may  be.  opposing  forces  against  the  govern-  leefive  immigration  lu  inging  rrom  vvitli  the  substantial  increases  in  net  I 


It  is  claimed  ihat  "the 


sifn.ation.  It  should  he,  noted,  how¬ 
ever.  that  tho  Summer  season  al- 


*  *  *  UlJlUllJU#  j  at  hand,  even  though  the  continua- j  ment,  without  regard  to  political  what  races  we  desire  new  popiilai  ion  ,  (hat  have  lu’cn  reported  in  recent  i  "'"3  intent  and  offeet  of  the  inden-  •  ,  '  ”1.,' 

- -  !  tion  of  the  recovery  would  seem  to  I  a'ipnnients.  are  .seen  in  the  charge^  in  such  iiuinher  n.s  we  require  ami  '  niontlis.  suggests  a  pos.=:lh1e  kc  cents  |'V'3  and  mortgage  is  to  (uiable  the  ^  ,  o-Vnaralinn^for 

Al  Depressed  Market  Uvels;  he  .lustified  by  practically  all  ob-j^f  J' ^  'f'"*'’’  a  share  distribuliou  next  fann.n  v  ..n  i  '  lorn  nn,  Husur'thcre  new.sprint  .demands  of  the 

Common  Stock  Worth  Only  j  vious  f, actors  in.  the  situation.  ,  <orney-general  of  the  province,  th.at  a  generous  lurernat.onal  trade  pol  - ;  .-,<-eoimt  of  the  seroiul  half  o  1''- ■  •  1 i.  active  rail  and  winter  sea.sons.  At 

About  Half  Accruals  I  -  ---  --  -  - _  •  (Continued  on  Rage  fit  (fontmued  from  r.acc  fit  fr-nniiiiued  on  Page  fit  _  _  ,  _  ^  _ ,  ,,,p  mneu.^  in  the 


uommon  okock  worm  ^^niy  vious  factors  in  the  situation.  ! 

About  Half  Accruals  European  and  Far-Eastern  (level- ; 

.  -  .  opments  are  being  closely  followed 

At  current  market  levels  of  11- 

IJIA  f(ir  General  Steel  Wares  com-  'JUf  senera!  acceptance , 

iTion  tilt'  offer  made  to  preferred  of  the  view  that  so  far  as  business; 
sliarcholder.s  of  the  company  this ;  ;,,n,i  financial  condition.s  in  the  Fnit- 
wecK  of  2', 4  shares  of  common  stock:  g„rt  Canada  .are  eon-' 

at  a  price  t.u  $1  a  .sliarc  for  each;  j  ,  .  ... 

.sh,ai  e  of  preferred  as  compensation  I  "''"I*’  “x"  i 

for  relinquishing  arrears  of  divi- 1  eus(>  ratlior  than  the  reason  for  mar- 
dends  on  their  lioldings  provides  a  ket  litiuidation  Still  tho  possibility 
value  of  little  more  titan  half  of  the!  ,,f  ,jo  g  wide  scale  must  remain  ^ 
accrued  dividend.s^  As  at  May  l^t  |  rtomlnating  factor  tn  anv' 

next,  from  which  date  the  1  percent. 

dividend  again  becomes  cumulative  j  b>P-''3>ui  view  of  Hie  liu.-uiiess  fu-| 
iiuder  the  plan,  arrears  on  General ,  ture.  j 

Steel  preferred  will  amount  |  | 


torney-general  of  fhe  province,  th.at 
(Continued  on  Page  fit 


to  .$50.75  a  .share.  'J'lie  2I2  shares 
of  common,  at  .11 '4,  lt\s.s  Hie  pur-’ 
ehase  price  of  $1  .a.  share,  li.iv,'  aul 
indicated  value  at  this  lime  of  j 

$2(5.25.  I 


Drought  Sufferer 

'I'lie  Bank  of  Montreal's  ivivgia- 
pliic  eidi)  report  issued  I'liursday 


It  13.  linwcvor.  Ip  he  noted  that  oui'lcs  the  Dominiou  (lOveriuiioni  s. 
The  stock  market  ie  currcnil.v  In  tlic  !  iirelimiiiai  v  estiiiiiite  of  wheat  at 


An  Observer’s  Comments  On 

The  Western  Wheat  Problem 

Argues  that  World  Situation  Makes  Some  Measure  Of  Control  Advisable 

The  Interests  Of  The  Industry 

Till,  Article  is  The  l  our  lit  Of  A  Seiie, 

fn  Gi(,«.  /hr  /oiirlh  nf  n  .vrrirs  of  nttirlc^  rlrnlotq  u'ith  thr  rrhrat  prohlr^n  of  IVc.xfprn  Cannrin, 
lynltri'  F.  liii cis.soii  rri'iew.v  tniniq  nitqlr.'t  of  thi'  si/iin/lou  in  icfiirh  ho  rniphasizrs  that  Cnnadn’a  po- 
sifion  tn  iriKird  to  piix/ur/ ioic  and  in(vkcl!n;t  inii.'it  tako  into  ronstdera/uoi  thr  poftr-ic.v  of  other  coun- 
Irics — hoth  t'.rportrr.t  and  inipnrtrr.c  of  rcrcats.  Mr.  Darissoti  Jtiay  hr  dr.sriibed  ((.s'  a  private  student 
of  the  leheat  th' me.  on  irhieh  he  has  no  itten  e.r  len.sivel.i/  o.s-  a  iori  rnafi.st  and  in  repai  d  to  u  hieh 
he  (ir.sf  olitained  baekfiroutul  as  a  Sri.sl^ntrheieau  farntcr.  Mr.  Davisson  seeks  rraus  and  means 
to  It  turn  lo  Oie  primary  prodiucrs  the  nia.rinin  tn  oi  the  urban  bread,  dollar  by  keepiny  every  mt 
essential  hand  aiva'i  from  the  flowino  ijrain  en  route  to  its  fiiml  market.''  Editor 


nild.st  of  vvhaf  appears  to  he  a  .see  I  |(;t,(iim,(tno  hiisliel.s.  divided  ;i.s  fol 
ondaiy  "hejir"  innvenirnt  and  Hial  '  ,  ..nn  luin  1.. 


the  chances  are  all  ini  favor  of  the 
common  stock  being  worth  cousid- 


hrws  .Mill  rta, 
Sa.skiitcliew  an 


Hi.IKKI.IIOIl 

i.A.Odn.niih 


I  he  most  eff('(.'tivt'  and  affirm, ativp  llijit  ‘'the  desirable  fTinrijile  I.s  form  of  .struct lit  al  improvements,  yet 

tepiv  to  Ihe  riucrv  as  !■>  "Hie  extent  ,  cliange  "  Well,  nn  Hii-  hasi.-.  Hie  achieced  "--tability"  in  prire;  where- 

;i.s  fol-  ,,f  (’(1.111  i’ol  and  le.guialioii  ivliicli  may  ’  Canadian  wheat  f.irm'i  should  he  ;  as  ilie  wheat  farmer  has  been  the 

bushels,  tie  desirable  now  Hi. it  tho  policy  of  doing  nicely.  I  givi-  vo"  Ihe  price  '  vict im  ef  destriietive  •'(  hance  "  in 


.  I  being  the  dominant  trustee  Hicre-  'he  heavy  new.sprint  demands  of  the 
[Under,  to  .act  as  trustee,  to  do  hiisi-  artiv(r  fall  and  winter  sea.sons.  .At 
{ nes.s  .and  to  hold  interests  in  iIk-  (“Gd  of  .Inly  133(5  stocK.s  in  the 

“  ;  Province  of  Oniario  contrary  to  the  hands  of  tr.  r.  publishers  amounted 
I  said  statutes."  'I’herefore  the  defen-  'c  213,830  ton.s.  or  3(5  days  supp'" 
Hlani  says  Hiat  "the  said  Indenture  Seek  To  .Avoid  ITiee  Ri»e 

jttnd  mortgage  Is  Illegal,  void  and  un-  Forward  huying  bv  the  publishers 
I  ('iiforceable  and  confers  no  mortgage  pp  g  n^ueh  l.irgrr  scale  this  summer 
j  pledge  or  chance  to  or  in  favour  of  jjg^  rJoubtlc.ss  hec'n  avlu.itcd  h'-  ,1  de 
I  the  plaintiff  or  any  oHiei  pi-rsoti  or  .^(,p  to  slo(k  ut>  in  antii  ipation  of 
i  persons.  O,,,  ^r\  a  ton  rise  in  tinre  set.  foi 

It  is  elaimf'd  that  Hie  rompanv  did  vear.  Tt  Is 

I  not  receive  $lS.2fi7.0no  from  s;,!  '  of  1  „„( 

wever.  Hiat,  ie.  the 

jilte  first  mortgage,  bonds;  that  the  ,.onrimi(’d  ri,-e  ,1,  (o.Hs. 

I  Ontjirio  court  tuts  no  jiirisdirf uvn  .mother  price  itierease  on  (  (iiifraet.s 
jovvr  certain  properties  and  as.sels  f,-,,-  ib('  second  half  of  1338  Is  a  like- 
of  Ihe  eompanv  which  are  .situated  Upvelopment  So  long  a.s  the  ele. 
outside  Ontario  atui  Hierefori'  '’an-  piputs  of  suppiv  .and  demand  .and  In 
not,  grant  relief  to  hondhohiors  .is  pi-ppsing  eo.sfs  of  production  msike 
fai  as  relief  relates  to  such  pniper-  ^  rising  priie  trend  in  the  news- 

•ies:  (hat  the  eompany  cjinnot  re-  ppip,  (ipid,  f(irvvard  huyiug  is  liki'lv 
eonvey  the  propertv  under  the  in  m  h.iv'e  Ititlr  or  no  effort  on  m,arkel- 
denltire  and  mortgage  having  nl;en  condition.-,  in  Hie  Industrv . 

.itcd  and  a-ssiem'd  large  poriion,-  of 

ih.'  satd  piarperty  oneluding  it.-  I’anadi.an  operators, 

d.'fence  the  (  efendant  ph'ads  ih-  pro-  snbstantiallv  im- 

visions  of  the  '  P  Act.  the 

,,  hankvupte.v  Act  and  the  I  on.pantcs  pgr, tng  In  their  capital 

,, -editors  Arrangement  .V't  of  ' '  •  ;  „ p„p,ppp,  intangible  .assets, 

.-.nd  says  that  .save  msofar  as  this  cf,,,.. 


Hie  (  jinadian  governmelil  appi'iirs  to  of  .Vo  1  Northern  vvheat  at  Hie  Win-  ti  riii.s  of  price,  yet  .siipplii'd 


erabiy  more  Hian  at  prcscut  by  Hie  and  .Maiiitoha  ri.’knnn.dtiu  hii.shels.  1 11 
time  Hie  plan  is  jipproved  l>y  share-  Manilolui  wlie.it  viclds  arc  above  the 


holders  and  the  common  «>>an’S  |  ^,  ,p]p,g  „.ill  he  lower 

read'’  for  disiribulion.  At  its  higli  .  ,  ..  .  . 

of  IS  for  the  (  urrent  vear  the  2',4  j 

j-hares  of  common  offereil  in  lieu  of  j  kati  he w:in  jire  ex,  ('ptiotiiilly  llglit. 
preferred  ana'jiis  would  liave  pro- 1  witli  Hie  grjini  .showing  a  higli 
vlded  a  value  of  ,$42.50  alK'r  allow- !  ^rg,,,.  Allierla.  except  In  Hie 

ing  for  the  pui’(’li;ise  price  of  $1  a  1 
u  1,1.  «  .u  rr  I  south  •  e, a  stern  iioiluin  (.(f  Hie  prov- 

share,  iiudcr  the  terms  of  the  offer  '  * 


and  Manitoha  5::  000  oou  hu.shels  In  :  nipog  market  for  Hm  monib  of  ,fan-,tv" 

.  ,  ,  .  ,  .  sulunittcd  to  re.iilcr.s  of  'I  he  l''n.iii-  nary,  since  I330  The  (''ntinsl  he-  ,  year 

.Alanilolui  wlie.it  V  iclds  ai  (■  aliove  Hie  j,,  pp,.,.pi  weeks,  f  think  iwee.n  the  ".st.iivi'ity"  in  va!uation.= 

average.  I'tit  guide.s  will  Ix"  lower  giicgdy  bcpp  ;:i\cii  1  I'efer  ti'  for  one  of  Hie  mo:  •  ;'('i'  ;;ar  makes 
Hi, III  last  vc.ir  hc.it  yields  In  Sas-  the  fiiclual  siitiiiuaiion  "f  policies  of  auiomol'ile.  .md  oii,>  of  the  stand  is,-, 


n  quality  grain  from  year  to 


(,(  aliii.s  ami  act  ions  of  'S\ 

,  ,  ernments  acro.ss  ITurope. 


v-laiul  S  fi  hindi'rs,  while  ti  e  valuation 


A  mark,  I  price  of  21 ',4  for  Hi,'  cuni  i  Incc.  Ih,’  wlieat  croii  Is  generall.v.siil-  au,lari,vus 


tile  ,’oluniils  of  Tlu’  I'iii.-ini’kii 
is.sue  of  Septemlier  loHi.  l''  'H 
In  a  still  earlier  issue,  'if 


moil  would  lie  worth  Hie  full  ainoimit  I  isfaetory  in  yield  and  quality 
ctf  Ihe  preferred  arrears.  i  jy  (jueliec  piovinee  Hireshing  of 

A  favorable  feature  of  the  otfer  :  ,,j,. anted  and  satls- 


fairns  before  jiii  overseas  sc.-:-ion  o; 
Ihe  Turgeon  Gram  Inqii'ry  ■’iitiineil 
a  leelini,|ue  of  "a  plan.ni'd  eeoiioiiiv" 
in  the  coudiu  i  of  I'nnada's  w-iuat  ae- 


as  givi'.ii  ill  for  Hie  I'te.id  grain  i  Mered  jiii 
'I'ilu's.  .iroiilld  tlu'  iir>ee-en-e|e  -'.ill  tell  il.s 

<iw  11  Mory  Reiieal’i  tii-  figures,  it  i' 
ri'her  "ill  hi’  1101, 'll  ih.’it  H;e  >  ondary  m..  " 
Viiilrew  dil-slries  iiivolveij.  iiiv'il.i  i  Hie  life- 
.S'.oii  of  ,-iving  iirtiieiple  of  ",'k.inLe"  in  tfie 


A  u  t  o  m  c  h , ! 
« t  ( 3  Cd 
tS.'O  nil 

jen-  nn 
5  s,  (i  nil 
JXnS  on 


Ro,sh-l  o.- 

>  Wh-’ai 
SI  .3 n  1  „ 


ael’.on  Is  for  ji  (h'cl.ir.iHon  that  Hie 
holders  of  the  bonds  are  entiileit  to 
tH  ndrr  a  first  ehiirge  on  the  underlak'n'r 
*  !V.  I  property  .and  assets  of  the  eonitianv 
t  •'^'1  On  i  within  Ihe  tiinsdiciion  of  the  Onl;,- 
s/ono  !  rto  I'ourf.  this  court  In  this  jicHon 
I  (Cnnitfiueil  on  p.aee  tfi  ) 


I  vv  nuiil  la  V  I'  dow  n  .1 ..  .1  n 

('('ontinued  on  I’age  4  1 


Index  on  Back  Pace 


should  he  iihle  In  show  a.  satlsfao 
loiv  ratio  of  profit.  .And.  early  pros¬ 
pects  point  to  a  still  higher  prire. 
levt'i  'n  the  tndubfrv  rather  th.in  any 
ehi’ck  to  Hie  prtee  advtinee 

I’rodiietive  ca.ii.acity  tn  the  news 
print  field  has  been  tnereascd  dur¬ 
ing  tiie  p.i.st  year  with  further  Ui- 
'-reasec  planned  for  tho  balance 
1337  and  for  next  year.  These  tn- 
fCoiitinued  on  pace  fi  1 


from  Hie  iireferrod  .sliareliolders  i  ‘  ■  ‘  in  the  coudiu  i  of  <  nnada  s  w-iu'at  ae- 

point  of  view  is  th.it  Hie  dividend  M*'*-'**”'-'  ^T’P'*''*  t  1  '('rin  'a.idaciou.s’' 

on  fhe  .stock  i;.  hein.g  niaiiiluined  al'cc  a  good  average  rrop.  prospects  to  carry  lo  the  reader  Hu'  ori.ginal 
the  old  rate  of  7  per  cent.  It  haa  '  for  root  crops  (ontlniie  favorable  '"ipacl  of  the  (  jiirns  plan  on  the 
K  ontin.ied  on  Page  Ifi  >  '  H  c^linned  on  Page  6>  ’  writer's  mind,  nut,  against  Hi,' i  :.(’U- 


t  iK’in.ii  maiiilainrd  a  koog  avura^iu  crop,  prospi-ris  lo  carry  i(»  rno  rriiucr  in*' 

f  7  per  eent.  It  haa '  for  root  crops  continue  favorable  imparl  of  the  (  airns  pi. in  on  the 
I'd  on  Page  Ifi  )  '  H  (miinued  on  Page  61  writer's  mind.  But,  against  '1;^-: '4'<;1*  , 

i-rr'iiti.i  of  til,'  hiter  .survey  gi'ing.i. 


§  INVESTMENT 
SECURITIES 

Nesbitt,  Thomson 

&  COMPANY.  LIMITED 

355  St.  James  Street  West,  Montreal 

Brancl'oa  in  th«  principal  cities  of  Canada 


■  quick  clo.se-iip  on  Hie  potdiions  i;ik-j 
I  en  hy  the  go'eninieni.s  of  the  defi- ^ 
i  rit-wheiit  countries  Ihnuigho'it  Eu 
trope  —  the  impre.ssio'iisi  10  .erne 
'  ('hange.s.  and  om,’  feehs  more  inelin- 
I  cd  to  apply  Hie  term  "audni’irui'-"  t" 

;  the  suggestion  Hiat.  tn  Hi''  f  ii  e  of 
!  "(  oiitrol  measures'"  ev erv  where,  f he 
.Dominion  may  leave  it:,  whe.’il  hii.  1 
ne.ss  in  the  gentle  hatid-  of  Mr  Laii- 
;  :-e7  I'aire  The  developing  situation 
;  He.,  today  -not  next  ve.ir')  is  <l1s  ; 
i  tinrily  reiniiiiseent  of  Hie  old  la<Jv  ' 
!  who  honored  a  eertain  rnareliiiig 
[soldier  with  a  nioHier's  eyes  .nol  ' 
i  coueluded;  "Sure,  .an'  they're  all  out  ' 

:  o*  .stop  but  .lolin “ 

I  SluhilH.v  vs,  t'haiig,' 

A  noted  urban  mdiisirijili.  1  Hie 
other  day  r('feired  to  Hie  iilea  of 
'stability  :i.s  "a  (h.-id  fi-.1i  fhi.ating 
down  the  sir, 'am"  In  fai  t,  in  tou'el 


Sound  Bonds 


Experience  has  proven  that  a  fo'jnrlation 
ot  soun’:i  bonds  provide?  .AtrengTh  in 
investnfcnt  portfolio?,  particularly  in 
peiiods  fvf  uncertainty. 

\^’e  .?ha!i  be  pleased  to  forward  offering? 
of  C-inad'jn  Government.  M micipai  and 
Corporation  Bonds  upon  request. 


Wood,  Gundy  f'onipany 

limited 

.3(50  St.  James  Street.  Montreal 
Tei-ephone,  Harbour  21.51 


Canadian  Securities 

Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DoMlIviUOIV  Secubitxbs 

OaBFQRSnON  LIMITED 

T0R0>JT0  MCNTREAI.  WINNIPEG  VANCOUVEW  NgWYOqK  t.ONOON.P«l. 

275  St,  James  Street  West,  Montreal 
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Lxplrjenced  Banking  Service 
...  the  outcome  of  1 19  years  of 
successful  banking  operation. 


HA  Cl^'HC  I  retail  biiylnfr:  from  wbieh  it  is  not  I 

111"  ulvll*tJ  uEull  !  unsafe  to  liodurc  that  tlic-  present' 

__  ■  rinsitinh  of  rotiiii  trade  is  us  favor-; 

CFDIAIIC  !  able  as  it  lias  hee.;i  it.  many  years, 

vIILivA  '^vlth  the  r(<:tsontit)1e  e'.peetul  Ion  of! 

RFrnVFR  Y  TRFND  '  f’'-’'«'npin£;'  belore  "in  adfoto  o' ' 

•••iVw  f  Lill  1  1  llJLi**!/  another  sniiimer  It  is  tilso  an  esttili- ' 

— _ _  i  blished  fact  tlm:  inventories  of  man-' 

;  In  Review  Of  Business  And  ,  , 

I  iviarl^t  Condihons  By  Calvin  ,  semi-fmislied  prodnets.  are  at  rein-  ’ 

I  Bullock  Orgtanization  i  tiycly  modest  levels. 

^  EARNING^ILL  RISING  '  ^vn 'nlf  ^ei/^iV 

•  c.  .  .  reeorded  fads  aiipv.ir  to  make  safe, 

Wilh  Expanding  Buyinft  Power  the  forecast  tliat,  in  tltis  present  i 


Market  Conditions  By  Calvin 
Bullock  Orgtanization 

EARNINGS  STILL  RISING 


BEHER  PUBLIC 
REUTIONS  FOR 
FINANCE  FIELD 

Theme  Hold.s  Attention  Of 
Financial  Advertisers  j 
Association  , 

j 

SYRACUSE  CONVENTION 


ith  Exoandin^  Buyinft  Power  the  forecast  tliat,  in  tl^i^  present  |  Toronto.  nevelopment  of  better 

Offsetting  Rise  In  Costs  _ *  f'*'  oft-heralded  but  imhlle  relations  (eehnliine  was  dis- 

Caiuea  Of  n«nr*ecinn  ^riniotimes  ihsaiipointinu’  post-I.at)or  ^  mussed  from  every  pos.-ible  angle 

^uses  Of  Depression  Absent  ^is  ness  aetivity  during  the  past  week  at  the  :>:'nd  | 

rrom  Situation  tmuerlalize  I  annual  convention  oi  the  Financial  1 


From  Situation 


A  Mill  ION 


ACC  OFNTS 


CONFtDENCB 


I  That  there  are  no  apparent  evi-  m  pf  eitlier  ceonomics  or  I  raense.  New  York,  This  .croup  or 

denees,  either  of  an  Immediate  cheek  domestic  polities  to  .tidtify  the  de- '  advertising  men  friun  leading  finan- 

!  to  The  business  and  industrial  trend ,  i^r-ee  of  pessimism  that  now  por-ioial  Institutions  and  in\es-tm(;nt 
'  In  the  ttniied  ettates  nr  of  i  hc  iv  '  market.  With  regard  i  houses  In  the  I  nifed  Slates  and  (  an- 

in  the  Fniled  States,  or  of  a  be.u  dome«flc  eeonomv,  the  fore- j  ada  ha.s  for  many  years  been  re- 

market  In  storks  Is  the  substance  of  g'oing  review  r,. veals  a  generally  fa- i  garded  as  a  hard  working  lot  at 
a  review  of  business  and  financial  |  vp,.(,y,lp  prospect  deriving  lu-lneipal- j  their  annua!  conventions,  and  Cana- 
conditlons.  presented  In  the  current  jy  from  the  still  tuisaiisfied  aeeu- ;  dian  delegates  are  loud  in  Iheir 
Issue  of  •■Perspeetlve”.  published  f'V  mulatlon  of  rapit.al  uants  and  the  praise  of  the  manner  In  which  the 
M  the  Investment  management  depart-  pronounced  inipro\emtnt  In  the  sta-  various  .sessions  wee  c'liuliii  'ed 
ment  i>f  Calvin  Ttullock.  The  early  j,,.,  f.,f  ,|,p  farm  despite  temporary  '  j>artleularly  the  (rust  development  ■ 
danger  of  a  Fluropean  war  Is  mtnl-'  recessions  tiiat  have  appeared  In  '  deparimentals  which  tcuik  the  foriiij 
nil^eil,  while  the  oninlon  Is  ex-  indusines  due  principally  to  <if  round  table  dlsou.s.sion.<  under  lliej 

pressed  that  "the  probabilities  of  a  rlsln.g  costs"  'leader.ship  of  advertising  men  and 

period  of  pronoiineed  inflation,  in-  f|uesiions  of  war  po.=  sihlll- 1  estates  managers  both  from  tlie  j 

herent  In  the  debasement  of  the  |j.|p  stock  niirket  .situation,  rniled  States  and  Canada. 


for  once  likclv  to  materialize  I  annual  convention  oi  the  Financial 
There  would  appear  to  he  Iitile .  Advertisers  Assoeialion  held  in  Sy- 
the  area  of  eitlier  economics  or  i  racuse.  New  ^ork.  'I  his  .croup  of 
nestle  nolf'les  to  tiistlfv  the  de- ^  advertising  men  from  leading  fln.in- 


LOANS 

This  Bank  will  gladly  grant 
Bank  Credit  to  bueinass  firms 
or  individuals  to  enable  them  to 
meet  the  demands  of  increased 
business.  Men  of  experience 
and  integrity  are  assured  of 
worth  while  co-operation  in  the 
development  of  their  business 
operations. 

’^MDRONTO 


monolaiy  unit  and  constant  deficit  ••ivrspecfive"  sa;.'  in  part:  "Tiie  (uitstandlng  innovation  was 

financing,  must  continue  to  be  a  violent  decline  in  ilie  .stock  market  jho  series  of  school-room  lectures 

ma.ior  consideration  In  the  construe-  vetk  is  to  he  attri- ,  promiUly  at  nine  o’clock  _ 

Ion  (if  current  Investment  pro- 1  lo  the  war  scare  gnnv-  ■  three  .successive  morning.s  by  Ifr. 

grams.  .  .  ,  .  lug  out  of  piracy  In  the  Mediterran- '  jj  yy  llepner.  Pepartmenl  of  Fsy -  ! .'  - Jtrr 

.A  '‘’'’Jf"  usiness  and  finan-  ,1,^,  truculent  tone  of  chnlogv  at  Svracuse  Fnlverslty.  Kach  ,  ,,  iimocrc 

elal  rondltions  snegests  two  things  „ . .  . . . . .  i  7  .... _  ...j  o-n  _  i  "'f  directors 


Incorporated  1855 


Kfunis.  tng  f 

.A  review  of  business  and  finan- 

(•lal  rondltions  suggests  two  things  ii,|„s,-,.i,;,!ian  diplomatic  notes,  i  hp,\veen  HOO  and  if.'.O  finan- 

etspecfi\e  helietes  first  that  jpive  iio  disposition  to\.j;,j  jpon  took  part  in  an  intensive 

p  pol’o  of  p  .le.ng  ma.Iot  emph.i-  (j,,.  critical  nature  of  the  (.(,„rse  of  insfruotion  on  the  moiild- 

s.s  on  etpiitles  Is  the  only  prudeut  nniotieaii  situation,  we  co.n-  jpj.  „f  pnidle  opinion  Never  before 

I  course  to  follow  at  this  time;  and.  ,„.,viclion.  after  hni,.nn  innovallonbeensoenlhusias- 

i  .so con  .  tli.ir  sccuilt>  yiiliKiy  are  no;  (...[ensive  Inquiry  in  in-  ticallv  received  and.  after  classes 

repre.senlatlve  of  world  hiislnes.s  and  sonucs.  that  a  major  Furo-  wore  finally  disinkssed.  il  was  tinani 

manel.i!  ctindiiions.  1  h(>  conirolliim  unlikely:  i,-repd  that  Insirticlion  of  a 

’ii.luenee  at  .he  moment  is  the  .ear  thereof  expressed  i  n;,|„re  be  provided  for  In  the 

.If  internat.onal  polities  •  1,^  ,„.iike!  are  exaggernt-  programme  for  ihe  ■.’.'Ird  annual  eon 

Dealing  with  hu.smess  conditions.  ...  ,rue.  we  bo-  pep,  p,  port  Worth, 

•he  renew  says:  Norw:th.sdan,1n.g  ,p^,f  „„ppt  pp  September,  lOfit? 

the  summer  lag  in  leitatn  business  ,var  are  not  In  a  nddition  to  trust  development 


Invcslineiif  Foundation  Pays  ceni.s  per  sli.ue  lo  apidy  on  .-uvount 


Evfra  On  Account  Of  Arrears 


finanel.ii  condiiions.  Ttie  conirolliim 
M  i  Hi  uifluenee  at  the  moment  is  ibe  fear 

Hw  ^  B  I  ™  of  international  polities” 

Dealing  with  business  conditions, 
ffie  ret  tew  says:  "Noriviih.staniliiig 
the  .summer  lag  in  certain  busim-ss 
I fields,  many  important  advaiivcs  in 
_  _  economic  activity  liave  been  regls- 

,  ,  I  '  tered  in  the  last  three  months, 

ceni.s  per  sh.iie  lo  appiv  on  ;uvount  , 

of  anamrs  of  the  ‘  T  preferred 

issue,  both  payable  October  15  to  l"S'’  "’as  regis- 


flie  directors  tield  on  Wednesday  .if- 
ternoou,  W.  It  Nea),' W  aeliovia  Hank 
and  Trust  (’onipany,  U'insion  S.itein. 
N.F.,  wti.s  ele(  l(‘d  president,  and  O  I. 
Jspry  of  fli((  Cnnada  Trii.si  Fomiiany. 
wa.s  re-oleetei]  t'ana.diaij  director. 

NEW  SCHEDULE  OF 
RATES  IS  DRAFTED 


iTunlveii  in  mu  Ii  a  'Viir  arn  not  !n  a  nrlilltion  lo  trust  dovolopmcnt  _ _ 

position  to  nndertake  one  .it  this  .lopa rtniental  se.ssions,  there  were  A„.aneement  Between  Moncton 
time,  beeanse.  in  some  Instances,  of  ^p,,pjai  tneeling.s  on  three  afternoons  '^Tiangemeni  ueween  ivioncton 
a  lack  of  [lopnlar  support  or  Inter-  f„,  commercial  banks.  saving-^  tieeincily  &  Gas  Go.  Ltd. 


Director.-  ' 
tioi!  idrniied 


en's  pel 
'■.e.Iired 


r.-  '■•f  inve.'imenr  Founda- 
i;e.l  iiave  i.icclarod  the 
■pni  rtei  1 V  dni.icnd  (■'  ■e’' 


.sharehol.lers  -f  record  iseptember  |  eou-nnip  Ion 

no  The  dee]araiion.s  are  identical  I  'J’"  ^ 

w.ih  ihose  paid  on  .lulv  1.5  .yfter  '''''  resumption 


tial  solidiiritv.  .ind.  in  oihers.  ,i  lack  P;,nk.s.  Investment  bankers  and  for 
of  financial  ami  idiysical  resources,  institutions  iisins:  radio  in  luiblicily 
\te  continue  to  be  of  the  opinion  programs. 

tliat  the  .seven  .rnd  one-half  billion  ,,  the  hanniiet  nn  'I  tiursday  nl.glit. 


Electricity  &  Gas  Co.  Ltd. 
And  The  City 

Maritnnr  The  r'lneii(t.tl  lime* 

.Monetoii,  NH  The  eily  council. 


payment,  arrears  on 


and  in  nrid  tion  lia\e  ihe  slock  will  amount  to  .5''  per 
Mr, I  dividend  of  i’.'.  shaie. 


of  production  on  new  aiitomohile 
models  scheduled  for  this  I'all  ha.s 
likewise  resulted  In  a  new  record 
high  for  .August  automobile  outiuit. 
thar  the  steel  industry  ha.s  reeov- 
eied  so  completely  from  it.s  .liiae 
j  strike  difficulties  that  average  steel 


tliat  the  .seven  .rnd  one-haif  billion  the  banquet  on  'Itiursday  ni.glif,  .Monetou,  NH  The  eily  council, 

armament  piogratn  of  Croat  nritnin,  ^yPi,.|i  hroiight  the  eonvenlioii  to  a  in  meeting.  »as  authorized  to  draft 
wtiicli  still  hold.v  an  important  bal-  ,.|ose,  .Arthur  K  Tlrayton.  pcr.sonnei  a  new  agreemeiii  with  llm  .Aloneton 
anee  of  power,  is  a  guarantee  of  niaiuagcr.  .Marshall  Field  *  Co.,  Flectricity  ki-  Cas  Co,  Ltd.,  calling 
eventual  peaceful  medialion  of  the  cue.st  sp'’’.'.;.'-'.  ms  siih,i"rt  for  a  teiliiclion  ui  tlie  present  rates 

current  eonleiition.  being  "giteppiii.g  Cp  A'our  .Advertis-  for  domestic  and  eoiDmcrclal  jnir- 

\(tt  Infitllilde  rroidiel  ing  Results."  poses.  Mavor  McMonagle  eslimafes 

"It  is  well  to  beai  ui  mind  that  4^  To  Piiblie  Kplations  that  tinder  the  new*  rales,  a  saving 


iiig  Results." 

As  Jo  i’liblic  Kelidlons 


poses.  Mavor  McMonagle  eslimafes 
that,  under  the  new*  rales,  a  saving 
lo  Hie  citizens  of  somo  000  in¬ 


gots  production  during  most  of  Clen  Criswold,  editor  of  Business  i  j;..4.yon  will ' he  effected 


.III!;.-  and  .August  remained  close  to 
.S.3''i  o'  lhcoretle.il  eapai  iiy,  .and.  of 
coiiise.  more  than  137^  above  the 
eorre.sporiding  period  l:isf  year:  that 
Ihe  )i''troloum  industry  also  exper- 
it  need  a  record  volume  of  activily 


prophet  of  future  event-.  W(' mi^ht 
I'ccall  that  llie  hre.ik  In  prices  in 
.Inly  10.  10:1.5.  when  the  Filiioplan 
cri.sis  reached  Its  peali,  wa.s  grealer 
til. Ill  Ihe  deelim*  ivn  .■scptemhei  7, 
to;;:.  .imJ  th.ii  the  market  also  suf- : 


Week. 

speaker 


wa.s  another  outstanding 
His  subject  vxas  "What 


This  decision  following  Iho  report 
if  a  comniitlee  of  Iho  council  'which 


during  Ihe  summer  in  iiotli  crude  oil  ^'’"''1  ■'  seveie  hie.il.  in  iiily.  l.'.l. 
;  prodtiellon  and  gasoline  refining.  " ”  Dolfu.ss  was  a.-sassiu  iied  It 


-*--1 


!  iv'ihoiit.  however,  rausinp  any  {iccii-  "  >ii>niri 
^  rnulaMon  of  inventories,  due  to  an  l.iiiopean 

I  accompanying  demand  for  all  petro-  ''een  relaiivel 
Iciim  products:  or  tliat  the  busirie-.s  ihts  vrisis. 
loams  of  rommerrtial  banks  since  * 

^  early-  summer  have  witnessed  a  sub-  "'n'' 

j  stantial  and  virtually  mihrol.cn  e.x-  -''i"  'C-  rclu’i 
■  panslon  of  more  impressive  proper-  cen.-'  beais  te 
j  tions  than  In  any  period  o'  :-imi!ar  'hiuness  on  h 
j  duration  since  the  beginning  of  gen-  by  Fl-.t, 

I  era?  business  recovery  in  lOiR’  nes.s.  he  il  no 

5of  Trofitless  ProsperifT  eiine,"  ami '^sh' 

"Ts  this  another  example  of  tiuit  m.iv-  w- 

eiirlous  phenomevnon.  p  r  o  f  i  t  I  e s  ,,,  =toek  i: 
prosperity,  nr  ha.s  it  been  ti  ansi, at-  ,.„me 

ed  Info  concrete  business  profits"  --  rha-  Hie  m 
The  faef.s  of  the  case  are.  o'  eouise,  ..o-mtirig  .i  )i 
I  that  an  Impressive  rtsi'  in  ts-portc-d  prcs.^ioii  t-  :i 
eorporntlon  profit-v  h.is  been  te-  enibr:ire 
'  V  paled  'or  a  laige  ma.iontv  <vf  re-  ,,r  ,|,p  f 

pnr'tng  concerns,  whe-i'  u;)-.‘o-il.ite  nroteiidv  be  ^ 


tiusines,s  and  finan<-lal  insrilutioms  t^^,)  i^con  appointed  lo  negotiate  with 
are  doing  and  .--lio.ild  do  In  public  1  | (le  enmpa ny.  I'he  propos.e(l  new 
relations"  I'ublie  relations,  he  said,  eontract  will  be  for  a  period  of  six 
were  a  curse  tinle.ss  an  insi it utinn's  years  with  an  additional  yc.ar  sofhtit 
plan  for  sueli  relations  was  sound  .  either  parly  may  terminate  it  with 
III  Ihe  first  place  !  ;i  yetir's  tiotioe.  I 


wilt  n  liolfu.ss  was  a.-sassiu.iieil  ,  D'  '  .  ,  "  1  '  iim 

IS  al.-o  signlficanl.  we  believe,  thal  i 

the  Furopean  slock  ma i  lo. i s  ha ve  '  M-wning  and  afternoon  sessions  -py 
been  relalivelv-  ,..lm  In  Hie  face  of,-”’  1  uesday,  U  ednc.sday  and  Ihurs  ,i,e  , 
•  |...  (.-isis  -  given  over  ftv  Mitensive  );,  h 

'  .  .  -  ,  .<i-hooling.  training  .uni  round  taiib:  Brut 

Ihe  leeen'  iirecimfoiis  decline  r>r  ixm 

Ihe  .stm-k  market  unde,  selling  pre.s  «>”  fH.ane.al  pi-obleui.s ,  sion. 

.-me  of  rclu'lveiv  mod, -rate  propor-  '  -e  /Irvelopment  of  hotter  pi  le  ,he  - 

.  *  ,  . .  ,  ■  !(•  rt' atiuns  from  vvrrv  staiidpj'tnt 

iion.N  t^uaisS  tKc-niuouv  if»  ir>  l\1]-a‘(ih*  ,  .  ..  .  ‘ 

ihiuness  .inler  'ho  .-ouditinns  im  The  value  ot  i.ese  ..nnua  couveii-  was. 
po.sed  In-  s:,.;,-  ,  ,.j;m.ltmn  This  thin-  nmo 

nes.s  im  il  noted,  will  he  a  factor  I  -'•''-"''••'y"’'’  »«  '•■emhera  aud  fi*  year 


'I'he  one  per  cent  discounf  which 
tile  city  will  retain,  it  was  explained.! 


da.v  were  given  over  to  Mitensive  j;,  i|,o  discounf  allowed  by  the  New 
.-ehooling.  training  .iinl  round  taiile  Brunswick  Hierfric  Power  'oininis- 1 
disciis.uoiis  on  fin.inci.il  iirobleiii.s  sion,  vvliicb  supplies  llio  current  'o 
and  the  develo(inierit  of  belter  puli-  ii.c  city,  on  all  curreut  use.!  in  v.-x 
lie  rt'la'ions  from  «-vci-,v-  staiidpi'lnt  pf  fi.noo.non  kilowatt  hours.  If 


The  value  ot  fiiese  annual  conven- 


thia  diseoiimt 


tK»ns  of  the  Financial  Advertisers  nmouiit  to  ahivut  JiltKi  or  $700  a! 


a  market  rise  as  well  as  in  a  de 
elino,  and  short  ami  violeiif  flueiu- 
a'l'.n.,  m.i.v-  w-.'ll  he  r.  cliaraeteristie 
of  tiie  stork  niarke'  for  a  loii.g  time 


iiaucial  men  generally  was  summed  jcor  domestic  purpose.s  the  new 


FENCE 

Grnarnerital  Iron  I  cnec 
Angle  Picket  Fence 
Chain  Link  I  cnce 

To  Protect  or  Bc.-tutify 

Factoiies,  School,';,  l„iwns. 
Tennis  Courts,  t  eincterie.s.  efc 
Al.so  for  partitions  or  .safefv 
guards. 


^  ^-nrf 

f'-rvice  op 

CnfitlociiA 

lurniAhec?  «r> 

Tlif 

Steel  Company 
of  Canada 
limited 

HAMIbTON 

MONTREAL 

TORONTO 


up  tiy  a  trust  officer  who  wa.s  at-  rates  will 
fending  his  fiist  eonvenlion.  "If  charge  foi 


50  <-enf  service 


iutcrim  e.iinings  s'ai‘-mr n's  have  j.io'i  im,)  j; 
been  published  The  Standard  S'a-  rrom 
'istics  .•ompany,  in  analyzing  fir-i  niean  eaiile 
half-year  11'37  reporteii  rainings  o'  [, 


"Tlia’  'he  ni.arke'  may  n.'w  be  dls- 
eounting  .1  i.irol-mged  lui.-iness  de 
pres.sipii  i,  a  difficul*  tlu.ory  fo-  ti.-i 
'o  embrace  The  real  piireh.ist'ig  j 
pow-er  of  Mie  farm  aieas  in  I'eiT  will 
probably  bo  greater  th.iii  111, if  of 


ANAQiAN 


mb  lied  nc'  .ppy  (.nii.loyiiieiit  and  payroll.s.  iirb.-i 


557  leading  domes. i,  eorj.or.i inn.'-,  i-rjuit  ri'  a 
ha:-  shown  that  it.eir  eornbgied  nc  .p^v 
I  p.-ofits  fnr  this  vear  vve-e 
larger  tha.a  for  the  firs*  half  of  the  (jii,),  i..r..|s 
vear  in.jn  The  ,\,-itlpr.-il  i  if.  Hank  ••),,  p,  eensideratious.  '  orwwaivorl  ' 

tr  OS  li’.icsf  c-pnnmie  tuilleiir..  i.iak-  an. I  bearing  ..n  mind  liiaf  w-.'  .-nil  flt/cSl  ItlCTK  ^^UtiKciS  MxC^UllCQ  i  ISRI'.AA  EKII-,S  It  A  RI.I-.A  PI  B('H.VSI’,.S 

nor-.m'eT,'-!.Tn--l"^lr-'d,"^  have  an  ruormo.i.s  accnml.ition  of  Y Q  OffeV  ^aTlStV  of  SeCUrttieS  f"  '^e  Fmplo.vee  Relations  arfb-le 

,  po  ,1  e,in.m_.  h..-  .II.  ,  ov,  .,  d  i,..it  for  goods.  *  ^  L/ffCr  VUTlGiy  O/  OcLUrllled  iippearing  on  this  page  last  week 

:  'ViT'*'-'’'.  t’’  -e-  - - -  which  dealt  with  the  p.-.igram  of 

IP  Tnt‘  .ii.-r  M.i.  G.  i»..  .t*  n»‘.  ,,,  loriir-tprin  risliiu  frop^l  [  SyTauiise.  NV  I  hf  roW*  of  in*]  atidoif.  who  value  ilioir  rola*  \ntional  Breweries.  FJnilferi  the  r^- 

profit.-;  .Pi',  greater  tliai.  in  the  ''or-mnd  wiih  extrem.'  r.-dumla ro-y.  the;  ve.-iincinl  l.ankers  is  not  to  issue |  t ionshlp  with  the  puhlie,  ,-aii  find  no  ference  to  pun-hase.s  of  high  crade 
l  e.spondlng  period  of  la.s'  .vear  ami  bisi.irie  causes  of  deti.  es.ston  .ite  ah- 1  only  ih.'  very  liighe.st  grade  of  ultra-  fault  vvith  legislation  which  reeks ,  h;ir!ey  at  a  premium  price  should 
r.  preseiittiig  a  return  of  1  l.Jhr  "i!  «eni  from  the  iire.-erif  situation."  eonservativ-e  .securities,  Benjamin  .I.jio  eodiiy  what  ha.s  .ilway.s  been  the  I  have  Indiratrd  a  tniul  of  approxi 


is  well  1.'  1  eim-uiher  ihat 
<)  PFr  of  the  po[lul,ltlon 
>  when  lliev  refei  to 
i.s  al.-o  trill'  fhai,  a«  a 
pronoiineed  rise  In  fac- 


fendiiig  his  fiist  eonvention.  "If  charge  for  the  city  and  $1  for  Ibei 

bankers  really  want  to  learn  som.'-^  rural  distriefs.  plus  five  cents  per ;  British  Dominion  Oil  Had 
ihing  about  hanking  and  trust  hiisi- •  kHowatt  hour  for  the  first  50  Kilo-;  Cl  Q  Qfl/l  r_  J /Nf  I  I 

m -ss.''  he  salil,  "they  stioiibl  lie  lierc  watt  hours  per  mouth,  and  2.75  ce.iils  ,  L/criCIl  C»nO  AJI  JUiy 

at  ihi.s  I'on vciitlon  vvhii-h  ai-tiially  per  kilowatt  hours  for  all  in  cxcc.-s  ;  - - 

get.s  dow-n  to  Im.-ine.ss  "  of  f.O  kilowatt  hours  For  commer- j  Toronto  Bureau  The  Financial  rime* 

TlK're  were  four  delegates  from  eiat  purposes  there  will  be  a  $1  scr-  <  'Toronto,  Balance  sheet  of  Hri' 

'  anada  ■<;  .s.  II.  Carter,  ail vertisiiig  vice  charge,  plus  5. .5  rents  jicr  kilo-  ish  Dominion  Oil  &  lievelopmeiit 

manager.  T-ironio  (Jeneral  ’Triisls  watt  hour  for  the  fir.st  4"  kilowatt  i  Corp.  as  at  .tuly  :il.  1357,  show.s  cur 

Corporation :  Oeorge  Vale,  adverfi.s-  hours  per  mouth;  4.7.5  rents  per  ki- |  rent  assets  of  $2.5. OO.S,  including  cash 


ing  rnaiiagei-.  Triist.s  and  (Jiiarantee  lovvatt  for  the  next  4ii0  kilowatts;  of  $13,304.  again.s|  current  liabilitie-- 


v'onip.iny,  laiiiitod; 


;.2.5  cents  per  kilowatt  for  the  next  of  $2,32R.  Deficit  account  as  at  .hilv 


!  trust  executive,  and  0  D.  .Sju-.v,  ad- ;  .500  kilowatit.  and  2.7.5  cents  per  ki-|5l  was  $15.53.'i.  .A  contingent  Itab 
f,m- 1 manager,  the  Canada 'Trust  !  lovvatt  for  all  over  1,000  kilowatts,  ilitv  appeared  on  toiirt  ac  tion  peiid- 

. li.-in  !  '  '’"‘f'"'”-'’’  "There  is  no  change  In  Ihe  rates  for  ing  in  connec  tion  with  alleged  ires 

ic-aeiied  imw  1  ■•f'”'*''*'  general  meeting  of  power  purpose.s.  passing  on  outside  iiroperty  in  the 

- -  operation  of  Nos  2  and  5  vvell,s. 


iiv  i.ar.K  ••),,  ,  vv  o'  these  eonsideratlotis. 

•iiri.  mak-  jmd  lie.iriiig  in  niimi  liiaf  we  -lill  ' 
roil))  eor-  iijjyp  niormniis  acciiniiil.ition  of  | 
e:,"d  D’-'it  .  ;cd  wants  for  c-apital  goods,  j 

poration.-;  (vjiii  Imqne.ss  still  below  normal  j 
lii’ved  net  -  ,,,  inrig-tenn  ri-ltm  trend,  i 


C.an’ad.a's  prosperity,  to  a  larfie  extent,  is  dependent  nn  its 
ability  lo  find  profitable  c.xport  markets  for  Canadian 
piroduets.  The  (outstanding  success  of  the  F'ederal  Govern 
Tiiciit  in  c;rcating  and  developing  export  business  during 
the  past  \’tar,  is  one  of  the  basic  reasons  for  Canada’s 
icluin  to  normalcy. 

This  is  iiarticu’arly  true  in  the  United  Kingdom  w’here  an 
icggi  cssive.  well  iilanncci  campaign  is  being  carried  on  to 
ac'c^uaint  consuincrs  with  llm  quality  and  utility  of  Cana¬ 
dian-grown  and  C'anadian-rnade  products. 

livery  dollar’s  worUi  of  export  business  thus  secured  is  a 
dollar  in  the  pockets  of  Canadians  so  that  everyone  in 
Canada  idiould  be  vitally  interested  m  the  efforts  of  the 
Clove rnment  to  expand  our  export  trade  because,  directly 
tir  indirectly,  the  success  of  these  efforts  will  affect  our 
future  prosperity  and  well-being 
to  n  marked  degree. 


their  net  worth  as  i-omiiarocl  vviili  a;  _ _ 

net  retiiin  of  onh  lu.OM.  in  ilu-  firsi i 
naif  of  the  precc'ciing  vc.;,r  can  iiiis  Montreal  Tramway  bysteiTT 
be  rimfitN.s.s  prospci  if  v '■  !  August  Traffic  Up  9.82^ 


ciuiservac  ive  .seem  o  i, iveiij.imiii  ,i.  i  co  c-ouiiy  wnac  mi.s  .tiwav.s  neeii  cm- '  have  Indiratrd  a  tnlul  of  approxi 

Biitleiiwie.ser,  partner  of  Kuhn,  I  first  business  principle  of  h'xe.sl- ;  ,„.j(piy  )  1,00  naq  hushels.  "The  refer- 

boeti  &  Co.,  asserted  at  the  annual  ment  tianker.s  of  st.iiiding;  that  is,  |  pnee  to  230,00(1  bushels  should  havw 

i-onvenlion  of  the  l-’inancial  .Advertis-  k-i  (he  seller  beware,  and  not  the -hern  indicated  as  for  the  Provinoa 


Bv  its  Trade  Commissioners 
located  in  strategic  positicjns 
throughout  the  wot  Id: 
its  hbxhibitions,  offering 
rpjir,rrunity  lo  disjilay 
C'anudi.'in  )iroclucts;  its 
Moiioii  Picture  Bureau:  ^i. 

its  Buicau  of  .Statistu's;  V' , 

many  and  diveise  sei- 
\-ice:;  ate  offc  i  eel  to  those 
intere.stcd  in  developing  'f.,  . 

export  business.  * 


^  f-  s’'''-  /y’-' 


It  is  through  these  ser¬ 
vices  that  the  Drp.-irt- 
ment  of  T rade  anc]  Coin- 
incrc  c  tit  Ottawa  is 
opening  the  Gateways  to 
New  Progres'i  by  in 
•Teasing  the  sale  n{ 
Canadian  products  in 
the  markets  of  the  world. 


'■.‘tci  mii'-h  for  the  pa.-t;  what  cif 
die  future?  The  po.csibil II y  of  a  ma¬ 
jor  international  aimed  c-onflic', 
while  represcxnting  a  powerful  c-oii- 
t rolling  influence  over  the  course  of 
I’urren'  event.s,  does  no'  belong  here 
ID  this  discussion  of  actual  ciome.sdc 
developments,  ffnwever,  certain  ba¬ 
sic  and  incontrovertible  economic 
facis  siand  cnit,  sharidy.  These  are 
s'lhjec;  (o  some  degree  of  intt-lligc'ni 
preclicdon. 

I  "'The  most  s'riking  economic  fact 
of  recent  month.s  is  the  bumper  har¬ 
vest.  record  for  1357.  .A  ((uick  survey 
of  actual  harvest  reports  for  the 
country  ,at  once  reveals  that  our  far- 
rner.s  are  enjoying  the  largest  crops 
^  since  1351.  In  some  commodities  'he 
j  latao-st  in  more  than  a  decade 
■  "The  basie  position  of  dome.stic 
j  Industry  likewise  pre.-ents  a  favor¬ 
able  stele.  The  marked  expansion  in 
'■ei.nnl  year.s  in  industrial  labor’s  in¬ 
come  has  matched  if  not.  exceeiled 
the  rise  just  referred  to  in  'he  farm 
ers'  income.  Althougli  rising  lalxu 
cost.s  liave  proved  an  indispiitaldi' 
strain  on  corpnr.ale  income,  never- 1 
'  fhcless  die  fact  remains  that  c,)ip(ir-| 
I  ate  oarniacs  on  the  whole  have  suc¬ 
cessfully  ah.sorbed  tlie  added  luirclcii 


An  'ncra.-e  of  3. S')  per  cent  was 
.-how  11  III  revc'nuo  passenger  traffic 
carind  on  die  Monireal  Tv.imwavs 
system  iTicliicling  inotor  bus  ;iiid 


,Ts  Association.  "It  must  be'  cloailv  buvc'r. 

tiiider.stood.  he  said,  tliat  not  all  se  There  i.s  licjwever,  he-  said,  one 
cimties  offered  to  the  public  can  lie;  type  of  rc'giil.idon,  iincodified  though  I 
of  the  same  calibre,  nor  .should  they  i  it  nuiy  he.  wiheh  far  surpasses  in: 
be.  ^  I  effect  any  legislaifve  act  'I'liat  is.! 

"VVbem  one  cotisidc'r?  '^die  varying’  tie  cxplaiued.  the  force  of  puhlici 


system  imlucling  motor  bus  .and  "VA'bem  one  cotisidc'r?  die  varying’  tie  cxplaiued.  the  force  of  puhlici 

trolley  lui.s  traffic,  durnig  the  riioiiili  degrees  of  investment  -scc'iiiitv  o))lrii(xu, 

of  Aug'isi  .as  (  ojiifiarcd  with  me  wliich  various  strata  of  dic’  Invesi  j  vip.  Uuttenwieser  .  declared  that  ■ 
■  corre-pondeng  period’  if  1350.  Pas-,  mg  public  seek,  and  wlien  one  fur- 1  while  tic  helicved  that  in  some  res-! 

j  sengcr.  loiallod  1.5,330,02.5  din  ing  bier  considers  the  capital  require-  peels  the  .'securities  ..Act  should  be  | 

die  nioiidi  as  agaln.sl  11,.50'i.7"5  ui  '"'‘"f-''  ’f"'  'iislly  cHfferent  types  j  improved  no  one  could  quarrel  with! 

Idle  sen..’  month  last  vear.  ilio.in-  "f  horrower.-."  ,Mi  Biitienwie.sei  t|,o  Paslc  philosophy  of  dial  act  , 

I  crease  >.( 'pg  accoiiiilcd  for  largelv  added  ‘'one  can  readily  appreciate  I  the  prin-clplc  of  complete  disclosure  ; 

I  bv  the  exfemelv  hot  weather  whicii  'hat  invesi mcinl  bankers  must  be  regarding  securltic.s  marketed.  ! 

I  resulted  in  greativ  im  rea.sed  Siindav  preq-ared  to  sponsor  manifold  l.vpcs  Mnder  of  Inlegrity  i 

traffic-  wliilc'  wec'k-da.v  use  of  the  securities.  The  investiip-nt  public  tIi,>  success  of  any  investment) 
l.svMdp  W-S  ;||<,.  creaic-r  'cannot  expect,  nor.  In  fart,  does  it  banker  i.s  piedicaled  p'i'narily  on , 

i  loi  il.-  Vp'lit  montlis  to  date-  a  'i''--^ire.  i"  have  little  or  no  variation  h,,-,  public’s  appraisal  of  his  infrg-l 

further  ncrcdse  1-  'cporlc  1!  '  o' ei  "'c  '.'’Pf  "f  sec  urities  offered  lo  rliy.  Mr.  Hul tenwieser  asserted, 

I  last  ve.a,  rumre,  tor  'be  six  months  .  Moreovc-r.  tf  an  l.nvc'st memt  banking 

i  to  Inn  '  ”0  baviiie  'diown  a  gain  of  't''  explain.'d  that  odierw1.se  drii,.  contluc-l.s  itself  with  unqties-, 

15X1  n.  r  (C'ut  while  naffn  |o  Aii  -  ‘^cariy  a  worthy  horiower,  possibiy  Uouc'd  integrity  and  real  iiitellt  ( 

'  ir.t  bowed  an  advance  of  1 'r.X  some  infalii  iiidu.-’l ry.  well  en  genre,  it.s  own  satisfied  eliejilelc  is; 

,,,,,  imring  die'  firsi  .  iebt  tided  to  grealer  development,  would!  Us  greale.sl  aclvertisciiieut,  be  ,|e  , 
niomii  of  (his  vear  157  f"':  . 517  p’ls-  deprived  of  the  oppoiUlnlly  for  j  ciarc'd 

I  n ’.  I  iveie  rained  a-  . . .  '"<’h  dc' ciopmo'ii  diroiigdi  lailiiie  to<  "ip  order  to  rnaintnin  proper  re 

with  I  >1  50"  535  m  I hc'  first  eulit  obtain  the  r<  quisile  capital;  and  iations  wlib  the  vast  aind  v:irying! 

'  mon'i,  (It  ?3'1i;'  many  a  person  willing  to  undertake' I  typc.s  mf  Invosting  public  oii  die  one  ; 

'  ' _ !’ '■  .  _  a  speculation  and  well  warranted  in  ;  hand  and  die  smaller  but  uo  lessi 

p.  I  •  T  o  h'"""  mmhl  be  deprived  of  Hic':  varied  lyiies  of  borroweis  011  ihe| 

.  Uonalclsori  F^irte  .' o  Ke.sumc  oiiportunity  to  .share  111  tin'  mil iiral '  odic-i ,’’  Mr,  r.udrnwieser  said,  "'In  ! 

Service  From  Sa'nt  .John  I'lowili  of  such  an  infant  industry." :  vest  ment  bniikc-rs  must  be-  Jiidicially 


i  I'oi  eight  tiu.intlis  to  dale-  a 

fnr'hcr  uicreasc  1  ■;  veporlei!  o’,  er 
!  last  en  I .  ri;<:iire.’  lor  die  six  months 
I  lo  Inn  '  ”0  iiaviiie  'diown  a  cain  of 
i5Xl  111  r  (C'ut.,  while  daffn  lo  .Aiu- 
'  n  .t  bowed  an  advance  of  l.'r.X 

pe  t  I  .  -I'  During  'iie  fii’sl  im.-tit 
.  TtioMlii..  of  Ihi.s  vear  157n"7..517  (i.is- 
-(n-’(i  iveie  CHi’i’led,  a.-  eoin  p,i  n-cl 
j  widi  I  .’.'I. 502. 535  m  Ihe  first  eizlit 
moni’i,  lit  1 3:’,(;. 

I  Donaldson  I..ir?e  To  Resume 
*  Service  From  Sa’nt  .John 


Moreover,  tf  en  l.nve.st ment  banking 
ixplained  that  nTberw1.se  liriii.  coii(lucl.s  itself  with  unqties- j 
I  worthy  horiower,  possibiy  Uouc'd  integrity  and  real  iiitellt  1 

■  infant  iiidu.-’l ry.  well  en  I  giim  e.  its  own  satisfied  eliejilelc  is  j 
grealer  deveiorimeiit,  would  Us  greale.sl  advertisciiieut,  be  de  , 


and  likewise  continued  to  rise-  Mamimr  Ilurr.iu  The  Firiinii.d  fimf!!  Nc'VC' 

“Hence,  the  expansion  in  piirchns  iknir  lolm  It  Im  .  In  i  n  .'ii  s.-iid.  il 

Ing  power  of  The  American  people,  noiini’i  d.  here,  that  for  ih  -  r::’.'l  iime  ■  inaiiiia 
both  agric'iiHural  and  tncliistrial.  has  sim-e  I'di.  die-  Donald'on  Allantv  lor  du 
been  enormous  In  rece.’iil  vears  and  I.inc  will  have  .1  im-si'iigi  i  '.crvici-  seek 
has  111  rereijt  rnon'lis  conl.miicd  to  betwiip  ihc  Fort  ali'l  .gaitii  lohiiand  ll.■ulk(■r 
Increase*  af  a  lat'i  con„sidnrahlv  |■;l;l  - .  ici-  dn.s  fall  ami  winti'i’.  I’o:  1  sc 


Aln>t  Be  Aeeiirutely  rresenfeil  ■  sage  in  striking  a  fair  balanee  asi  ij 
Nc'verdieless,  Mr.  Hiittc'Oiwic'ser ;  hctwoeii  die  favorahlo  ternis  vvliicli  '  ; 
said,  it  is  obvious  diat  In  order  lojihe  lender  natnarlly  seeks  to  oxiiel  1  p 
maintain  a  iiroper  puhlie  following ;  fund  the  liberal  treatment  wliieli  the  'i: 
lor  die  .si'curilii's  whleh  bankers '  1,01  ,,)wi‘r  uncler.slandaldy  endeaveus 


liivestnienl  („  obtain. 


the  markets  of  the  world.  ^  pjr  ' 

OEPAflTMENT  OLTRAOE  ANDIiDMMEHCE 


above  thci  evident  irend  of  aciiml 
conKumpdcjii  flepartnient  sto  ro  ni 
sales,  for  ('xamplr,  during  die  la-'  ii 
six  nionih“  have  r<.'main''(l  almo.-i  ici 
static  in  volume  at  a  level  m.ii  lai 
3.53c  of  their  1325-25  level  liiii  f  ic  ad 
iory  pavrolls  in  die  "amf’  six  mondic  ca 
liav'e  expaiidc'cl  from  a  tigiiri-  of  m 
about  913,  -ot  this  same  ha.-i-  jn  r  p. 


ll.■lIllv(■r.';  miisf  cxerl  painstaking  i  f- 
I'lrl  so  dial  die  piildie  rc'cc'ivc'.s  in 


Mr.  Bill  fen  vvic'.ser  aetded  dint  tbi'' 
In V est mc'iif  banking  fralcinlfy  b.id' 


’lo:’  '-oiiK  ..oil.-*,  iilii'i'  Ilia 

'to  l,inc  li.’i  '  iii'i  ill  1.1 1  lied  : 
1 1  w  lilt' r  :■  cl  V  ’(  (  s.nl  iiic  Co 
ngi'i’.;  from  Sami  .loiia  lo  .Scot 
I’lo  now  •  I V  ICC  will  hi'  II 
on  to  de  l•’!-'lllal  -(Imdiilo  o 

■  in p.i  of  'll  ’  1 1 im  be'  w I  (-n  lie 
Old:  I  .a.  I  Mill  I  Im  '■arL:o  hii  i 


dial  ('vei  V  detail 


dll'  liivc'slnienl  inade  stride;!  toward  tie 


iocj  to  1".537  for  die  month  of  'u', 
fdearl!  ,  die  (  iiri’cpt  purcha  - ■ ' 
iiow'er  of  the  counti’v  .'-lands  far 
above  the  pre-.eill  l;iggaid  ''‘Vii  o' 


land  Me 
addition  to 
cai  CO  lep.; 

I  w  o  poll':  I 
le  ’  ".'I.:  le 


iii'i  ill  1.1 1  lied  a  banlo’i’  juii|torls  to  offi't’  U  and  at  a  'y|ic  of  ((iiasi  sell-ri'gilladeii 
ii.iiliiic  lor  pioper  invesdnent  bvel.  '  "  f’ei  haiis  if  we  had  inach*  more 

.h'liii  III  .Si  III  ".So  long  as  i n vesi nic'n  1  bankerr  imn  ked  sirides  in  that  di rect ion  vvil li 
I  will  he  III  clearl.v  and  .eb’ijuaiel y  deserihe  In  grealc-r  s(i(ei),’  he  said,  "wo  might 
-I’lmdiilo  of  dll'  li’celi'!  lh('  loiiipleti-  stadis  of  p,,)  n,,,  viedms  of  iiiiicb  of  the 

hi'wit-n  the  die  I'linower  and  die  type  of  seciin-  iin w a rra iila hie  ahiisi*  which  h;is  re- 
m  '’arLo  hii  i  ly  which  m  hein'  offered  hoi  li  in  i-i.'dv  been  lieaiiccl  mi  investment 
their  broadest  (iri  siieetive  I  Miink  liapker.s  nor  h.ive  had  vi.-itc'd  upon 


nil  w  a  rra  Ilia  bic  abiisi*  winch  b;is  re- I 
|•|.''dv  been  lieaiiKl  mi  investment 
baiiker.s  nor  h.ive  had  vi.-itc'd  upon 


I  Many  a  guest 
I  has  told  ns: 

r 

I  “FVE  NEVER 
I  SEEN  A  HOTEL 
j  WITH 

!  so  MUCH 
LOUNGE  SPACE  ” 

I  ^ 

;  CHALFONTE- 
1  HADDON  HALL 

i\ 

^  Lfed»  and  L'pp-incott  Co'i.pan/ 

ATLANTIC  CITT 


■I  II'-'  '  omoa  MV 
US  .,1  1,1  dtllo  ll'l’ 
’■•laini  lohm  and 
uid  .a imc;i. 


a  I’d  iff,  .A  vmin'euil  b 


e  dmy  ate  .uhuu.ale 
n  dll’ll’  dud  til  Ihc-  |i 
b  Mu  -  hn*’  "  .-.ild 

Iii'.ii  nmul  barile'i 


d:’'i’lui r.gin -•  ti.v  leticb  o!  the  Icgi.’laiion  w'itli  which 


Ihc-  |mi  cliascr  .ilon'.’ 


de  inve- 1  mc'iil  lianldiie  fr  ilernitv 
I’li'hllv  f  els  II  ime.t  le'vv  ii:ifn'’lv 
I  Otltr  lilt  " 
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PURCHASE  OFFER  p  „  j  CAPITAL  CHANGE 
FOR  FROST  WIRE  !  D  ,  „  ,  '  PLAN  ANNOUNCED 

SHARES  IS  MADE  DOfld  IWarket 


Your  Executor 


I  Price  Of  $110  “A”  Preferred 
And  $12  A  Share  For 

Common  Stock  I 

MADE  THROUGH  TRUST  CO. 

Toronto  Bureau  The  Financial  Timet 

Toronto.  —  Involving  a  maximum  ■ 
payment  of  $910,000,  and  a  minimum  ' 
of  $819,000,  the  Royal  Trust  is  ma.k- 1 
ing  an  offer  for  the  entire  out  stand- 1 
issue  of  class  A  preferred  and  com-- 


Definite  Downward  Trend 
From  August  High  Con¬ 
tinued  —  Selling  Pres¬ 
sure  On  Paper  Issues 
Noted — Municipal  Bonds 
Quiet  With  Little  New 
Financing 

Toronto  Bureau  The  Fln^nc!-*)  Timee 


Toronto.  —  Since  tlip  entj  of  the  of  rnmmon  stork 


Details  Of  International  Power  I 
And  Paper  Alteration  Given  1 
To  Shareholders  j 

International  Paper  and  Power  ^ 
(■'ompa,av  has  notified  its  sha rehold- j 
er?  that  the  plan  for  changing  its  I 
capitalization  had  been  completed  | 
The  change  is  being  made  on  the  j 
following  basis: 

Each  share  of  cumulative  7«^  pre¬ 
ferred  stock  has  been  changeil  into  i 
one  share  of  c'lraulatlve  convertible 
preferred  stork,  and  one  share 


mon  shares  of  F'rost  Steel  &  '' ire  first  week  in  Septemb<=r  (here  has  f'lm'ilative 


preferre.ii  stork  ! 


to.  providing  90  per  cent,  of  each  ^  definite  downward  trend  in  changed  tnto  one  share  of 


EXCHANGE  and 
FOREIGN  CREDITS 

■  Canadian  manufacturers  are  cordially 
invited  to  discuss  with  this  bank  problems 
of  exchange,  foreign  credits  and  all  finan¬ 
cial  matters  relating  to  both  domestic 
and  foreign  business. 

Branches  of  The  Royal  Bank  through¬ 
out  Canada  and  in  29  other  countries, 
offer  a  complete  banking  service. 

ROYAL  BANK 

OF  CANADA 

OVER  700  BRANCHES  IN  CANADA 
AND  28  OTHER  COUNTRIES 


class  of  shares  accepted  hy  Oct 
The  offer  is  $110  per  share  for  each 


bond  prices,  accelerated  ip  some  de- 


riimtilative  convertible  preferred 
stork,  and  1.S^20  of  a  share  of  rniri. 


of  the  5,000  shares  of  7  per  cent  cree  during  the  past  week  hut  with  rnnn  stork. 

class  A  shares  outstanding  and  $12  no  indication  of  any  firh  bregii  as  class  .A  common  .etnrk  has  heoo  | 

per  share  for  each  of  the  .lo/ion  which  started  in  the  last  week  changed  Into  S  20  of  a,  share  of  mm.-  j 

common  shares  outstandnne  Tn  the  September,  1936,  and  ''onfinued  ’’’cfi  ■'♦oek,  and  a  common  stork  | 
event  that  the  offer  is  accepted  it  iSiijp  ,0  the  end  of  Oet.iher,  Bond  P'lreha.se  warrant  entitljn?  the  hold  i 

proposed  to  call  for  redemption  all  prjfpj.  p,f  course,  are  not  as  high  ^r  to  piirchase,  at  $2.5  a  ahare,  2t  tc  | 

of  the  8,410  shares  of  7  per  rent  or  , as  vulnerable,  as  they  were  a  rear  ’*■  share  of  additional  common  j 
first  preference^  shares  which  ^rc  when  we  saw  the  end  of  an  up-  stock.  1 

callable  at  $107. .50,  Such  action  pre-  trend  that  had  persisted  atr,adilv  for  b  common  stock  has  been  j 

supposes  the  pa.vment  of  dividend  .^.pg^  Since  Aug'ist  11,  last  ch.a.Tiged  Into  6  20  of  a.  share  of  com- j 

arrears  on  the  first  preferred  -'^*ork  ^  pj.jj,pg  have  settled  downw-ards  ™cin  stock,  and  a  common  stork  pur-' 


now  equal  to  $19.25  per  share 
Unless  holder.s  of  at  least  4.500  of 
the  5.000  outstanding  shares  of  cl-ass 
A  preferred  stock  and  holders  of  at 
least  27,000  shares  of  the  30.000 


'but  the  move  has  not  been  one  of  chase  warrant  entjtling  the  holder! 
ma.ior  proportions  and  a.  few  high-  P'lrehase,  at  $25  per  share,  l8/4oj 

'  grade  issues  have  resisted  the  gen-  ^  share  of  -additional  e.ommon  ^ 

eral  trend.  It  is  also  .apparent  that  s*c)rk.  , 

long  term  bonds,  low-coupon  iss'ies  flails  C  eom.mon  stock  ha.s  been  I 


...-  ..  ,  i~la.=  s  C  eom.mon  stock  ha.s  been  I 

shares  of  common  stork  outstand- '  affpptp.d  than  some  '’banged  into  3  '20  of  a  share  of  com- i 

ing  agree  to  the  offer  by  October  i  short  terms  cnon  stork.  a.nd  a  common  stork  ptir-  \ 

30  and  deposit  their  stock  the.  offer  comparing  bond  prlre:.  „(  ,hip  cha.s®  warrant  entitling  the  holder  | 

does  not  become  effective  except to  purchase,  at  $2-5  a  share,  9  40  of  i 
that  the  purchaser  shall  ele^rt  within  a  share  of  additional  common: 

two  days  after  Octo  er  .  ^  ta-figye  selling  from  one  ouarter  to  6^'^ck  | 

such  stock  as  is  offcrcl  Tflcntity  '’f  |  ,hree-quarters  of  a  point  hdow  the  Transfer  books  for  the  old  certlfi- 1 

the  purchaser  is  not  divulged  :  Auan't  peak'  that  (‘  v  B 's  are  off  cates  were  closed  .at  the  opening  of 

A  manufacturer  of  wire  and  '  ,^,pp-^pg^^p^-j,  ;,Dd  a  quarter  business  on  Peptemher  17t,h.  and 

I  fencing,  telephone  wire  and  spe-  l  pronnrial  issues  ^ot  be  reopened. 

I  cialized  metal  products  such  af  L^e  off  onlv  one  quarter  to  one  half  '  Application  is  being  made  to  list 

I  playground  equipment.  Frost  Steel ,  .^j^p^p  ^  ^p^,  the  new  cumulative  convertible  5% 


The"  Executor  named  in  jonr  will 
should  combine  experience,  promptness 
and  accuracy  and  be  willing  to  give 
courteous,  personal  attention  to  the 
affairs  of  the  estate  and  the  interests 
of  the  beneficiaries. 

You  may  obtain  these  advantages  by 
naming  this  Trust  Company  as  one  of 
your  Executors. 

Talk  to  one  of  our  experienced 
Trust  Officers. 


Crown  Trust 

Company 

Executors  n  Trustees  ::  Financial  Agents 

WnXIAM  I.  CEAB,  rrwiUUnt 

JOHN  JENKCVS.  Fhj».^aaideftt  IRVEVG  P.  REXPOBO,  Cm.  Ugri 


MONTREAL 
393  St.  Jeunes  Street 


TORONTO 
80  King  Street  West 


Let  us  serve  you  and  your  family 


real  stock  e.xchamge 


Highlights  Of 

The  Ontario  Campaign 

How  Politics  Have  Been  “Kept  Out”  —  Auto  Licenses 
An  Example  —  Hepburn  Loses  Orange  Vole? 


fencing,  telephone  wire  .and  spe-  i  ^j^p  w,n  not  be  reopened, 

cialized  metal  products  surh  af  L^e  off  onlv  one  quarter  to  one  half  '  Application  1.«  being  made  to  list 
playground  equipment  Frost  Steel ,  .^j^p^p  ^  i^p^,  exceptions  surh  -is  'be  new  cumulative  convertible  5% 

&  Wire  to  operates  a  plan*. it  Ham-Lj^p  Dominion  ItA’s  of  194f  whirh  are  preferred,  the  new  common  stock, 
ilton,  Ont.  It  Is  presuined  that  ®3rn-  l  or*$l  on  a  .$l,onn  bond  tbe  stock  purchase  war- 

ings  of  the  company  in  the  currant  ^j^p  me  off  'be  company  on  the  Mont- 

year  ''^b'ch  ends  i  1  1  but  surh  exceptions  are  general-  stock  exchaaige 

continued  the  trend  rnm^nv  I ^  reflection  of  a  re-alicnment  in  - 

shown  since  193  ^  ^  omp  ,  .^p^  relative  stability  of  Court  Sanrtinrn;  Ruvinn 

showed  operating  losses  ID  1932  and  I  rrovincial  issues  is  a  reflee-  Sanctions  Buying 

1933  but  s  nee.  _  .  '  .  'lion  of  demand  for  higher  Mclds  than  Quinte,  Trent  By  Hydro 

earnings  to  a  poiut  where  netjr^^^^^  on  moM  Federal  .  ^ 

eaualled  $9.32  ner  share  on  tne  first  |  ,_ 

?.7S",d.',;r  bavrbe™  P™P~a'  a,  , 

[rriv  It  the  full  rate  Since  Decern-  J"''"'"  ' ‘’oiP'ornlse  or  arrangement  dated 

on  t^^^^  7  between  Quinte  &  Irent 


Active  Bond  Changes 


Court  Sanctions  Buying 
Quinte,  Trent  By  Hydro 

Toronto  —  The  Hon  Mr.  Justiee 


I  red  dividends  have  been  paid  regu- 
I  larly  at  the  full  rate  since  Decera- 
I  her.  1934.  dividend  arrears  on  this 
j  class  of  stock  total  $161,892.  No 
j  dvidends  have  been  paid  on  the  class 


market  for  new  issues  and  the  pro?-  compromise  or  arrangement  dated  .Vberta  4’t'-s( 

pert  of  Federal  financing  in  the  im-  .August  7  between  Quinte  &  Ire-ui  r'e-e  ^'r 

mediate  future  is  not  bright  although  A'alley  Dower  r o  and  (he  lioldeis  of 

the  financing  must  he  don®  before  i!s  Serie.^  “A”  6'’$  first  mortgage  1)o!5-4R 


. .  I  -  — ■  1931  and  arrears  now  total  $201.25f'.  |  ^ 

Taranto  Buraao  Tha  Fiaaacitl  TImaa  while  no  dlvedend?  have  ever  been  !  opro'eme.n 

Toronto.  —  "Strictly  no  politics”  I  tlon.  although  it  was  allowed  to  be  paid  on  the  common  stork  :  genera..' 


might  be  thought  to  be  fainted  with  ,  jjjeYjibers  of  his  government  who  i  improvement  in  earning?  in  the  cur- 
politics  has  been  scrupuiousl.v  C3st !  gyppoj-tej  the  iniquitous  -separate  i  rent  rear  as  other  companies  in  the 
out  leaving  onlv  the  good  and  the ;  gehoo!  legislation  is  a  vote  for  the  same  industry  have  sboern  B  is  an- 


politics  has  been  scrupulously  cast !  guppoj-ted  the  inlaultous  separatei 
out  leaving  onlv  the  good  and  the ;  gehoo!  legislation  is  a  vote  for  the! 


may  well  be  the  slogaji  of  both  ma^  I in  the  Legislature,  has  lost  Liquid  position  of  the  company!  Corporation  Alarkefs  yh.p 

lor'parUes  involved' In  the  current  I  ,^2!“”®’',  Hepburn  the  votes  of  has  t>een  .^11  mamtained  in  recent  rorporation  bond?  continued  to  j  .s,do 
r.  .  ,  ,  .4  4  ...  Ontario  Orangemen  A  manl-  years  with  cash  and  marketable  inwer  ■’vound  during  the  i  tni 

camp^gn  Both  fegto  Issued  to  its  members  called  curitics  amounting  $311,099  at  I  Jppj^  ,.g,.ip,^.' p„;'. 

most  carefu.  to  announce  upgp  gjj  Orangemen  to  vote  against  October  31.  1939,  ''ben  current  as-  ^c.im  being  rlared  on  the  ii.o.i 

o  he  electorate  that  anvthlng  tn  present  government  said  "A  sets  totalled  $766  and  current  1  -  ^  ^  gioun  bore  ih<' '  -tan 

ed  considerable  ipressions  on  tim  1''.17 


ers  agreed  to  soli  m  Ontario  Hydro- 
riertnc  power  '  omniission  all  the 
(-sets  of  the  oomp.inv  -ind  its  .sub- 
.sidiarv,  Fr-ankford  Llertii.-  Light  Co 

!■'!  $3.'j.""9  e.j.sh,  pavable  Orf  j, 

1917  Till.'  compin'-  'va.;  ineorpor- 


true  Ontario  electors  raise  a  ques-  separate  schools 
tioning  eyebrow  ot  oJ!  this  but  are  p  .. 

quite  'villiiig  to  accept  any  benefits  .  araoisi 

which  might  accrue.  Chief  point  on  To  make  aJl  C 
■"hich  politics  have  bepti  "kept  out”  "tourists  7 
is  the  Hutouiobile  license  question  cracked  uj 


Paradise  Regained  | 

To  make  aJl  Ontario  Inland  lakes 
the  "tourists'  paradise  thev  often 
are  cracked  up  to  he.”  Premier! 


parent  that  the  company  could  make  |  ''''  '' 

Lbstantlal  pav-ment  on  first  prefer-  ^ J 

ovrer..  The  current  "f  ' '^2  "•er-,?:  '  onsolld 


substantial  pav-ment  on  first  prefer¬ 
red  dividend  arrears  The  current 
offer  on  the  elass  .A  preference 
shares  is  $2.59  higher  than  the  rail 
price  of  $197  59  and  'vOl  in  cxees? 


paper  issue?  rhi?  group  bore  the  .-tandiiig  .$67''.5riii  in  bonds,  with  po.s-iV.A. i!!!! 

brunt  of  the  seiling  attack  and  show-  f.'vS.Mii  unpiid  interest  due  .Tu!v  i,  Do.!  «-4i  B  ! ! . . 

ed  ronsideraMe  l  eressions  on  the  1'|,17  '!  lie  ,(..^s.  t  -  of  the  eompanv  enst  MaeL.^u’i^’lB^Al.’ 
'veek  Minnesota  &  Ontario  dropped  nioie  tli.in  51,1100  oiio  inji  the  diree.  Ottawa  valley  s,v<2: 

to  make  a  |o.-s  of  '‘'a  points  in  tor?  .■.-iiiuote  the  luesrut  fair  sale  " 

t'vo  weeks;  Abitiht  d  opped  I"'.,  n  value  -it  .j,;io  iioo  ^b’libi  .s-.s3 


'  Dominion  Cioxt«. 

Sept.  22 

SepL  15 

Chang'* 

1  Horn  of  Can.  3li*Rri 

HR  no 

OR  7.5 

-  5 

ft-41 

no  on 

no  25 

•-  25 

;  S-4.3 

in.  nO 

in.  65 

—  15 

4  4  .’i 

106.3'. 

106  50 

—  25 

4  -:-46 

n  0  00 

1  10  25 

—  25 

4':-.S6 

109  25 

lOO  .RO 

25 

4ti-,'>7 

100.35 

100  To 

-■  40 

AU-r-rA 

no  00 

110  25 

-  Ar, 

4 

110  1.5 

no  .50 

—  n.*. 

.?.{-43 

102  40 

102  50 

—  10 

Prorlnrlal  Gorts. 

.Alberta  4-^-S6 . 

rfi  50 

55  .50 

-4-1  on 

r»r>  .  6*47 

62  00 

R1  00 

i  i 

Ontario  . 

no  00 

no  60 

^  0 

1 10.00 

110.25 

-  *.  5 

Do  ,  5  -4R  .  .  . 

114.00 

114  25 

--  r6 

Vpn:  Bninpwl<*k  V60. 

107  50 

107  r.o 

unrb 

Sa'^kati'hetkan  r'-'®,.  . 

71.. 59 

70  00 

-7-1.. 50 

Balls  S  >»ramslilp« 

(  an.  8  S  Lines  ir-n? 

76  25 

76 . 50 

—  25 

C.N.R  3-44 

101 .50 

101  75 

—  .  2-5 

Do..  4'--.M . 

112. 50 

112  76 

—  .  25 

Do  .  4l5-f.6  .  . 

112.75 

n.s.oo 

—  25 

Do.,  ^o4 . 

116.25 

116  60 

—  *2  > 

C  F  R.  6-42 . 

106.  r.0 

105. oO 

-T-1.00 

I  tllKIPs 

Beaubarriolji  5-73. . . . 

60.25 

60.00 

+  .76 

BpU  Phona  5-57  .... 

117.00 

116.00 

—  1  CO 

C  alfrarv  Few.  5-riO  . . 

02.50 

03.00 

—  .fo 

T  an.  Kor.  Pow.  5-53. 

103.25 

102.60 

—  .-  B 

Gatineau  5-56 . 

101.60 

101.75 

—  B 

Do..  6-41  A . 

lOO  00 

100  00 

u?  rb 

Po..  6-41  B . 

100.00 

100  00 

ui  ch 

Int  Hyaro  6-44 . 

74.25 

73.76 

-f 

Ma-L.  Qu» 

00  00 

00  .50 

—  .50 

Otta*ra  A'aJley  .-)L<-70 

104.00 

104.00 

uo'*h 

rouNOED  r«',s 


10.3.00  103.60  —  .60  I 

S0.T5  86.60  — A'.VBl 


1  ated  Paper  Inst  ,5iA.  a  flrop  of 
I  in  the  p-ast  two  weeks:  Great  f.aKe> 
I  moved  off  2*^.  Brow  n  t'o  .'rackcil  4 


Premier  Hepburn  first  anDounr^ed  I  announced  that  the  De-  ,pp  ^4,,  to  ,«4S  placed  on  "  Howard  Smith  slipped 

that  he  would  make  a  flat  reduction  I  P-4''-men'  Oame  and  Fisheries  has  infrequent  sale?  on  the  '-'g  Uini''-  '’'^nd?  w  ere  nar-ow  i' 

of  $5  per  license  for  1938  but  t.hat !  “'"'I*'’’  consideration  a  new  policy  of  market  earlier  In  the  rear  it , "  i''!  Bp”  relchoue  le  idinc  the 


August  Newsprint  Exports 
1 7''e  Abo  ve  A  Ye^r  .Agoi 


Xb'.tibi  .S-.S3 .  S0.T5  86.60 

^ an  Cement  .  100.00  10l.7.> 

•  in  Int  Pappr  A.49.  09.7.S  9:^  60 

‘  on*  .  7g  00  g3.60 

f.t  T  ei(Rs  Pap«r  5—6.**  02  oo  04  60 

■'  ■  101. .70  101.25 


93.60  —6,60 
04.60  —2  60  I 


M  H3  not  o  pnMtirfli  rnove  After  a 
s-turm  of  Cf^n?p! vatlvw  comment  he 
proceeded  to  edvanee  the  date  by  ”9ies  the 
t'6-r>  week.?  on  w-hlch  Ontario  motor- 
lst.6  could  take  adva.mtage  of  the  re-  |  **' 


.  g  Wide  scale  fish  propagation  During  j^p^p^.p/ 4,^p  rombined 
Up  next  year,  said  he.  more  than  three  g„,,  ,,,,„ipnq  .vrears  op 

py  times  the  number  of  tish  distributed  [,,p  common  was  ortcin- 


1n  anv  eingle  j-ear  of  the  former 
Henry  administration  will  be  dlstri- 


flucMon  Thin,  F^rontTPlv  enough,  govpmmpnt  !  fprr 

to  show  hi?  opponent?  that  politics  •  A7e.rf  wrcA'.  Ui.  Thn  Fitfam-ial  Times  i  (1^,^, 
had  nothing  t,.  do  with  it  Xof  to  |  appe,tr  a  .rttmimirv  of  the  On- 1 
be  outdone.  Conservative  leader  Earl  !  voUtlcul  scene  Major  j  kef 


ally  given  a  ''nine  of  $15  when  is¬ 
sued  as  a  bonus  with  tfie  first  pre 
1  ferred  shares  in  'tti.v,  1929.  At  no 
j  time  since  ho"'“''er  has  the  com- 
I  mon  sold  at  that  level  In  the  »uar- 


Rnwe  said  be  would  have  nothing  ■  hnninht  ,„it  bu  both  itarfies  durine) 
to  do  with  anv  election  bribe  siieh  ;  etr'Cftow  rampnlan  wttl  be  re- 
as  Mr  Hepburn  was  gulltv  of  hut  ''"'it  wetnhed  as  to  their  ^ 

would  offer  a  souare  deal  to  all.  Hts  i  rffbu-We  effeef  vpun  the  Ontario  ' 
square  deal  to  motortne  farmers:  '■'ott’r — Editor. 

consisted  of  a  rebate  on  their  !!-  :  - - - -  ! 

conses  covering  the  winter  m.onths ,  _-l 

when  thev  are  not  used  In  connep-  International  Securities 
tion  -with  fho  license  question.  Mr  Trading  Little  Changed; 

Rowe  apparentlv  her-ime  somewhat  _ _ 

entangled  with  his  figures,  as  despite  Ottawa  _  ranada's  fade  in  secu- 1 
the  fact  that  th«»  r^durtlOD  wii!  he  j  ...  ..  ♦  i  i..  x..!,  ' 

9  fi9f  ts:  !  rltlti?  A%Mth  other  countries  In  Tuh 

3  lj3T  fn  for  0  llre.D?o  for  a.nr  cor  ;  ' 

by  some  strauge  mathematics.  Mr  1  remained  at  about  the  same  level  as  , 
Rowe  deduced  that  the  rut  for  i6  j  in  the  preceding  t'vo  months  and  the ' 


Trading  In  Shares  Canadian 
Hydro-Electric  Corp.  Close.? 

VTvii i  o-K]r»rt 1 1r  I'or 
pnf.^tlnrt  T,imltr«i.  hnc  thr* 

ctnrlf  th.'t*  tbr* 

r<aci?tr0T  nf  t rnn ?sfr of  tho  r*' '  i  n 
P  fircit  iM'i'f ri  rcfi  of 

th^  ( nrrr»T;»tiop  mriip^ninorl  hv 

ornpHT''.  lihnHo'] 
;fnH  Arns  i  <i 

fbr  rincft  nf  hnf  UirS'  .  Pi 


16  j  in  the  preceding  t'vo  months  and  the'  ,,,p  ;4fh  d^'-  of  .grpicmhrr.  if.-  |  he  B'  -rr'->d'irt 

tt  j  net  movement  of  this  trade  alsole.e-,  eiimtiiatir"  itrst  profei  i  ed  . ’r'?’  dong 
showed  BttJe  change.  ToU!  sales;  sharer  of  thn  ,ih.ivc  n.rntioned  •ot-  |^ui'ed  Arauseme 


evlinder  r.ars  would  he  525  and  that  movement  of  this  trade  also  I  e.e-, 

therefore  Mr  Hepburn  was  favoring  ,,,4jp  eales  share 

nlr  rich  friends  ,  .t 

„  to  all  countries  during  Julv  were  F 

HTdroACTls  525  665  539  as  compared  with  .$26  -  J 

In  .a.  week  which  brought  not  .a  o,-  ,5,  June  gnd  $’1,715,491  in 
great  de.a!  of  fresh  information  from  j  juiv  1.336.  Total  purchases  from  all 


the  platform?  the  most  important  |  countries  were  $28,314,488  a?  com-  e 

talking  p-aint  for  Conserva,t!'-e  Rowe  p,r,.d  "-tth  $28,934,430  the  month  ’ 'f- 
was  the  Hydro  question,  n  question!  before  and  $29,223,231  a  year  ago  Lie,  Die  , 
which  ha?  served  him  w-el!  during!  Total  sale?  to  the  United  State?  e>rba.n 

♦he  past  few  w-eek?  of  his  campaign:  .eem  ,$17  498.885  as*  compared  with  nP-au  Power  t. 
to  oust  'pow-er  baron'  fighter  Mit-  tissjnsjg  m  June  and  $18,811,327  ''f-  iMrt?- 
chell  Hepburn  On  this  question  ,u  j.jd-  purchase.?  from  the  ; 

he  finds  his  firmest  ground  and  be  j;,gtp,  $2n.l44,6]8  com-  preferred 

has  asked  several  questions  'which,  562,1509362  the  month  he-  'lr'3-Llertric  1 

the  Premier  h(u«  not  seen  fit  «s  yet  j2,5. 417,735  last  vear  Total 


6,%  cumtilatir,'  Ipst  pr,'friird 
^•harrs  nf  tb''  abo'-e  nirntioned  'ot- 
pctration  were  tak'n  from  tb,-  ii;  t  nt 
the  I  lose  of  bucines.'  T‘rld  I'v.  f-ep- 
teinber  Cltb  13'.T  'Ibe  1.,st  lecui.ir 
deli'-erv  tradii’g  d  i"  for  these 
share?  was  ?:eptcjT>her  21nd  1357. 

1  be-  sh-ire.-  of  -tn-sdim  TTvdro- 
EletDIe  foip'-ration  Limited  are 
iTin.g  ex-banged  f'-r  sbare--  of  Gati¬ 
neau  Power  C 0111  pun'  e.n  the  fnllo-w- 


ombined  i ^  '''f  ^  L'’’*"'  in  Au 

■pars  opllosspe  ranged  from  to  >6  Inter  j  |  , 

.  origin- '  rtationa!  Hvdm  added  ’o  B 'nuipes  ] 

vben'is- ■  Lleetri,'  4-.5'?  of  p'r.t  nio'-ed  off  5 
Irst  pre  Pialhi?  I  i,,. 

At  T10  I,osses  were  also  In  the  l-arce  m  ,- 
^.,p  ;  inrit'-  .among  transit  bonds  '  in.'d'  p,(  ,  , 

ho  niar- I  Bteamsblp.?  and  tlie  r  N’ B  '?  weie  off  , 

I  tiboiit  while  ino?t  of  the  f  P  B  ' 

_  jlost  a  point  Sole  firm  iqmt  i-.f  t1i.>  i  .-,u 

1;  ;ll?t  "-.as  rpB  60  of  I'D-  whi.h  . 

aaiaii  rained  a  point  Montreal  'rrams  .Vs;  i,,p.|,, 
CIoRft.5  of  19.5.5  sold  off  2  a?  the  .5'?  of  ptll  :  t  ,  oi- 

i  lost  Do  Grain  hond.s  pot  in  anoth.o  5,  y,|1  nr 

,1c  Cor  'inactive  wfpI,  j 

fid  the  5ti.=  rPllaneo,ir  bond?  roftreted  the  j;,', 12 

ha*  iho  !  general!'-  low  er  tone,  nf  the  cenoT  .r]  |  ,,,  i,,j 
6--;  ,-u  Ai.ef  to  .show-  losse>  rredomtnatipg  linir. 
tares  of  investment  Rond  A-  Sh.are  moved  off  t..ti!  , 

bv  Na  9  points  while  Dornmion  Steel  ^  j  nun 

Limited  ‘  '’•al  dropped  "  losing  a  poinf  were  I 
;  ,],,sd  3tpiciir'-  Mill'.  Simpson.?,  Vfasse'.  '11  •, 
I'ltda-'  ii-'trris.  Fanioiis  Fla- ers  and  Hanoi  1  PI  f 
357  I  he  B'  -Prodiirt s  D'amlnlon  l  o.-,)  . 

,.i]  I  Ir.st  t;  aionr  "  ith  t'orninlon  T-)r  1 
ifU  i'nlted  .Amusement  -(nd  tVabasso  fo,.  ;  „ 


I'ttaw-a  —  The  Biirca'i  ,if  ;:tnt!?- 

n.  .  report..;  ths't  new.pilnt  Pvr>iot.s 
in  .iiisn.c  a,jioijnt,-d  to  .1  !n,6t-,2,iipn 
lip-,  w  I.  lower  th.iu  ttl  2.51, nil, I  (n 
iiiiv  loit  1T'>  aliovp  }s'>3i-t,nnn  ip 
M-oj.-t.  ,356 


H.i«nr<i  Smith  4‘.i-.61.  101  an  102  60  —  I  .'.O 

Mit, I!  &  Oil,.  6.,60  .  5H.OO  C4.T6  -0.76 

'  r  I  T  tpiiotes  inernasa:  ( — )  denotes  dcrj-casc. 

Nat’l  Grocers  Funded  Debt 
To  Be  Reduced  To  $1,000,0j0 


REMUNERATIVE 

INVESTMENTJ 


Canada  Permanent  Debentures 
ore  a  favorite  security  of  many 
thousands  of  experienced  inves¬ 
tors.  Issued  for  $100.  and 
upwards,  bearing  tha  following 
attractive  rates : 
for  t  or  2  years  •  3  % 
for  3  or  4  years  •  3%% 
for  5  years  ...  3Vj% 

A  legal  investment  fortrust funds. 


Canada 

Permanent 

Morlqaqe  Corporahion 


HEAD  OmCEi  3S8  BAY  ST.,  TORONTO 
ASSETS  EXCEED  $68,0003)00 


I  111-  I  lliiiulaiu-n  tol.-il  fur  the  first 

riv,<  immilis  nf  th..  fi,inl  \e.ir  ,e.-,,'l,  j 
ril  1  fimitn  nf  ,1  c.tltl  eif 

.-,1'-,  fmm  ' 4 .’.'1 1 091,  In  tlin  s.ame 
|u  1 1i>d  l.i  -t  ,  . 

I  "-.idiiig  Imve,-  wa;  (lu>  I'nlted 
.gt;,t,-.  'vhtcli  t.'oli  $?. 7*1  111,9  wnitli 
t.ip.iTi  |i.ni.;ht  $577. 9im,  .A  11  :-t  ra  1  i.i 
6 ',9  I  9i'i-,  „|i,i  th«  I'niin.l  Klr,g'l'‘,ii 

$  -r.,'  999 

\i:_-,i;t  pnlpiT'M'd  F'pi'rt.  (nt.-llli'd 
5 1 1  2,f  ,1 ,1 ,  fiirnpaved  "-,tli  $1  7J9,,,i,'i 
,11  l,i|v  ami  $1.1, *7  *,,39  In  Angif't, 
1'-,  16  Vh>  «  lunul  >t1v»"  fi'-p  month:  ' 
I'lti!  ",!?  $5  S3,'.,''9ii  Hcalust  $:',,9',7, 


!  Tnre-nto, —  The  second  In.sfalrueii, 

I  '1  ,'f  $ini,.ii99  nf  Ihn  serial  bniuls  of' 

i  .Vatjiinal  GTceers  f.ia.  mature..?  Ont 

f  i  and  w-D!  rcdtiee  the  wiupai,>-^.s  fund-  ' 

I  c-l  <)i'bt  to  51,999,0110.  the  lowast  fig- 

I  urn  strice  ,3,”. 4  Tbe  rnnipany  In  193.5, 

^  nalld  the  old  6Gr  1.5  vear  bimd.s  an,l  ! 
I  r, 'placed  this  Issue  with  a  ucw  l.ssiir  i 
of  12  vejir  serial  iiund?  ,'arrj-lng  in- 
teinf,t  jif  the  nafe  of  4’^r  (Uinti.aBy, 
This  saving  tn  Interecr  wa.a  rcflect- 
ed  111  profits  for  rho  fls,-.il  year  enil-  ' 

II  r, I  March  31.  T*37.  on, I  a  further 
I  i-a'-ing  W'tll  he  effected  In  the  c.ur- 

1  I  rent  flFCal  yeiir  n..  the  result,  of  tbo 
I  ,  eiliif-tloii  to  date  of  52"9.900  In  the 
i  tot.il  par  waliie  of  ruit.stajidin g 
b'-iids 


I  Initprl  Grain  Growers, 

Defend  1937  Dividend 


TO  AIMI  JST  VTUTOKTA’S  Itl  RT 


Munirtpai  ^f.jfkof 

M'lniripa!  b'lud?  I'onticufid  fair!' 


irerer^  istdr/  i.'ivineno  To.ront,,  —  The  utty  of  vh-toria. 

. . —  !  B  G  ,  and  the  A'ictorla  d“benture- 

3  ‘nn'peff  —  United  Gr  ,in  'rrow. ,  holders'  comniiftee  hup  reached  an 
Lluiiteil  h-ic  a.'in,.'"jn'-,'d  th  p  ns  j  agreement  ou  the  questli'u  of  debt 
rcstilt  .if  drought  r  indi'i'ins  ‘n  :  adiustn.ieiit  and  <1*>f.iills  of  the  plan 
and  rcinseqiion'  sunll  h  iii'lling  ;  will  be  •lutionnced  In  the  near  fti- 


<P*rtUR  e*  rtnS^lRR  |nvR<tm*al 
id.  ltd..  obtaioRbiR  from  your 
own  Invftsto'pnt  daalar. 


CALVIN  BULLOCK.  LTD. 


quiet 

during  ,h9 

\K-pci  vith  pri 

ires 

1  f  '-|  i  t. 

tioiqin 

g  stead'- 

'O'--'-  finanrins; 

1"- 

munir- 

Ipalitle?  reni 

bh 

■on)'-  one  rat!  fer 

tsndPr?  In 

t.bc 

i  h-'‘r- 

week 

llip  To"-n 

tvoodstork 

N 

135,-.  and  rcinseqiion'  sunll  hiii'lli 
of  gr.'iir!.  p.o  dl'liiends  woiild  i’c  p, 
t';ii.s  e.ar  or  tiu-  r  iinpiii'-'s  eoninj 
rstoi'k  Till;  Is  the  steond  tini.'  In 
-pars  ou  "■hK.h  'hi'-  annual  di'tdo 


unll  h  ill'll  in  g  will  be  •lutionnced  In  the  near  fu- 

w  oiild  be  pud  tiirp  R  l.n  ijude,  stood  that  the  plan  I _ 

ili'-'f.  eomnj' I'l  I  fol!,,iwy  In  g-eneral  outllue  the  Ga . 
nd  tini.'  Ill  .5!  gary  and  I'drnonton  pi, an?  with  sui  h  ^  } 

:i!iial  di\  iilond  i  change.?  as  are  tiecessarv  t,'  cover,  7^ 

I  conditions  in  Victoria.  I 


Tin,  I'inancial  Times  reaches  a 
class  of  |ii>ople  -Mho  are  interested 
and  able  f„  hiij-  in«e.stuient  seeori- 
ties. 


chell  Hepburn  On  this  question  5^3^;  purchase.?  fr 

he  finds  his  firmest  ground  and  hel,rn„p(j  ptates  were  $29,144,61 
has  asked  several  questions  which  ,  „  ,fh  $22,599,362  the  me 

the  Premier  ha."  n„r  seen  fit  as  yet  g^,,,  j2.5. 417,735  last  vear 

to  answer  Mr  Row'e  ha..?  cr„ns1steut-  ,,,  Kingdoi 

!y  chaiienged  Mr  Hepburn  to  give  a  |  3^,  3^.,  emnared  with  $6 

signed  statement  from  three  eugin- I  $l863,735  in  Ji 

eers  that  Ont-arlo  is  not  facing  a  .......  the 


cci  w  ixjdr  LJiit-i.iii  !>  “  '  itM  lu#?  a  voar:  piirrhases  from  tha  United 

pow-er  shortage  This  h-.n  gone  un-  Kingdom  were  $7  471,971  compared 
■answered  He.  has  charged  that,  pow-  $6,769,525  in  June  and  $3,492,336 

erful  United  plates  interests  have  j33(. 

entered  into  the  Ontario  Hydro 

This  ♦90  has  gone.  Unansw'cred.  1937  total  sales  to  all  countries  were 
StTitlng  that  the  Quebec,  power  con-  j  $326,654,699  as  compared  "dth  $207.- 
fracts  were  romel'-ed  In  '  Iniquity  I..,,  j93g_ 

•  .a  purchases  Totalled  $334,763,286  as 

ed  V  sa  d  that  no  shortage  of  power  $182,647,439.  Sales  to 

»xlsts  in  Ont.'irlo.  but  bo  .loos  not  L,,,  States  during  the  first 

offer  signed  engineers  sta fmonts  to  aggregated  $235,844.- 

a  n  U'-Ptinrn  ins.iharg-k,!,  compared  with  $170,982,297  In 

ed  that  Row’o  woiild  r'v-tor,-  th,j  re-l,„... 


sales  to  the  United  Kingdom  were  ' ‘ i  V,  n.w- 
$6  387.314  compared  with  $6.277.0.43  hn'f  ^hare  ,'f  tho  nm,  com- 

in  June  and  $L869,735  in  July  la.st  V  r?'o  Tf  6c'  ' 

vear:  p,irchases  from  the  United  ’  V 


b'or  e.irb  share  of  6--..  .-'imul.rtive 
1st  preferred  stock  of  (‘anadlan  Hy- 
dro-Llertric  I'orporatton ,  there  -will 
b,'  issued  ope  share  of  th“  new- 
('umulativo  preferred  stock,  p;u.s  one 
and  a  half  share,  ,'f  the  n^'v  com¬ 
mon  stock  of  Gatlnc,)'!  Po"-er  roin- 


i‘umiilal1vp  soi'iind  prt'frrccd  sioili 
of  Canadian  H'-dro-Llci  tric  ,  lup'u- 
atlou,  there  will  i'c  issued  .'i;-  fullv 


tn  .Tulv.  1936  L..  ,  ...  t'e1lt'’ii  pchof'l  Di.-'?!'" 

During  the  first  seven  months  of  V  '  4-c  bonds  d,!.'  P'.: 

1937  total  sales  to  al!  countries  were  rompan'  ^  It' ing 

$326,654,699  as  compared  "dth  $207.-  o  c„u,u,„n  „ock  -  '  an;  i|,a„ 

a44,ct,«  1  Hydrrt-r.lertnc  i  orpo,  .Mion  llinr 


B  seek?  tenders  up  to  12  noon,  Sep¬ 
tember  27  oQ  an  issue  of  $.56,999  4?^ 
2',  vear  serial  bonds  dated  October 
1.  P37  Ihree  pri'a'e-  .-ales  of  bond? 
"■ere  also  reported  ,1,  earh  cas*’ 
neither  the  price  ,'r  e.,.t  basis  being 
ci'-en  for  p'lbii,  ition  Those  s.ile.i, 
were  p.irrie,  (In'  1'  S,hools 

57  9,19  i.S-iii.-t.ilment  t  5  bonds  to  t  ! 
I,  Gnbiui  X-  i^o  ^ Waterford.  ; 
VS..  $21,999  5-^  due  August  2.  1357.  i 
to  B’  L  M'-Kinnon  A  '  ■'  ;  and  ''amp-  , 
t'elltoM  Scbof'l  Dl.-t?!'-'  N'B.  $45  9ili->  ; 
4''c  bond?  du*'  P'G  V  t'.  pp- 
field  &  '  o  and  Ir' ing  Brennan  A  ! 


a^d  sln^  Mr  Hepbun.  Las  repent-  Totalled  $334,763,286  as  '-sstied  >4  of  ,i  share,  of  („-r,,. 

ed  V  sa  d  that  no  shortage  of  power  $182,647,439.  Sales  to 

exists  In  Ortt.arlo.  but  bo  d-es  not  L,,,  ,Ke  first  ,  “ . . .T’.Te 

offer  signed  engineers  sta  emonts  to  aggregated  $235,844.-  I'T*  JTMI’S  MIRUVRS 

e'd'*that 'rowo '\vnulil' *r,eqort-'the'*re  P*'*  Compared  with  $170,982,297  In  Dlrerlnrs  nf  Gould  Pumps  Incor- 

pudlated  l  ontrarts.  to  tm?  Mr  How-e  j  1^!!^ '’"'"„mnrrerwTth‘$'!s’'’  ^ 

iota  "T  i.i.t  c  -  111  ,h..t  ,  $279  2..5.1 81  as  compared  with  $152.-  two  per  cent,  on  |u-,'fen,'d.  iiay,al)lo 

' '  .1  ,  .  'V.,  '  Tt-  I  621.971.  Sales  to  t!i,»  ITiltcd  King-  October  15  to  shai  ebolde,  .?  of  rcconl 


•fga  comparta  wi,n  in  Directors  of  Gould  Pumps  Incor-  Antio.cjia  i:o.  a 

1936.  while  purchases  amounted  to  porated  have  declared  a  divideml  of  >r8pnii"e  t  'sj’ 

$279  225.781  aa  compared  with  $152.-  two  per  cent,  on  |u-,'fencd.  ii,ay,al)lo  in*ivhm'iV-i"|i.'.:s 
621.971.  Sales  to  ib,»  I'nlted  King-  October  15  to  sharebolder.s  of  recoi.i  H.rVi,,  i:,,  la,',: 

doin  amounted  to  $V:i. 959.861  ns  com-  October  1:  ex-di\ i,l,'n,l  Sepi,  nih.  r  n'raiVi*;' I'a’sT 
pared  w-tth  $32.713  142.  while  pui-|39  After  this  p.-i' ment  the  sin,  k  will  p„p„o!,’Alr..s  6-'s  r 

chases  from  tbaf  country  were  $.56,-  he  $32.59  ncr  shat,'  in  ariear?  Last  'V 


International  B'jnds 


'^unp'iFfl  bv  G’aj  nru  <k*  (  , 

Bid 

jia  I'kt.  H  t  s  P4.3  Di 


w-ould  re.store  the  obi  <''>ntr;.ciH.  We  I  ,,  $73,959,861  ns  com-  O.-tober  1:  e\-di' iilcn.T ‘scpi. 

win  restore  sound  .•idinlnhstriiTlou  ra- i„  ...  ,o., .....  ^o.-  ...  ...  ...  .  . 

thpr  than  dish..., . -St  nu'tho,!.--  I  ^  $-.-TH  while  PUt-  .,9  After  flits  pa' men,  the  sf,',l< 

'  chases  from  tbaf  country  were  $.i6,-  he  $32.59  per  shat,'  in  aricar? 

Orange  Tide  |3:!1,126  as  compared  with  $26,228.-  .irclaration,  of  the  same  amount 

Tlie  :-5epara,c  grbool  fax  logisla- ‘  794  ptild  IilIv  1.5.  1937 


Record!  of  Current  Canadian  Financing 


Municipal  Bond  Itssufs 


Corpotatton  Stock  Issues 

f  la.-w 

•"'nrrmrtn  $1' 


J  I.  Graham  $: 

W  i.  .MrKinno 

XT  r;  Pitfiptd 


b’' 

Htrrisftn  i  Co 
Huctltfv  Sefurf’i** 


will  Duruo!)  Aiff'i*  »  I'^KI 
1  nc;t  ri’s  ,  .  . 

C'olumb’a  K'tU 
HriS  ( >a|  Mor*.  banki* 

I  (  tjba  Fiih  ^\'o^ks  '»  > 
rvumark  4  s  l‘^h2 

-  rrf-D.  h  Urp  -'s  I  "‘14 

I  ( iT-rruan  '  ■■'s  1 ' <  * 

:  ( •rrmHM  1' » t  '"•1  '‘4'» 

I  italv  7s  I'Lri 
Janan  .  ■» 

KrAiigrr  ^  'I'oM  •’>  «  D*'» 
Milan  ril  .-R  l‘).v; 


i  Trru  ri’« 

,  I’nland  ri's 
Prussia  Krpn  >»atp  6 
Q'lr^^niilar.d  K.vt  S  F 
Rin  dn  .lanf  irn  n  .'c 
P.omr-  ri’  j  s  1*  ! 

Kourranm  ^^o  ,'>rn!.'r 

1  >»•'.  Pa'  I ■>  '  ^  I "'40 
R  /-•  -  "■« 

I  I  riifua'’  ^  s  l''4ri 

I  "^'ar^a  v  1  "'o? 

' . '‘Vk oha'^a  ri'«i  tP-Sl 

ril  j  e  r 

Mi-3a»  G^-'a.^  ri*  >  *  i 


NOTICE  TO  BONDHOLDERS 

Abitibi  Power  &  Paper  Company. 
Limited 

A  meeting  of  the  Bondholders  of  Abitibi  Power  fc  Paper  Companif.  Limited, 
to  be  held  in  Toronto.  Canada,  on  October  15,  1937,  has  been  ordered  by  The 
Supreme  Court  of  Ontario 

It  is  important  that  all  Bondholders  of  the  Company  be  present  or  represented 
at  this  meeting,  the  purpose  of  which  is  to  consider  the  Plan  of  Sale  of  Assets 
and  Reorganization  presented  by  the  Bondholders’  Representative  Committee. 

In  order  to  be  represented  at  the  meeting,  unregistered  Bondholders  must 
present  their  bonds  at  the  meeting  in  person,  or  deposit  their  bonds  in  advance 
with  any  bank,  trust  company  or  some  other  depositary  approved  by  the 
Trustee,  obtain  a  voting  rertiheate  entitling  the  person  therein  named  to  vote 
at  the  meeting,  and  appear  in  person  or  by  pro.Tv  at  the  meeting  with  such 
voting  certificate 

Bondholders  are  tirged  Promptly  to  send  their  voting  certificates  and  proxies 
to  Montreal  Trust  Company,  Trustee,  or  to  the  Bondholders’  Representative 
Committee,  Room.  1000,  44  Wall  Street.  New  Yorlf  City,  or  Room  2400, 
Canadian  Bank  of  Commerce  Building,  Toronto,  Canada,  or  to  communicate 
with  the  Committee  in  r.ase  further  information  is  desired . 

Bondholders’  RepresentatlTe  Ommlttea 

»•'  TOSEPH  P  RIPLEV.  C.hairw!**' 
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wlioat  farriH'r  ami  his  urban  HPimAf  Plllfl 

Wi//  the  Consumers  Luck  Hold?  •WTER.  PETROIEUM 

By  J.  G.  John. ton  for  iho  jiortloii  Of  fill'  rrop  KOing  AflTDIlT  HCPT  IMCC 

- _______ - - - -  j.nto  tho  Canadian  loaf:  say.  i>0.000.-  vUll  Ul  l/uvlillluO 

Almost  unjiotlced  as  yet  by  the  in  tho  price  of  pig  Iron  and  steel  husluds.  (2i  I'he  urban  prin-  _____ 

a%<  ra"e  consumer  Is  a  nrnnminred  hillots,  the  index  ri.sinc  from  Sll  O  '^'f’ln  of  )ii:i.iorUy  rule-  "the  greatest  ,  .  D  _ 'r  ' 

'  ^  to  lO:?  2  or  ■'■Id  per  cent  Non-fer-  for  tho  greatest  number"  la  n  August  Proouclion  Dropped  To 

trend  toward  higher  prices.  During  products  rose  'hstincily  minus  quanmy  in  rural  2,838,897  Bbis  From  2,936,. 


INTER.  PETROIEUM 
OUTPUT  DECLINES 


BIG  INCREASE  IN  WUl  the  Consumers  Luck  Hold?  I  INTER.  PETROIEUM 

SALES  AND  PROFIT - " '  °  - 1  :..o  OUTPUT  DECLINES 

.  avaann  Almost  unjiotlced  as  vet  bv  the  in  tho  price  of  pig  Iron  and  steel  huslnds.  (2i  I  he  urban  prin-  _____ 

OF  FANNY  FARMER 

_  rous  metals  and  their  products  rose  'hstincily  minus  quaniuy  in  rural  2,838,897  Bbis  From  2,936,. 

Pnnv.»e  17  i;  H.Vk,..  I  ”  from  ilS.l  to  S.Vfi.  or  2.'..7  per  cent,  affairs,  and  has  had  a  disastrous  170  In  July 

II  Ana  P  IT  f  I  steady  rise  in  the  wholesale  prices  Ki>e  In  Ketnil  I’rices  Mearf  'iid  reactionary  influcnco  on  hiisi-  _  . 

Up  40.8  r.  C.  ror  rirst  of  poarly  all  commodities  for  which  I'or  manufacturers’  materials  gen-  “‘lot'-'n  on  tiie  farm,'  Those  Toronto.  ■  Production-  of  crude 

8  Months  liio  Dominion  Hureau  of  Statistics  i  erally  Iho  price  index  rose  from  (17.,')  "  ^‘’uld  merely  use  ilie  wheat  from  the  Peru  and  Colombia  wells 

-  compiles  index  numbers.  Manv  In-^  to  .S.S.O.  an  increase  of  lld.l  per  cent,  farmer  as  a  source  of  profit,  iialur-  of  International  Petroleum  Conipnnv 

YEAR  RESULTS  UNCERTAIN '  dustrles  havo  also  Increased  ihoh  'I  he  lumber  price  Index  Is  up  from  ho  good  purpose  to  be  August  totalled  2,8:1S,897  barrels 


Iho  past  year  there  has  been  a  f,.,,,,  I'.S.i  to  S.-..6.  or  2.1. 7 


I  steady  rise  in  the  wholesale  prices 
of  nearly  all  commodifies  for  which 


Ki.e  I'll  Retail  Prices  Near! 


affairs,  and  has  had  a  disastrous 
imi  r('actionarv  influeneo  on  tuisi- 


I'nr  manufaeturer.s’  materials  gon-  “down  on  tlie  farm.' 


2,838,897  BbIs  From  2,936,. 
170  In  July 

Toronto.  ■  Production-  of  crude 


wages  scales,  thus  adding  to  their  Sii.l  to  00.0.  or  27  •<  per  cent.  Tool.s  ■'**'i''’<'d  hy  rural  organl.::itlnn 


as  compared  ■with  2,936.170  barrels 


Toronto  Bureau  Tha  Financial  Tlmea  .......  .  .  _ _ _ ...  _ _ _ _  _ 

Toronto.  —  Fanny  Farmer  candy  That  tho  consumer  has  been  get-  cent.  Paint  materials  havo  risen  '"<'nt  of  organised  rural  life  (inSas-  Qf  output  the 

Shops  Inc  has  had  an  increa.so  of  thing  a  lurkv  break  Is  shown  hy  the  from  6S  2  to  77.7.  or  11  8  per  cent.  katchowan  no  less  than  In  Quebec.)  p^py  wells  gave  1.246.305  barrels 

.17.6'’>  1n  sales  and  an  Increase  ofMbfic-X  of  retail  prees,  which  has  rl-  When  these  and  other  Increases  ’>‘\  a  .social  and  economic  bene- i  ^nd  the  Colombia  1.592,502  barrels. 

40  8c^  in  net  profit  before  income  tax  I  sen  from  7,1. -t  in  .Inly,  1936,  to  7.8  1  in  wholesale  prices  .are  eoiif.-asted  '-nbadlans  who  live  on  tho  f)ally  average  for  the  month  was 

during  the  eight  months  ended  Aug-  In  .fuly.  1937.  an  increase  of  only  wlili  llie  comparatively  small  rise  of  Ibtvement.s.  in  uny  event,  notlitng  9i_577.  the  lowest  for  any  monlb  so  , 

ust  31.  1937.  as  compared  with  sales  four  per  cent.  In  the  same  period  four  per  cent  in  retail  prices,  it  be  done  in  the  mailer.  The  far-  this  year. 

and  profits  in  the  same  period  of  the  Index  of  wholesale  prices  of  seems  probable  that  the  near  future  march.  1  he  p^p  jjjg  ^jpg^  eight  months  of  the 

1936.  The  profit  for  the  eig:ht  |  consumer.s’  goods,  covering  2:16  com- '  will  see  a  general  upward  trend  in  Tld.OiO  of  the  orguulied  whoat  current  year  production  amounted  to 
months’  poriod  wb.s  $.399, -1.9.1,  or  moditles.  ha.s  riseiu  from  713  to  8|  1  eveiyihing  tho  consumer  buys  Con-  *’'»vo  been  conipre.ssed  ‘“tu  '  23,113,252  barrels,  a  daily  average  of 

sllghll.v  over  Itl  per  share,  ns  com  an  increase  of  9.11  per  cent,  while  sinners,  however,  are  also  producers  folmwlng  ’'planned  economy,  95.509  barrels.  Of  this  total  Peru 

pamt  with  profit  of  .8283. 5'17  in  the  iho  Index  of  whole.s.ile  prtees  of  pro-  and  tlie  revision  in  prices  should  he  Pln®t’d  before  tho  T  iirgeon  t,ratn  la-  w’ells  produced  9,867,179  and  tae  Co- 

snme  period  of  1936  .sJales  are  up  to  diicers'  goods,  covering  402  ei'mino-  offset  by  generall'  increased  pur-  'lij'i’j  recently  hy  a  Saskatchewan  jombla  wells  13.246.073  barrels. 

$3,809,810  from  83.2,18.392.  dities,  li.is  risen  from  72.1  to  90.3,  chasing  power.  Restoration  of  de-"^“°  .spoke^  In  their  name^^  Following  is  production  record  in 

Fjirnings  for  the  year  will  depend  an  increaso  of  25.2  per  cent  pressiou  cuts  in  salaries  :i.nd  wages  “Control  yir«»upr«"  barrels  for  the  year  to  dale; 


That  tho  consumer  has  been  get-  cent.  Taint  material 


are  up  from  ,86.6  to  91  3,  or  5.1  per  final  nn.alysis,  the  develop-  and  2,889,690  In  August  a 


Shops  Inc  has  had  an  increa.se  of  thing  a  lurkv  break  Is  shown  hy  the  from  68  2  to  77.7.  or  118  per  cent.  sarenewan  no  less  tnan  in  yiienec.i  wells  gave  1.246.305  barrels 

.IT.O'T  1n  sales  and  an  Increase  ofMbfii'x  "f  retail  prees,  which  has  rl-  When  these  and  other  increases  "o  a  .social  and  economic  bene- i  Colombia  1.592,592  barrels 

40  In  net  profit  before  income  tax  I  sen  from  71, -t  in  .Inly,  19.16,  to  78  1  in  w  holesale  prices  .are  eoiif.-asted  '-ntiinllans  I''®  on  the  fially  average  for  the  month  was 

during  the  eight  months  ended  Aug-  In  -fuly.  1937.  an  increase  of  only  wIili  the  comparatively  small  rise  of  lyi'cments.  in  a,ny  event,  notlilng  9i_577.  the  lowest  for  any  month  so 
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$3,809,810  from  83.238.392.  dities,  li.as  risen  from  72.1  to  90.3,  chasing  power.  Restoration  or  ae- 

Fjirnlngs  for  the  year  will  depend  an  increaso  of  25.2  per  cent  jiressiou  cuts  in  salaries  a.nd  wages  “t’ontroi  sirii»upr«*’ 

in  l.-irge  measure  upon  results  ilui  Barring  an  unexperteii  serious  de-  has  been  partially  or  wholly  accoiu- -  b"'  "c?vrn oonfpl"  to 

Ing  the.  last  two  months  in  tin-  ye.ar  dine  In  wholesale  rommodii  v  prices.  plish"d  ui.  many  industrial  and  com- 1  control  of  the  muikcting  of 

and  particularly  the  I'lirlstmas  .snd  it  Is  highly  Improbable  that  Mie  con  mereial  enteriirlses.  If  the  farmer  fh„  (.niire  wheat  crop  of 

New  Year's  business  In  l;i36  4;'.' 1  sinner’s  Inek  with  retail  prices  will  must  pay  more  for  what  ho  buys.  Western  I'anad.-i. 

l;old  Already  prico  increa.ses  are  he  will  ho  in  a  hotter  position  to  ho.Ei  p'ossTble  price. 

In  effect  on  1!>37  automobiles  and  do  so  The  price  index  of  Canadian;  (bi — iSueii  tJoard  should  set  u  rca-  | 

furnier  Increases  are  expected  when  farm  prodiiets  has  paralleled  the;  sonable  initial  payment  at  | 

ihe  1938  modehs  are  placed  on  the  ciiirse  of  oTiier  commodities,  rising  ma^i'furth'-r  payinenis  fr“o”ni  ! 

markoL  Study  of  the  Index  number.s  from  66  3  in  .Inly,  Ti36  to  92.5  in  time  to  tune  a.«  the  eram  l»  I 

I'f  some  of  the  more  important  com-  .hily.  1937  or  39  G  per  re.nt.  i  di.sposed  of  .  w 

ponent  materials  shows  why  thc.se  The  following  table  shows  some,  a''sn^o.^'^o'^no^''ovel-s"aa  and 

incre.'ises  are  necessary  The  price  of  tho  principal  changes  in  ran:ul-|  appoint  agent.s  in  iiio  prin- 

ludex  of  iron  .and  ir.s  products  ro.se  Ian  price  levels,  as  shown  hy  the;  eitmi  importing  oeuntrirs.  for 

from  87  8  in  .hily.  1936.  to  101.1  in  Dominion  Bureau  of  Siati.sties  bul-  ial'e  o7r-rnEirtEL'’ wheat"  and 

.fuly,  1937.  or  18.6  per  cent.  A  great-  leti.n.  ''Prices  &  Trlee  Indexes,  .fuly  Inci-eaHlng  consumer  demand 

or  percentage  of  increase  occurred  19,17’’'  (d) — Th«  Poard  should  have  the  ! 

power  to  .siibsidlie  the 

«'OMP.4KlsOX  OK  rUU'K  IVnnXIi.s  19:«  lau  farmer  In  periods  of  depre*- 

sion.  I 

^'otnrr.D'iittT'4  July,  ISJG  July,  11)3:  (el — The  Board  should  provide  a  ! 

I'.'-'.-ill  IS  4  78  t  uniform  price  for  gralo  of  j 

Wii.ilcial- P-.i-cst  like  gimlitv 

Ca-.ad.a-  rarni  l'■,•.lurt^  .  . .  M  3  '‘2  '>  (f) — ]„  crcat">n  of  tho  Board, 

turcM'  M.1-.  •!  ils  . .  6  A  88  d  provision  shoiihl  be  made  so 

Ti-or  »'d  It.  P'.hIu.m  .  8_  s  ,0  1  that  the  cron-c  .  shall  hav* 

P'lf  pot.  u’d!  b  uT.a  .  MO  10.4  „  \  nirn  in  it^  ooeratiou 

\',.n  f -rro-rs  M..'aU  »ud  T'oc.r  P,-od.ucts  .  S8  ;  ,s.,  S  (pl—Tbe  way  .'.ouhl  ha  kept 

Lumi.r  '!!"'! . Kfi  .1  '.•»:>  "Pen  for  ths  p'..sslhlluy  of 

p-..-,  -M.ts-.si,,  f.s  •’  77  co-operation  between  trio  na- 

Paints  :  ! .  !  ! ! !  ’ ! ! ! !  ] ! ! ! ! .  !  !  ]  ! . ! !  s-  -  :  llons.  m  dealing  with  th« 

Produeors  .  '*  '  SI  1  world  wheat  problem.  | 

hu'idirc  a-^^d  ros.tru  --,.,,  Va-.oia;,. . .  ^2  V, -i  Atlnalw'ord  We  have  seen  an  i 

(  ODSUmt*-.-  (iO'Bi.1  'J-'D  cnrnni^oiTin  . .  .4  H  HI  l  .  _| 

l’ra<ii.crr.«' Co  )].^  40l’  MrTimMit.pA  .  .  "2  :  '■•0  M  iiCAvanlcii  world  ^v  tieat  surplus  OI 

- - - -  -  -  - -  - -  -  -  .  3()  pei-  cent,  {i.e  .  just  500,000»-  ! 

_  a  _  V  M  1  1  1^0*1  bushels)  rum  wholo  country'"  i 

The  Western  Wheat  Probleni 

. .  . . .  _  j  understood  that  it  was  the  same 

H  .'.n’:ir;ed  ft  oni  Page  14  explosive  pressure  beneath  the  price  ''^ishelaga  which,  carried  over  fionn 

that  in  mi  munfry.  where  tbohntne  -^triietiiie  has  al.so  been  lowered  by'  ye-tr  to  year  through  the  depression 
ivtioo!  Cr  iner  hulks  ic  ib.e  n.itionai  i’*'"'  fdot  rtmt  thq  import  w  heat  world  |  sent  prices  to  record  low  levels,  and 

Pieiuie’to  tile  ex-ten-  he  does  ini'an  "i!’  'or  .some  l.lO.ndn.UDu  hu.-li- :  kept  them  there,  during  the  sca.sons 

,ida  i-.in  ju  o.sneriTv  he  looked  for  In  '  ’ -■=  ’‘*'■'^8  wheat  :n  1937-38  than  diiriti.g  j  of  19,11-32-3.1-34.  Presumably  nothing 

i'll  -eeorniaiv  indu.st  r.e.s,  o'dtsidc  I  to-  .  :  ■-'•  .'ear  period  1921-29.  Against !  "ould  have  been  done  about  t,  and 

!.ei,i  of  expouratioi,  He  woiihi  be  ' i  - '  i'->' kgroiiiid  therefore,  rana-Hie  so-called  “surplus  would  be 
rarlic:  a  dill!  Canadl.m  who  i.s  mr  ^  .m-  w...  lio  well  to  consider  wh.at  ;  still  In  the  hin.s.  but  for  the  fact  that 

iK-r  f'asiniiiy  aware  ->f  rho  fad  That  ’  ■  woiiM  have  been,  ha-d  woal.horuian  stepped^  Info  tho 

.seiiiti'-'  wtie.it  at  the  so-callei!  uhide.;  surplus  from  Pnited  T'eturo — -with  four  thin  North  Am- 


Barrin.g  an  unexpecteii  serious  de-  ha.s  been  partially  or  wholly  accoiu- 
c.lino  In  wliolesalo  rommodiiv  prices,  plish-'d  in.  many  industrial  and  com- 


of  the  year's  sales  and  I'.l.t'-,.  of  :!i.  hold  Already  prico  increa.ses  are  he  will  ho  in  a  hotter  position  to 


profit  before  faxes  was  secured  dur¬ 
ing  the  la.st  four  months  of  tlie  year 
Tn  that  ye.ir  sales  totalled  8.'‘.’i8i','.‘;''‘ 


In  effect  on  1!>37  automobiles  and  do  so  Tho  price  index  of  Canadian 
furnier  Increases  aro  expected  when  farm  products  has  paralleled  the 
the  1938  model.s  are  placed  on  the  course  of  oi'iiei'  commodities,  rising 


and  e.irnlngs  per  sh.are  were  equal  markoL  Study  of  the  Index  numbers  from  66  3  in  .Inly,  P'lG  to  92.5  in 


to  $1 

Comparison  of  sale,.  )"-  month 
1937  and  1936  i.s  as  foIlow->: 


I'f  some  of  the  more  important  com-  .hily.  1937  or  39  G  per  ce.nt. 

IS  io!  ponent  materials  shows  why  these  The  following  table  shows  some 
incre.2ses  are  necessary  The  price  of  tho  principal  changes  in  Canad- 
;  ludex  of  iron  .and  its  products  ro.se  Ian  price  levels,  as  shown  hy  tho 

f n-m  87  8  in  .hily,  1936.  to  19). 1  in  Dominion  Bureau  of  .'^latisttes  bul- 
.Iiil.v,  1937.  or  18.6  per  cent.  A  groat-  leti.n.  ''Prices  &  Trlee  Indexes,  .hily 
percentage  of  increase  occurred  19,17": 


roMPARisox  OK  ruu'K  ivnnxii.s  i9!«  lau 


8  mon’Ji*  -.SI 

prof*fv  I'pfnr: 


for  ini'ome  tii\  I 


. 

,1'..!s..  P-.o-st 

■  ('a'.atJ.ii-  rurni  I’-iMiurtH  . 

T-.  Mai.’if.i.  turpr-v  M.rc’i.xU  . 

.  Tror  HMi  lf«  _ 

me  tii\  I  p,^  p,,.  p 

V.tn  f 'rro’js  niid  I’acir  Product-a 

nerpa^e  .p 

Lutiit*'r  .  . 

Mate-;aU  .  .  .  . 

T’aint'*  Prpf'ared  .... 

Vrotiupprs.’  .  .. 

Uu‘V*irc  a^d  .  .  . 

.*  Protli.crr.'*'  (;o).].-4  -iOL’  Mtomoditie'* 


July.  July.  1937 


X  n«dU'’Tlor 
Mar.  h  H  r.*"?  ’ 


(Mirpd  April  Tr\  and  in 


LOBLAW  CONTINUES 
AN  UPWARD  TREND 

SalcB  And  Profits  Record 
Further  Gains  During 
August 

TeronIn  Rurrau  The  Financial  Timea 
Toronto  .siaies  .-itid  luofifs  c-f 
Ixild.a-x  fl  ■--'•■•••■e:  las  oon’iniied  'o 
hol'l  tf>  the  ’ipwa-'d  'rend  d-i-'ing  'lie 
four  w.-rk  t-erlod  end,.d  \  .--'iis'  21 
Sales  for  th;,=  P‘-r'od  rimoinitcd  to 
81,42112.1  a  i;a:i!  of  81612a4  or  13''c 
over  the  same  neiiod  ot  last  ye.i- 
when  '■ah's  amounted  ’  >  8  1  .'J-in.'.  1 
For  the  first  Twelve  weeks  'In  the 
current  year  sales  totalled  84.122,- 
192  as  nealnst  .8;i,8fiS.S1 1  for  r'he  onr- 
respondine  neritid  of  1936.  an  in- 
crea'o  (if  tfti^.i'l!.  Daiu  in  profile 
for  the  12-week  period  is  eqtilval- 
en.’.  1'  carried  through  ‘o  tic-  i-arn- 
inrs.  to  orn‘.s  a  rhare  on  t'.e  “.V" 
,-tock  by  th-  cotnpanv. 

Net  profits  f(ir  th*-  la’e.-t  '(H!' 
w-erks  amounted  -o  .?1ii.7P'.  a  Lain 


MMWVAC^Mlwe 


MBAD 


40NTftgAU .  .WIIMNIP 


icr:rviNATOR  of  Canada 


The  Western  Wheat  Problem 


Month  r«fu  Colntnbl*  Tof«l  ^ 

January .  1.2S3..S98  1.6SS.4<>A  2.982.088 _ 

February  .  ..  I,1S2.87S  1.617.441  2.770,317  TOBONTO  .  .WELLAND  1  aVWJirw*  MBAD  I*  MONTREAL"  "wiNNibdtt 

Marrb  .  1.278.864  1.6'J2.226  aissS.OAO  MM— U  |_agNaEA^gliullPea. 

. 

Slay  .  1.2.98.046  1.678.680  2.916.626 

Juna  .  1.317,048  1,724,178  2.94I.20I - 

July .  l,2.S4.0m  1.682. lO'J  2.9.16.170 - -  . '  - -  —  . . .  "  -  -  - - 

.  2.8.18.897  This  payment  compares  with  the  1  ber  30.  1936,  th*  company  reported 

Tntaia  ...  9.867.179  1.1.246.078  28.1  i.ijt.w  initial  common  dividend  of  .$t. 25  paid  '  peak  earnings  of  $3.05  per  share  on 

-  September  1.5,  19.16.  ’I'be  dividend  the  common  but  distributed  onlv 

KHI.VIXATOR  OK  CANADA  this  year  is  pay.ible  Septennber  29  to,  $1.25.  Tn  the  current  year  earning.s 
Kolvinator  of  Canada  I.td,  has  de-  shareholders  of  record  September  23.  jare  understood  to  have  been  lower 
dared  a  dividend  of  $1  per  share  on  Tho  ex-dividend  date  being  Septem-  :  although  no  official  intimation  has 
tho  common  stock  In  advance  of  the  ber  22.  been  given  as  to  the  extent  of  the 

end  of  the  fiscal  year  on  September  In  tho  fiscal  year  ended  Septem-  decline. 


BRITISH  COLUMBIA  POWER  CORPORATION 

'  LIMITED 

and  Subsidiaries 

OFFICERS' 

W.  G.  Muaaiw . Proidtiu  A  T.  GowAan . V^et-Prctitiu 

E.  H.  Adams.  Pier- Pres  end  Tressurrr  E-  Rooeas . Seeretar' 

DIRECTORS  I 
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ihr-  fact  rh.1t  thq  import  w  heat  wiirld  |  r-ent  prices  to  record  low  levels,  and 
wiP  call  -'or  some  2.'0.Mii(i.(ii)i»  hii.-^li- !  kept  them  there,  during  the  seasons 
I  It'.s.^  wheat  :ii  1937-38  tluiii  diiriti.g  j  o'  19.11-32-33-34.  Presumably  nothing 
,  :;vt  vea.-  period  1921-21’.  .Against '  "ould  have  been  done  about  it,  and 
'I:.,'  I'.ickgroiiiid  therc'fore,  I'aiia-  the  so-called  “surplus’’  would  be 


■  111-  whi  do  well  To  consider  w-Ii.ai  ■  still  in  the  bins,  hiit  for  the  fart  that 
e  s::-i.-i;i(>ii  woiild  have  been,  had  B’e  wcaMirruian  stepped  Info  tho 


•  ll  ti''  wtieP  at  the  so-callei!  mode-;!  .surplus  from  Pnited  I’'''fure — -with  four  thin  North  Ani- 

wM-h'  p-icc’"' and  -ipp’y  n-  -  i  d  re-  >M-r.s  iid.i.s  met  .i.n  adiiiih'mil  2;-0,-  crtcaii  yields  In  sequence,  plus  am 
cii.'ics  to  the  purrha.s(i'n:''(  !tn.id  .in  hii.-^liel.s  of  Pj37  Canadi.in  Argentine  failure  and  Canada’s  1937 


goods  .It  Canadian  [iMces.  i.s  a  pro-  "  . 

I  cs.-  iiiilikt-ly  to  endure  Tiie  uneco-  ■ 
iio,ni;c  li'tiid  has  hcr.n  obsc.i-pd.  i'  i‘- 
ir'jc.  by  "iie  iinfoid;ng  of  "'I'hc  Cold-  *  ■ 
(-n  W' .st";  by  ih.e  consequent  creation  j -C’''’’ 
of  .1  land  "pian!"  from  practic.iPy  j  j''’”-"-' 
.-cro  to  9 1  .in.u  iiuo.o 'O ;  bv  the  pro- 


'; 2  tnu’.iMHi.ru'-i  woTth  o,*"  Ic-'t  ’he  peas.iu!-  from  falling  wof-lo 


o;  by  !h(>  war  years 
■-vhi'.i':  hv  the  booui- 


‘I'lod  leading  Into  the  ronsfituent  nations  of  the  wheat 


I'oiile  to  those  -.amc  calaiml.v  In  oflief  word.s.  average 
.’ul!  .lU.i  iiiiw-illiiig  mar-  yields  duilng  tho  depre.ssion  years 
would  h.ivo  SDiolhercd  us  with  thl.s 
I  :  Cl  . ill  .-^ir  .(Vrthur  SaPer’.s  assur  “glniificl  grass."  Crtsl.s  would  have 
tic,.  ,i:!.-ing  tho  depression  been  v.-rit.en  in  gu-iut  letters  across 

cur.s  "  I  hi  .-ojica  n  tariffs  were  or*  c’-  ’he  w-iie,iT  w-orld,  while  at  the  heart 
i  .'ind  coiisratiily  incre.ised  tii  pro  of  Itic  depression  years! 

s.iuis  from  falling  wo'-ld  Ihe  liiture?  It  is  anybody’s 
cheat  '  It  .s  clear.  tl-,eri.-  g  i- s.s,  re.ider. 

in  the  ])Tos-“nt  W'miior  of  tt  'h  aiiarchr  of  demand,  in  other 
lent  nations  of  the  wheat  years.  »  may  have  been  in  order  to 


prici's  for  w-heat  '  It  .s  clear.  tl-,ere 
fore.  that.  in.  the  ]>ros*-nt  temper  o 


and.  finally, 


wnrhi.  lower  prices  no  longer  .-ire  slrii;e  a  rough  cereal  balance  with  a 


■■If-  permitted  to  plav  their  iinfilannc' 


re! 'an'  'ind  iimi-.d  seenient  of  tlio 


historic  role  of  w  inning  w-ider  mar 


"go  as  you  please"  .-iipply  But. 
for  rile  jiresenl.  those  day.s  are  over. 


'.mad:, in  pec, pic,  <o 


r.eet  dfsaster  M'els  I  am  talking  of  today'.s  eon  I  favor  con'rol  - preferutily  self-con- 


wi'ii  the  only  weapons  tn  'heir 
hand.--:  buying  nothing,  repairing 


dltions  as  tliey  to  deal  with 

(  ixndition.s  as  flier  w-iP,  hr.  or  might 


\  eri  thing,  bowing  ht  fore  the  cease- 1  he.  is  beside  the  mark. 


inarch  of  otiso'eseence.  and 
ig  llviiig--i,'',.'iiiard.s  ro  the  suh- 


Indeed  it  was  only  the  olhe-  liay 
that  rtir  George  I’aish  reminded  -ill 


ieal  with  t-ol  hv  the  growers;  hut.  in  any 
or  might  even',  control.  I  favor  every  effort 
to  Jicep  tlie  wheat  farmer  producing 
the-  liar  pverv  plan  to  win  wider  markets, 
inded  all  (I'lrv  resea-ch  expenditure  hu.atlng 


,.f  <1  g22  o 
rep, oued  '..u 

T’ro':-;-  'or 

361  a  '.r.i;- 
t  .,i,o\\  :n. 
.'Ih'l  10 


S-M.ES 

wr-ki to  Ju’ r  Jr 
Juiv  21 
lUK.  21 


\  •  W‘-el:- 
■  111  8152. - 
sn.67o 


-i.-ience  ievel.  '1  hen.  at  the  licel  of 
lie  depression,  eonn-s  tlie  weather- 
nun  at  ills  woj  s!  I 

••I’iatiiiiiig  the  i  iitnre'" 


at  the  licel  of;  who  would  li.-leri,  that  "for  tlie  Up  new 


inanufactiirers 


Kas'e-n  Can.ida  to  u.-es  for  the  wheat  kernel,  abnveall. 


'  it  more  difficult  for  the  f.ir 
of  Western  <  anada  ’o  e.ii  ii  a 
iiiahie  eompeicncp  hy  rnak'iii; 


I  favor  gelling  back  to  the  primary 
P"i>,lurers  the  maximum  share  of  the 
i-t.an  bread  dollar,  hv  keeping  every 


airii.'  pr,ipos-  everything  'hev 


much  dearer  une 


.LI  :m  marl  oi 
I  he  currcii' 


..  [real'll 
'  ‘  rn.  J.  : 

■,!)  IO  t  hi 


;  mo-it.  ro  f.i: 
.  i!;.  .•  :ial:si 
far’.-: 


1  ;i- Tc  apf"  a 
■s  .11  Cin.id; 


ii,i'..:o!i,ii  '!' 
:li  not  :-olv(- 
I  soii-i  r  :l.c 
:i|cl  till-  an¬ 


as  I  am 
:n  fac¬ 
ie  wiieat 
wo  .  hu  ': 
U  c.stcrn 


-lio.i'id  he,  hy  hiavy  eii.-tom- 


senPal  hand  away  from  that 
ng  gram  en  route  to  Its  final 


Itarlv  tiolii  fo,il!;-h  and  marlcel.s 


Dom.  Briquette  &  Chemicals 
Re-Opens  Bienfait  Plant 

loioiito  n^rtr.-.i  Tho  r..-ieni.iiil  Timet 


■lo'-r.uro,  iloril; 
>  iiemnnl.-'  Did,  Im.- 
iinnuette  plant 
and  )iop(  ,  in 

'  i.l!  )0-o(iucl  .i,!i 

liL-n'o'  •  oai  .■;•'  'ii 
‘•ection  of  ti'e 
i’rodU'  III  n  i  ■(  tv 
..’9“'  lim:  pe-  rpi;-  r.'.' 
Tf'W  1,1111  [imei';' 

I  ingin.iiii  ne,  0-' 

I  t’luation  B',.-'  '  d  ,i 
w  a  -  oiicra'id  t.,-  •. 

o’.i  evt'r --111(111;, ’.  v.-, 

d ' f f ;e(i  i’  ■  r  -  r(-'(ii I ' 
t'kiil!  wiiii-li  a  -  ’;i  •  ■ 
4'.'i  .  1 .  1  n  [ loiniij i'Oi 


Mill  '  te  ,v 
ii‘  ,1  p  - 


X.iO'.l  a!:  e  -c.  .-f-rins  to  111,.- 
' 'vna'i.aiis  siioiil'l  g'l.ir  I  t hertiselve.s 
.iga:ii-'  till,  .-iiri.g  s;i -'•■2(‘,=  l  .on  se'  out 
II  ’in  i.dIo'wir;2  -ley, --;|cm  u:  C  :  an 
'Ota  W.'i  (i;., te. '  n<-  l  ec  T, '  I '.  : 

"!’..-;n»eri  r'lian"  !,  ro  -1  c  t 


:  I  ■■II 

w  h()  tiui  '• 


'akin  'nf.  r 
o'hiii  wl, 


mir  '(>  iati.  '  :  '  'vi:'.'  '■"  '•}' 

du'-ts,  aiiii  !:';  h  i 

a  hi  T.':.r.'  ■  on.-iim,  s  4""  •■■n.-. 

liLj.ili  :r.  pi  ii.iuc.’,  .•  29i,  Ion-  of  !■ 
'lui’ie.-;  th“  !■■.■n:l  •  ll(■)n■-'  xecu’ 

f’'oin  th.-'  Maniloiia  k-  S.i-kali  In  w 
Coal  Co  .'■Cl  Ill  .at  Bienfait 


Trustees  —  Executors 
Admin’istr  atop.- 
Transff.r  AgE.\'I3 
Rfgistrars 


PRUDENTIAL 

TRUST 

COMPANY,  LIMITED 

T’rf'biirtJt 

U.  N.  (  MAf'VlX.  K  C. 

f  >nf  nil  M 

FRA.NK  S.  l  AM.OR 
rtut’ttPiAi  it:j'.,r  PlDv,.,  v.Ot.TtvA. 


fcrri  oi,  i-iid  grown  un.lcr 

I  .;-:i  '"  i.dr  .(.ii.--,  ■' ■,".':"u,iii"i  >,ii,':;i- 

...'  w  *.,11  I  . I,  I,  "I  tui-ll'-:  -'  o' 

Ml!  h-  r  'll  . :  a  .n-  of  h’;.-!:'-.  - 
. : .  :  ■  \  \  '  1  .'  .eil.l'iio  (  i\  t  ot 

;  o'  ■  I  C.',  ) '.an  •on-'  f)f  iUi.v:  .'iTir! 

t , .1, n a -a  'll'  '  V' -to( po’ji’ri 
..iid  (ia.'-y  [ooi*  -  In  add:'. on. 

halo  a,  i.T,  tragic  ios.-tes  in, 

'■■’■nir  of  "-icd"  :or  next  vear'^  : 

t,  i.l--  aii.i  tile  i.he-ca fia'ih'  di’struc- | 
T.o'i  of  iivo.-iock  herd-'  P'itting  82'’.- 
in  the  oppo-:te  iuilance . 

a-;,. .11-'  such  ios;o.--  hi.s  o’j- i 

vlo'i '■  ,  lid  'li-u.ri''!  iimitation.-r  ' 

I'hc  '  a.’ia  itan  who  ’hinks  that  ' 
tin-  (i. III. .120  to  thir-  country'.-'; 

cc'inotnv  is  'n  he  o"minaTed  or 
foriaiitcti  in.  .-e:y  thr.j'igfi  liie  diistri-  ' 
liut'oi:  of  some  f(;iv  doiiar.s  to  ':;(' i 
'ihni.'O  ii;e,n.  women  and  eiiiidretU 

din  criy  In  the  path  of  ttie  weatil'-r-  ' 
mans.  ’937  droiigiit  machine,  ha.s  o' 
cerv  ha.’.y  Idea  of  what,  Don  .1.  G.  ' 
'iii-il.tii'r  'Min. -ter  o'  Xg-I.mlt'ire)  ■ 
■errrKii  'a  ui.siisi'r  of  the  ffst  uiag- ; 


wiieat  'ini.ist.  and  serioiir-lv  mililaies  Tlie.se  ftiiiigs  rvlli  not  .lust  h.Yppen 
>  '  hti'f  .i2:;.rj.st  'lie  p'-ojia-.-  of  'lie  eiiiire  'll;-'y  will  .'i.'ive  to  tie  engineered’  i 

c-st-rii  .oiintiy"  'I'bis.  really.  rural  Ian-  - -  I 

w'.ist  giiagc.  and  [urt  ''f  ’he  dav-bv-d:iv  ri  R  frp  TTlflf'  niTkP  i 

.nriP  r’:s^:;;l(:;'^::^'o''•h:■^.c;:,:o;;:.c  SAYS  TIME  RIPE 

.-olvid  mirror  I  rernembe'-  iiearmg  fornic!'  riTIl/  A  I  rPT  1  Tr 

hr  Piem  1  Benmtt  dv  r  a  21  iicring  BUY  KtAL  bSlAlfc 
'  ■'■w  .  of  Toronto  tiu.‘-inc-=  iiu  n  "i  liis  con 
rai  Ici  vcibiii  that  ■■(iermatiy  wmild  be  a  .  ~  .  , 

iiaoly  hii\(r  of  Canadian  whe.-it  today,  if  U.  S.  SaviriEfs  Bank  Assoaation 
e(rm;rte,t  to  pay  wiiti  gimii--  wii  ch  Told  AcQuisition  Of  Property 
'o  I"'-'  are  ni.i'ic  in  ca.ruidian  lac’ov'cs.  Good  Policy  Now 

*’ \ ii'lralian  lariif'**  - - - 

II,  too  there  G  tin,  vo-.,.ali„'  ^'bu'ago  -Speaking  before  the 

raid,  from  the  A',Gral:an  ah-  n’ee'inh'  of  the  Na-. 

in  ca.se  the  reader  'ina'^im-.,  '’'’f’'''  Ah'-'"' "ition  of  Mutual  Sav- 

rn  I'anailians  h''ve  exci-i.-.iie  ’h-s  Banks,  institution.s  that  nor- 

to  the  tariff  teclin  'iue-  ha\e  placed  over  half  their 

low  .'ornes  it  w  f  -hat  in  vest  nieiif  total  iiU  real  estate  mort- 

to  p.aj,  .-iivi  ii’ir."  . gages,  <'li.irle.5  C.  Edwards,  presi- 
I'l;  in  g-n-’.-ii  I.n-  pa >  n ri  dent  of  the  Central  Savings  Bank, 

tii.ioiii  1*1  ■' 't  f  -'  Aii.-.iial,an  .N'ewl'ork,  and  an  authoritv  on  real 

'III  A II -jf  r.'il  lun  i'‘f  xot-  ,  .  •  a 

uhi-k.v,  an  A-Jsrrahan  pri<«*.  OSfiUe.  emphasized  to  the 

.\n..  -Ufin  motor  (iirs.  ,an  \ii-(-  confertes  that  real  estate  is  one  of 
isu  pt.o..  *oi-  (-'i  »-i  voii  .ng  irnm  ,^.jp  stable  forms  of  wealllt, 

"■■II.  '(>  lip  ('mpliint;  hot  ,  . 

„  .  ,  ,>,p,.-  ,  ,  Mistral. .an  'bat  now  is  tpe  time  Io  acquire  if. 

l■..■r  :.  ptcrop  i.s.  w  ».  hav-.  t..  s.qi  Mr.  K'i w a ffl.s,  a  past  presideni  of 

v.ii-nt  ;ir.  pi'ii_e.s  .lonitii.n.'ii  hi  Naiirma]  Association  of  Real  Us- 

•in-"  Th*  icii.il.  .Sydip-.s.  '''''''  Boaf'ls,  said:  Ihe  wise  inves- 

'(V  'or  will  K-ali/.e  tliat  in  another  year 

ati-wer.  of  (ii'ir.sr-,  .s  ,is  appli-  ’*  nia.v  In-  f(,,>  late.  The  time  to  buy 
lo  the  Au.siralian  -wheat  f:i:'  real  e-ta'-  is  when  activity  is  low  I 
IS  to  his  hrothcr  on  tli-'-  '  ana-  and  foi  eciosures  negligible,  lii  three 


*’ \ ii'lralian  lariif'** 

'I  heil,  too.  there  G  the-  re-,  i-al lies 
pai'agraidi  from  the  .-\'ist ra  1  ;a n  ;iTi- 
gle  in  ca.se  tlm  rt.'ider  'ina'sim-s 
lia.stern  i'anailians  hnee  exci-i.-.ue 
right.'  to  the  tariff  techna|ue: 

"Ho-.v  •■'-.rnes  it.  w  f  «.■;,.  Ihnt, 
w-  hac-  to  pay  -''nU  lim-  -  ■■ir.- 
piun'l;  in  g-*nc’.-j;  I.n-  pn.i.  an 
.\ n.-t.i  a  i  i.iii  pi  ■(  n  f-.i  Aio-lisilian 
g;n  '111  \  II  si --.-il  lun  pt'-'  r  f"i  H(')i- 
ii-h  wiiGk.i.  an  -A 'ist ra I ta n  pri'e 
fo’  ,\n.-  -‘'  an  mot-.r  cars,  .an  ,\ii-- 
"nlian  pt  *oi-  c\»-,  yih.n2-  Irom 
I,  t  "--11-  '(>  an  (Icphan':  hot 

w'o  ti  . oipcs  I  .  Mistral. .an 

pr-p-..-r  ;.  pr  f>(l'p'ts,  -  hav--  t..  snll 
.  'll  v.li-'fit  at.  pri,  es  .lorotpat.'(|  hi 

■Pi . r,  apips  of  a.  iirianian 

n  • "Th«  Icioil.'  .Sidip-.S. 


The  ati-wer,  of  niiir.se,  .s  as  appi;- 
able  lo  the  Au.siralian  'wheat  f:i:' 


prairies:  Too  many  'arilf-  "r  foil."  y.ars  prire.s  for  real  estate 

'.  i.ld'is  have  In-tn  too  .steadily  cm-  agpiri  niav  he  at.  the  peak..  If  niar- 
rii'i.M-d  ;n  Kill  opt-  and  el.so'whi-re,  for  ket  artivitK  -  jnerease.  owners  to' 
'tie  iiealtii  of  ‘lie  "wo.-ld  wiieat”  far-  real  c-t.i-c  will  lieconie  more  and 
m>-r  -while  on  the  (qipo.sitrt  jiage  of  mor.  -,ii.  li.-d  with  the  return  their 
!h;i'.  eer-al  Icugi,!',  the  entries  indi-  hold.na.s  hripg.  and  with  few  if  any 
■  ale  that  idtirtiig  liie  dcjiression  vacaiicie-  and  a  demand  for  space 
ycar.-i  litcrallv  hillloiis  of  dollars  -'■  i  li iglii  r  •  tnials,  ttio.-ie  holdings  -will 
ihtvt,  btten  flcdtcaled  to  the  furtlier-  comtiiaii  I  miieh  tiigher  firice.s  than 
ap(e  of  'Ilf  seif-tsuificiency  plans  of  'o-itay 
I coTioiiitc  naricinall.sis,  by  lotalita-  "Di 


'he  entire  period  of  their 


!  :a.:i,  autari  hie  anij  Sinn  I'ein  jioliti-  exisfc-pcp,"  up  continued,  "real  es 
ci:,n:s.  I  ijf-lieve  tliat  tlie  scuitling  'ate  iiior! t-a ges  con.slstenllv  have 
of  Tlie  International  wheat  traffic  Providtd  hither  IticoriKV  thereby  In- 
has  Vicen  one  of  Old  Man  Depres-  treasipc  'he  avi'rage  yield  from  all 
.si'tri  s  p.-i rlip.s!  siiots  “iieard  ’roPP'J  "f  't’l’  batik,-'  investpu  pts,  and  have 
the  world."  f  am  not  dealing  wiili  t'ema:n,(|  th'‘  soiindesi  investmeii 


•ide." 

I  ess  tVIieal  'litre  Tariffs 


of 'the  weather-'  ‘au.-e.s.  !,u(  l'„:  bank 

m-ic'-'-ie  h-  ■'  f  '  "'ahf  c'ttal.-i  -'lat  tlie  (  fleets  have 
eh.'it  'lion  h’o*  '  anM-sortai,  'imversai.  deidotatde.  Wir 
o'  ’ig-i-mlTiire)  'f  ile  lload  \lieinJ 

if  the  ffst  mag-  ;  It  seem  sio  pie  Itiaf.  in  llie  Inlet- 
est.s  <)!  c.'i  ecmcpr.iied,  tlir-  wlic.-it  f,,;- 
’re  Tariffs  iner  on  iln-  Canadian  I’rat.-ii-s  w:l!  , 

f-otn  “in.'ii  areas  ,  iiertome  Ipcreatstngiy  w  ill. 112  'o  (i:  ,  p,,  ).,, 
illa  and  1  anada  pen.-c  w.iii  '.Ik-  historic  !n,i:\ id'..ii-  >. 


.\s  .a 'g(ur tii.i ,  ,'\usl:alla  and  1  anada  pen.-c  w.iii  '.Ik-  historic  ini 
grew  f(;  its  .'"2'1-21*  sta'us  'in  the  'aa-  i  ism  of  rural  life.  In  favor  o 
shs  of  a  fa'rly  free  and  rea.S'inahly  i  i'ed  cu.-iomeis.  i.e  ,  adm 
Ii(ac(-f,i'  ■'A(,t-ld.  3  h-i  su'lden  .'•e-ap- Miut-ine.-s  a. an  in  a  liu.siiK - 


nets.  i.e,  ad  mg 
.an  in  a  liusm, wori'i. 
'■tn.nlm'ini  jirn  '■"  -(-t  Ic. 


p,  ai'a.'ice  'jt  tne  Uatfi  d  .Slate.s  at  t.lie  ^  W'h:.'-  ’,p-  ''m  nlm-ini  jirne"  -i  t 

“expo:  t  w  ;.(;,4'.”  t.il)';,  -.vtl':  ;(  .-urjdu.s  '  the  '  anadian  '.Vlie.it  Boat  d  tua.. 

of  12.'..''‘''ir  .Ol"''  bushels,  more  or  less,  taken  a-  lip'  r  ,ral  e(| u;\ a i--".'  o, 

1..1.S  offs [  I,  'ho  ‘.;u2:.f  diti'e  “ffciT  o'  tread  In  i.-u-  dlre('tt(,Ti  of  titi 

’.1.'^  <  aiiad  .1:1  crop  fa. lure  on  rlic  de-  "iiuniui.;:..  •*  u,','  -n. k  s.c  ''ao  a 
f'Cit-'wheat  co'i;:itries.  The  othe.-w;.-,e  sta.hdmg  gout.ra.sts  hi:w--e;i 


Winijs,  Ltd.  Reports  Large 
Gain  In  Gross  Earnings 

'A  .11 II : pi  2.  Wings.  Ktiutted,  Win 

ii:!i<  '  ‘  t  .(-vtce  (ijit-ral ,ng  in  mid- 

■' e  ■’  '1;  ,1  .,2  lii  his.  carried  'hihi't.iTS 
poutKi  |■•(•|ght  and  express  and 

’  1  M'l  1.1  .(  [i  g.  ;  s  for  'lie  !  .I-montli 
U'-O'l  tilled  May  31,  itie  annual  re¬ 
pot"  llOW  I 

l  it.  ’  ,':f'.'  produ- ed  gro,-.s  rr-ve- 

,,i;..  ,  ■■  r  :.'j.2|ii  compared  with  .?i7s. 
'i'17  ■■  previous  ’2  tiioii'hs.  Net 

.'irol,'  -t.-i-  m.ik.Pg  nroii.ston  'or 
ll■c■|.".•■  p,  (ipl  .ncome  'ax-*s, 
aiiio’intcq  -o  '.a.',  kid  and  earned  siii 

Jt  i  U  >  f  J  « 4  ,  S  G  ‘ 


.AcaTI.i*  C.  1  AYIOR  P  A.  1  HOMSOH 


1  B  WOODTATT 


CONSOLIDATED  BALANCE  SHEET 

as  at  June  30th,  1937 


ASSBTS 

(  urrrrrt  And  orking  Anetti 

(  Ht  Bank  _ _ _ 

At  4ui4iit.v  HecHvabIr  . . a  —  ^  ^  , 

IrisurqncR*  l>ncxpired  and  PreMid  itema . . . . — 

I  mployec*'  llou&ir$g  Loan^,  Mortfagea.  etc.  . . . 

^tore».  Marenala  and  SuppWea  on  band  aa  determined  and  cartM^ 
b>  retponklblr  ofifii-iata  of  the  C^mpanlca,  valued  at  average  eott 

InvrunTenu 

<  *ovemment  Bond*. . .  . ^  * 

C  orroratioji's  Share*  purchaaed  by  SubaUNaHe*  far  re*aale  to 

rustrmer*  ard  emplovee*  . . 

.Sundry  Jmestmenf*  . 


iMarkrt  Value.  June  'fth.  1937.  $2,514,728.75) 
y  of  Vanccaivrr  3%  Inetalment  Dcbwturea.  at 


coat ..  w  , 


I  4879§28.4M 

1,789,065.39 

195,030.66 

200,491.22 


812.234.00 

5,220.00 

i2,M3,93t.32 

182,560.00 


Pond  Refunding  Etpenae 

Premtum  and  cichangr  on  bends  redeemed,  bond  converalon  eipanaaa  and  cHaeaunt 

on  new  bonds  issued  .  ....  . 

I  rcrerty  Account- 

Book  values,  which  represent  the  cost  of  acouisition,  and  the  coat  of 
>'Uhsequent  additions,  including  discount  on  bonda  of 
$728,670.56.  which  i*  charged  to  (  onstruction  Accounts  of 

Subsidiary  Companies  .  .  .  . .  1140,897,110.90 

I  ess  Provision  for  Depreciation  and  Renewals  . .  26,577,668.43 

cte  >gAn  appraisal  of  the  propertica  of  the  British  Columbia  Power  Corporation, 
)  imited  and  its  buhsldiaries  made  by  Stone  Or  Webster  Engineering  Corporation 
f  t  Boston.  Massachusetts,  as  of  December  3tat,  1936,  ahows  a  total  replacement 
(<*‘1  as  at  that  date  ^after  a  deduction  for  existing  physical  depreciation^  of 
^1.^1.802.3)2.  Ibis  foregoing  tola)  includes  an  amount  or  $15,000.000 for  going> 
X  rncem  i  alue. 

After  adding  the  cost  of  property  additions  and  deducting  the  depreciation 
rro^ision  made  by  the  Corporation  subsequent  to  December  3tat,  1936,  the 
r  roperttes  on  the  basis  of  the  above  appraisal  have  a  value  at  June  30th«  1937, 
i.i  $132,381,955.15. 


$122,574,813.67 


I  TABILITfCS 


_ _ _  16,984,000.00 


•  urrent  and  Aecrued  Liabilities: 

Accounts  Payable  . . ^  ^  $1,411,789.68 

Reserve  for  Income  and  Other  Taxes  .  . . 1.263,837.48 

Debenture  and  Bond  Interest  Accrued  .  . . -  434,613.71 

Dividends  Declared,  since  paid  .  . . 699,600.00 

Pond  Debt .  ,  ..  . . . 

f  apital  Stocks  of  Subsidiary  Companies  Held  by  Public: 

British  Columbia  Electric  Railway  Co.,  Ltd. — 

5%  Cumulative  Perpetual  Preference  Stock  „  16,984,000.00 

Pritish  Columbia  Electric  Power  Si  Gas  Co.,  Ltd. — 

Fff  Cumulative  Preference  Shares . . .  5,000,000.00 

The  Companv  has  the  right  to  redeem  these  6^©  Preference 
Shares  with  a  premium  of  5^,  subject  to  the  sanction  of  the 
Supreme  Court  of  British  Columbia. 

Nrtnority  Shareholders  of  .Subsidiary  Companies  . . . .  3.446  25 

Reserves: 

General  and  Accident . . . .  .  .  . . . . 

(  apital: 

Authorized- 

1.500,000  Class  “A"  Shares  without  nominal  or  par  value  entitled 
to  non*cumuIetive  preferential  dividends  eg^eaating  $2.00 
per  share  and  equal  participation  with  Class^*B~*  Shares  up 
To  a  further  $3-00  per  $thare.  rclleemahle  at  any  time  on 
resolution  of  Directors  at  $100.00  per  share. 

1.500,000  Class  “B**  Shares  without  nominal  or  par  value. 

*  Issued* 

1, COO, 000  Class  **A‘'  Share.*  and 

1.000.000  Class  “B'*  Shares  issued  for  a  total  cash  consideration  of  $59,250,000.00 
(  apital  Surplus; 

5urpluvcs  of  Subsidiary  Companies  a*  at  May  I9th,  1928.  the  date  of 

the  acquisition  of  their  Capital  Stocka  bv  the  Corporation .  6,115,764.59 

I  erred  Surplus 

As  pci  ^tafrr^enl  . . . I«305, 630.27 


13,809.810  57 
38.799.051  51 


>122.574.813.67 


Approved  on  behalf  of  (he  Board 


;  W.  G.  MURRIN.  Director. 
1  GEOBGE  KIDD,  Director. 


AUDITORS*  REPORT  TO  THE  SHAREHOLDERS 
^e  have  made  an  examination  of  the  Books  and  Accounts  of  the  British  Columbia  Power  Cor* 
peretion.  Limited  and  its  Subsidiarv  Companies  for  the  year  endir^  June  30th.  1937,  and  have  olMain^ 
all  the  information  and  explanations  which  we  have  required  and  we  report  that,  in  our  opinion,  the 
above  Consolidated  Batar>ce  Sheet  at  June  30th.  1937,  is  properly  drawn  up  so  as  to  exhibit  a  true  and 
correct  view  of  the  state  of  the  affairs  of  the  Corporation  and  its  Subsidiary  Companies,  according  to  the 
beFt  cf  cur  information  and  the  explanations  given  to  us  and  as  shown  by  the  boc^s  of  the  Companies. 

PRICE.  WATERHOUSE  &  CO., 

\er.ccuver.  B.C  .,  August  14th,  1937  Chartered  Accountants. 

CCKSOLIDATED  STATEMENT  OF  PROFIT  AND  LOSS  AND 
EARNED  SURPLUS  ACCOUNT 


far  the  year  ended  June  30tH,  1937 


Deduct  - 

Operating  Expenses,  including  Municipal  Taxes . 

Legal  Fees  end  Executive  Remuneration  . 

Direciors*  Fee*  . 

Ffovision  for  Accidents  . 

Frovitvion  for  Depreciation  and  Renewals  . 

I  rovision  for  Income  Taxes  . 


[  'educt 

Interest  on  Bond  Debt  . . 

(  o»t  of  Exchange  . . 

Appraisal  Expense  writren  off  . 

Discount  on  retired  Bonds  Balance  written  off 


$14,788,281.84 

120,507.35 


$7,332,894.59 
97.492  50 
20,913  It 
60,000.00 
1.940,955.02 
933,1.11.34 


11.765,573.42 

28,292.09 

20,315.44 

293.792.00 


Jt4.«C8.788.39 


rroftl  for  the  year  . 

Deduct 

Dividend*  cn  Drrfrrence  Stocks  of  ^ijbsidiarv  Companies 
fC  Currulative  Perpetual  Preference  Stock 
♦G  (  urrula.ive  Preference  Shares  .  . 


I  educt 

Dividends  <'n  (  less  ’A  "  Vhare*  for  (he  vear  endeil  Tune  30th,  19,37 


l  amed  ‘  iirplu*  Faience  at  .lure  .3Cth.  I*'.)h 


1  arnfd  ,*’urplu#  I’aience  at  Jure  .‘Oth.  1^,17 


•<V1>4<HV«^ 


-\our  I 

V,eam'''^ 

,  a\\  Him  '<1 


,;rc3^« 

•,\1  \.*^ 

t  •'''' 

M?--  ">''•  • 

,  ^  ,.,.rtainiv 

(VniamVf'  ' 

s.hvW-  V««>  ‘ 

>\arv, 


......  /a""''','"" 

.-.til 

i"' "'  -'f"  U> 

,,,  cr.i'-i  , 

,.  i,  ,n.it«r-'»»»'; 

Dhtanrcoff 


Vow  r'lifrtjf  n.itoj.  boi',! 

r'rrv  cvi  iiiii^  ai'Ac^m,  an 


y  ALl.  DAY  Pl.NOAl 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  24,  1937 


SHOE  COMPANY 
SALES  ARE  UP  BUT 
EARNINGS  LOWER 

Hujmberstone  Net  Of  $2.52  A 
Share  Compares  With  $2.88 
In  1936 

UQUIDS  INCREASED 

Toronto  Bureau  The  Flnantial  Timea 
;  Toronto.  —  Hiinitior«iono  i^lioe  (  o. 

’  had  a  net  profit  of  ?.'.o,io;j  iti  the  .vcmj- 
!  ended  .Inl.v  St,  TtlT,  aa  conip.-ircd 
•with  not  profit,  of  i5,'i7,f;rip  for  ihi'; 
;  prevloMK  flsral  ppi  ioil.  Thi'  d'-op  iji  ■ 
per  share  earnirm-i  to  ■Jl'.-’iL'  froiri  tlie’ 
52. 8S  reported  ip  I'lMC,  la  stated  to 
ho  duo  ill  Eraiitio',;  eiiij)loyec.s  ope  | 
week's  holidav  with  pay  and  ex.ieii- 
diture  of  .$l!.2‘ia  op  ehan.yes  in  <>Iee- 
'  tr.lra)  e<-|iiippi''n!  ."^aler  are  staled  io| 


On  Power  Board 


BRAZIL  EARNINGS 
RECORD  ANOTHER 
SHARP  INCREASE 

August  Net  Rose  $455,708  To 
$1,986,328  —  17th  ContC' 
cutive  Monthly  Gain 

8  MONTHS  UP  24% 

'  Hliarp  cams  In  cross  and  net  earn- 
iiiCf'  are  reported  by  Hraziliiin  Trae- 
lion,  I.iglu  and  Power  launpany  tor 
the  ipoiith  of  Aucu.st.  .Net  earnings 
for  file  period  at  $I.hStJ,.'J2S  shows  an 
inereasp  of  Jt.’ra.Tf'S  over  Aucust 
Ihdh  and  eonstiiuies  tlie  17tli  eoose- 
eutlve  nionllily  gain.  Oros.s  for  Aiic- 
ijst  at  was  .ATS’i.tlSh  hiclter 

,  than  tlie  cro.ss  in  Auenst.  th3t'>.  hut 
■p.xpen.scs  also  increased  hy  5,127.081 
.  ,  .  .  ..  ..  Pace,  vire-pre-sident  and  ?I.pl’0,lt;7,  as  acainsi  the  $1,212. 

have  shown  -an  nicreaso,  Workmc  g^rieral  nianaper  of  Montreal  l.ipht,  '-Hal  a  ycai  ago. 

^,r.!,.i  w.,  o. ........ .....1  earniiics  for  the  first  eight 


On  Bridge  Co.  Beard 


BAIE  COMEAU  MILL 
READY  NEXT  MARCH 

Construction  Well  Ahead  Of 
Schedule  And  Machines  Now 
Being  Installed 


e.'’rdf.il  has  heen  increased  to  5HI,- 
.302  from  $121,127,  The  couippiij  spe 


fleaf  R-  T’owrr  (  raisolidated.  who,sp 
.  ,,  ,,,,  ...  ,  election  to  file  hn.aid  of  directors  ’ 

ei.ilire.s  IP  rhildrrns  fo.dwepr  pnd  ^  ,,f,.  higher  .at  $11,171, 

na'ntiim.s  a  plant  ,at  Jlumhcr.siope.  c  .■irertull 

Ont 


■lohn  < 


Bate  Comcau,  Que.  —  Origin.ally 
.scheduled  to  open  about  June  1,  1038, 
the  Ontario  Paper  C  ompany  ^,  news¬ 
print  mill  at  Baie  fomean  Quebec, 

'  now  under  eon.slnietion,  will  prob¬ 
ably  be  in  operation  ui  .\rareh.  af- 
forinc  to  A.  A.  .Scliiuon,  pre.sidcni 
and  general  manager.  Mochinery 
and  mil!  equipment  are  now  brijig 
I  installed,  ,\rr.  Schmon  .said,  and  in 
dicaitons  are  that  production  w;!l  hf- 
possible  two  or  tliroe  luoiT.h.s  ahead 
of  the  original  date. 

When  C(>mpl«drd  the  Baie  Crpne.an 
I  mill  will  produce  3."'''  tors  of  jiew.- 
'  print  a  day  and  it.s  eiiiiip  outivjf 
:will  CO  to  Uhe  t■)ail,^'  New-,  New 
.Newman,  p.-csidem  of  ingether  with  ‘Mr  ciii- 

.  .  .  ■  ra  frrt  ^’ril^1tnn  tVif»  /'Inf-j***# 


weiw>  r’  700  074  ''Cif-ral  Steel  Wares,  f.td'.  who  pas  ! 

again  ,ioined  the  hoard  of  divertors  ! Operations  fif  tip 


been 


Qiirrent  as.sc.ts  .are  up  to  $73H.13t 
from  .Slfik.Oll  chiefly  o.n  evpansion 
or  inventorie.'-.  wlitch  are  up  to 
fi.lS  from  $38T8h4  but  tecoivahie.s 
are  also  up  to  .$liil,2ihi  frori  $l  l.., 
417  I' ash  is  <lo,vn  to  .*l.30  and 
among  current  tiahiliiics.  w-hii  h 
have  been  Incrc.a.sed  to  •$2hl.'t  |2  f  i  <00 
.$142, 7, ''h,  th^je  is  show’tt  li.ahiliQ  on 
liabllit.v  on  bank  advancer-  of 
Sal. 

The  annual  statement  .show's  ;ip. 
pr.alsal  value.s  or  fixed  ,n=isets.  be¬ 
fore  d''dnrtion  of  rirpreeiatiim  re¬ 
serve,  at.  .j2M  173  while  (Jeipeeialifgj 
re.eerve  ps  now  $:ir,,r,  ip,  rrevloiisly 
fl.ved  assct.s  hme,  been  vepio-lcd  at 
depreciated  values.  The  rompany 
has  out: landing  2h.a0f)  shares'  of 
common  .stock  carried  at  $.",211.1.32 
and  eaiper]  surplii.s  of  Slf't.fS.S.  .\n 
noal  dividend.'-,  of  .t2  per  share  have 
hee.D  paid  lecolarly  on  the  eomnion 
r, hares  since  l'):’,2, 

fneomo  and  rurplus  .'iceoii-ni  fol 
low.s  for  fiscal  ycar.s  ended  .luly 


nouncod 


o?  mnu  on  Bridge  romp,in  -  d  f  ‘Schmon  stat'd.  w-i 

the  <  tn  the  CO, -responding  ”[^cfpVto  ,h  'Harni^ 

on  f  'idge  direcVorafr,r  tn  Canada  sint-o  it  wil  m 

at  $2,-.,f;ha.Sfi2  showed  an  increase  of,  ^''ionerafe  in  the  rmen  up.ru-ei  a  , 


SILVERWOOD  SALES 
EXCEED  $3,000,000 

Net  P-vofit  In  Five  Mor 
Exceeds  Ycai'*.s  Prrfen'O.d 
Dividend 


$4.8!).".78n  -  oxer  the  .1h"ii  figures, 
while  expenses  in  lire  period  under 
review  rose  from  Sh-infi.."!',  to  $1.'.- 
4')1.<I71,  tip  •$;’.<ih4.7  2fi. 

l-'<dIow-iric  ,nre  tlie  gro.ss  earning-^, 
expenne';  and  tiei  eninmgs  for  the 
I  month  of  .Yiiguat  .and  the  eyaht 
Month.s .  months  eiulcd  w'itb  .AnguBi,  with 
comparisons  and  ebange.s; 

—  August - 

It'll:  11136 


Tnronto  Curmu  Th»  Ftnanclal  Time*  'rrofu 
'l  orrjiito,  .  Sales  In  Silvrrwood  '  Bxp. . 
Dairirr-  I,id.  in  the  first  21  weeks 
of  the  I'lirreni  rise.'il  yeir  tApril  4 
to  .Yncusl  2S.  13371  are  reporled  at 
■$3.fi')3.1  17  on  wliieli  net  prnfii  was. 
.?.')7.h71.  No  eomparahle  fiuurc.s  are 

Mxp, 


•3,5-,6.4''.S 

!..'i7'l,lS|- 


rT.i.soa 

!12.1S6 


7n-.r 
It  I 
7S.-i  669  i 
961  - 


I’a. 
F’.a-e 
w-il! 
ii-ini 
not 

rr  sianed  i,n  1330  on  hi£  .9.|ipolnlment  I f-’Pet*  niarke,  ’( ip 
to  the  Montreal  Harbor  f  omroi.sidon.  has  beretoore  lu  rn 

_ _ _ _  . .  'sec-uring  its  newsprint  ii'  the  I'mled  ! 

;  States  and  Newfoundland  aud,  In  | 
con.strueilon  of  the  Bate  t  OPp-Tiii  | 
mill,  rvill  be  tranffen-ing  it;,  imr 
chases  to  Quebec  Proviip-e 

.Progresfl  on  the  cvcloiimcnt  ti-n; 
Qall  and  summer  c.xcrcdpd  fxiicci-i-l 
jt.inns,  Mr.  Schmon  said,  and  work! 
Canada  Dairies  Shut-Down  Mayion  all  .sections  of  the  devcioppi.n:  ! 


DAIRY  STRIKE  TO 
BECOME  GENERAL?: 


has  been  In  advance  of  schedule  j 
Quebec  workers,  including  exeeii-  ; 
tivc.s,  have  been  employed  almoai  e.\-  i 
clusively  and  hundreds  of  t  auadiau  j 
raannfacturinc  v''ompaMie.s  and  .su]i 
n.'iou'o  I  pliers' tbrnughopt  the  Ttoiuinion  ha\* 

ada  Dairies  Ltd  local  benefit  ted  by  the  p,-o,iec,. 


Be  Prelude  To  Tie-Up  In 
Toronto 

Toronto  Bureau  The  FInaiiciat  Times 

'roroDto — Vr'ith  the  refusal  of  I  'au-  i 


.8 

ft 

npor.  . . 

Lfss;  Bank  ....... 

4.4nfY 

Lif-'  jnnur  prftin  . , .  . « 

1,1  Tfi 

T  lr*'rr.*i.Tt  :fin 

10, lift 

inrenn  ^avr.A.  .  ...... 

H.nTT 

Vet  profit  .  ...  - . 

'lO/.O,. 

hT.fiO  » 

40,000 

40,000 

S'-irpiu^  I'>r  vfsr, _ _ _ _ 

to, 40'* 

1 .  ,r,09 

Fr**''  Rurnlup  . . . 

n<i0.nM.i 

243,.  f<4 

lyOf^F  T4J.X  a»iiU5^ 

1.1  o;> 

Si-irplu?  for^v-ard  . . . . .  • 

2/0.7RK 

260.381 

Business  in  the  West 

W'eefclT  Krport  of  the  nunnUInn 

ttrerllt  9frn*o  Tr^isf  A  iXMorlnflon 


^  available  for  the  same  pn  iod  of  TC’.fil 
but  in  the  'cai  ending  Apii.f  3.  I3.;7.|  N'e-t 

'.sales  totalled  $6,711,317  on  wbii-Ii'  The 

net,  profit  aftei-  all  (-haige.s  waa  .$72,  -  'v''','-'- 
780.  Darnings  In  ilu-  above  21  "  eeks ; 
j  include  mo.si  of  the  year's  provision 
!  for  depreciation  w  hu-h  entirely  pro- j 
vided  fog  in  the  fir.si  six  mo, mbs  of 
the  fi.-;cal  year, 

.•\ngu.st  salc.s  (font-  weeks  ended '  ,'i’uroi  ' 
1  Aiign.st  28)  are  reported  at  ,$617,837  j 
with  not  profit. 'of  .$11,303.  In  the 
I  prereding  four  weeks,  .sales  were 

■  -$66.3,137.  I 

I  Annual  dividend  reriulroments  on! 
i  the  142.140  cumulative  preference' 

'  .shares  a.moimt  to  $56,856  at  the  rate ' 

of  40  cetiis  tier  share  so  that  net 
I  profits  of  the  company  have  beim 
:  snffieioni,  to  cin-er  the  full  preferred 
,  dividend  for  a  year  within  a  period 

■  of  five  ripuith.s. 


.  i.9S6,.3:.6  i,r,no.6-:o 

— Muntlix — 

I9:j.-  1936 

S  $ 

iipce:.  so:  co,tt-.;,o;3  y.so.i.-soi  Dairy  <  orp,  of  Canada  to  grant  (Jie| 

11.191.071  9. .396. ."I".  2,09  i,T26  Dali  y  and  Milk  Drivers  Kmployees’ 

t'nion  n  closed  shop  a  strike  was 
called  late  Friday  nigh*.  September 
17.  About  13  men,  are  affected.  Pole 
t” '  demand  of  the  union  i.s  for  a  clo.sed  ; 
i  shop  a.s  there  has  been  no  question  | 

!  of  -wage  or  hour  grievances.  The'  _ 

I  eoiiitianv  states  that  it  has  no  quai  -  -  _  _  ,  ,  a  i  r-  • 

:relw-itli  the  union  and  that  it  ha.s  Total  By  BntiBh  And  Foreign 


.  1t,)74,7.'!l  11,3T;i,677  2, 799, ) 

fnlp.w'ing  arc  iho  inonthlyi 
and  nei.  earnince.  -xx'ith  <'h;in 
from  the  hrginnins  of  193 


LARGER  DEFICIT 
WESTERN  GRAIN 


Ores." 

.\«( 

1  ne. 

1337; 

t 

$ 

Aut'.  .  . 

.  3  1,86.13.8 

455.708 

J'll.V'  .  . 

.  3, .874, 072 

2,02 

480.862 

June  ,  , 

.  3. 173, .376 

1,082. 

4  9  (..353 

May  .  . 

.  ,3.-232,013 

I.SI'.dSI. 

332.904 

.\pri1  .  , 

,  3  10.8.668 

i.Tin.u;:' 

328,831 

.11  arch.  . 

.  2.812  9  1.3 

205,426 

F'-b  .  . 

.  2.731.4  17 

178,333 

Jail  .  . 

.  2,319,3S2 

2  6  5*  .16  5 

1936; 

Tier.  ,  , 

.  2. 318. -312 

i.fiog.o:*! 

426.684 

.Vov.  ,  , 

.  2.837,013 

1  .T«5.0fi0 

322.338 

Oil  .  . 

,  2.84(6.17 

1,5.t2.0.'IS 

223  891 

Sept.  .  . 

.  ;'.S','8  :,7r. 

I..'-  Ho.hHI 

236,243 

V'lC.  .  . 

.  2,772,806 

1.5-'J0.620 

137,13.3 

■tuly  .  . 

.  2,.-7,-,..' 1  1 

1.r*r*L'M;t 

159.177 

.lone  .  . 

.  2.6,.;,7I( 

1.  ITT 

63, .137 

Mav  .  . 

.  2.6.3.3.797 

1 

33.688 

.\prll  .  . 

.  2,:i!:'.337 

73.381 

Marcli.  , 

,  2.:, II, 118 

1 .2r.o.?;;r» 

•3.8.37 

1'.  b.  ,  . 

.  2.i:i6.8'jl 

1. '107. 812 

•4.483 

■Jan.  .  . 

,  2,  1.3:..37S 

l.:nu,4Si. 

•43  045 

OUTSIDE  CAPITAL 
DEVELOPS  CANADA 


THE  OBLIGATION  THAT 
DOES  NOT  CHANGE 

Therts  is  a  permanence  in  thi.s  Com¬ 
pany's  concept  of  the  Trust  relation; 
Since  this  Company  tvas  established  in 
18S9  its  management  of  Trust  Estates 
has  been  guiaed  by  a  strict  adher¬ 
ence  to  the  spirit  of  the  Trust  obligation; 

To  be  sure,  time  has  brought  its  chan- 
ge.s  •  and  facilities  have  been  extended: 
In  the  lntere.st.s  of  its  clients,  the  me¬ 
thods  of  the  Montreal  Trust  Company 
for  the  physical  care  of  its  Trust  Estates 
have  been  im.proved  in  manv’  v/ays,  hut 
there  has  been  no  change  during  this 
period  in  this  Company's  concept  ct  the 
Tru-st  relation.  In  the  more  than  forty- 
s^v^n.  years  since  the  organization  cf  the 
Company,  that  has  remained  unaltered. 


i  :iMONf-REM-’T,Rp,3T 

V'  r  D'A&fef ^  ^  •t:?' 

;;  ,S!8,BE8?tET  SiHOLTg  ,, 'i  IION.-A  PY>30-W lt:c.;»i- 

y-::  ‘  Pr(.i.'dAe!7..T;r  h  YT-B-PtaldeM  '  *■ 

^  ^  y,'  ,  ^  , 'AyicW'Pro^t^nt  AtMl.pecwAl  M»e)'V<.r  ..  2.-.> 


.Tcliially  encouraged  employees  to; 


Investors  I.s  Nearly 
$7,000,000,000 


I  shop  and  has  done  so  for  a.  period  of  i  Otta-wn, — The  total  estimaleci  Brit- 
i  over  four  months  during  w-hich  ne-  j^h  a ud  foreign  invtsiment  iii  (.'un.-ida 
!  ,gntiat!ons  have  been  proceediti.g.  at  the  end  of  1336  amounted  tri  .$6.- 
:  While  the  r.'inad.a  Dairie.s  pl.xnt  's  8;{;;,7oo.oni'i.  Of  ibi.s,  the  American 
being  picketed  by  striker."  deliver-  invc.stnicnt  was  $3,38 1. lon.fnid,  tlie 
les  of  milk  are  going  right  oui  Britt.sh  .$2,725,lu0.fiiiu  .and  the  invesi- 
throiigh  non-union  men.  say  com-  nienl  of  oilier  (oiintries  $!2l.2iiii.iiii''. 
I  p.any  officials.  The  striker."  have  Outside  investment."  in  the  ."cni- 
been  cautioned  hy  their  leaders  lo  tries  of  t'anadian  governments  were 


iif.icluring  iiidu.«trie.'5.  mining,  incr-  (Tilted  Statcsi  ."iich  .ts  the  hond?  o- 
jChandising  e;;t.'ihlisIimeni.-=,  flnaiioia!  ;  various  SouUi  Aiiicrit-an.  l-'iropccr-i 
‘  eoiK-crri -■  ;wid  misi-ell.ineoii.".  aniount-  and  other  .governmeuf?  Direct  in- 
t  e'l  to  $3,.30'',<i30,f»i'in.  In  Ihi.s  grouji  '  ve.unieni.-i.  I'li-ccly  in  ilie  W'rst  ir- 
the  fniied  .Slates  itn e.-itiiiniits  were  die."  ;uid  I,..ilin  Atiicriiu.  .anioiur  r.o 
$2.27  1, 3(1(1, ent*.  while  the,  British  ■  $17.3, 00(i.U('(i 

.-ih.ire  was  •$  I  .l.lZ.eiUl.OfMi  —  - - - 

i  c,,:; S^at  tlm  ::: "oM3:i.!" mmirn^  |  Subsidiaries  Of  Russell 

.  (-d  to  $1.636. .3(111,11(1(1  Of  thi.s  .'iniount  ^  Motor  Car  Co.  Exp-Aridinj; 

.$'1.87. 2hi3. '1(111  w.-i.--  (nresfeii  iq  the-  _ 

j  ITiitod  .Staler.  .$  l7,Si'(i.0i'(l  in  Orc.-il 
I  Bniain.  and  .$621  .a^O.i'di'i  in  oiher 
j  i-('unl i-ie.4. 

!  .Yniong  Cariadi.'in  inve."tmcnt.s  in 
ilio  I'nitral  Stairs  the  largest  item. 


3'oronto.  ■  f'anad  I  Cyrle  M'co- 
I'o..  i.td..  Ruhsidi.-ir,’-  of  Bus.---;:  '''• 
tor  <'ar  i 'o.  is  erecting  an  n'lditiou 
tn  Its  plant  at  A\  r-'fnu  ai  a  ■  o-:  . 


.v3(n,(tii(i.f'ii0,  Tcpi-esc.ntcd  liidding.s  .,f :  approximatrlv  $13,i'ir.ii 

"toc’is  a.ud  lionds  of  .American  gov-'  'jho  Canadian  .Acme  Screw  a'ni 


Winnipeg, — wholesale  grocery  and 
ment  s,i)cr  eoutinuc  fairly  good.' 

I-’ruit.  confectionery  and  lohacciC 
s.ales  f.airly  good.  Boots  .a.nd  shoes 
report  sfiles  good  Dry  gootls  and 

knit  good.'  fair.  Men's  and  ladies'  Los.s  For  Year  Ended  July  31st 

wear  repon  ."ale,"  quite  good  Hard-'  Reported  At  $224,394  - 

w.nre  sale.-  roori  hut  machinery  only^  $34,493  Previous  Year 

fair.  TMint  .".tIp?  good  and  showing!  _  _ 

year  Bales  of!  Winnipeg.  Western  Grain  Com- 
and  rubber  :p„,y  bad  a  net  defleit  of 

.o  e,-p!  ’  r  ?  I  J  '  «“""’'”‘’'/''^l-S3’21..331  for  the  fiscal  .year  ending 
ei-v  lire"  Vo  rCt"'  i  'mill  pa  red  with  a  net 

1  ,iV  iV  -  '  .  ‘-'a  f'K'  h'’ ,  loss  in  Hie  previoii.s  year  of  $.31,13:], 

vfVt  ap  'Vimt  "i '  t*'"i  i'  ' nceording  to  the  annual  report 

tent  accoimt.-.,  hut.  idd  aecoiints  ra- ,  ' 


lef.-i; 

Pec.  ,  .  .  380, 18.1  l.t$.3.268  *2.3$, 469 

N'.v,  .  .  .  2.46.3.191  1  26.3.022 

Oct.  .  .  ,  2,:.,3.i.SS9  l.:!29.047 

Sept  .  .  .  2,499,31  6  1..329,,3:($ 

,\iig.  .  ,  .  2.:,i;i,s9r.  i,-:93,i27 

.tiilv  .  ,  .  2, .16.-.  802  1.39  1,866 

.Pine  .  .  .  2.183.17  4  1,121.8$0 

May  .  ,  .  2. 19$, 992  1,41  8.9:9 

.■Vpril  .  .  .  2.412.1  16  1,307  497 
M.irrh.  .  .  2,130.1  18  1,360,073 
K.-1.  .  ,  .  2, -173. 037  1.312.297 

Jan.  .  >  2,174.579  3,360,129 

♦-  -ppcrrase. 


.avoid  all  vitilenee.  e.stiiiiated  to  he  •$  1  ,''.ss,7i>(i.iiiii'.  nr  ernmi-rit 

Tlnion  heads  state  that  they  have  whicli  S32-t.20ii.(,iiiO  was  hel.-l  In  Him 
heen  in  touch  with  dairies  all  ovcf  Britain  and  $1,16l,:>(iii.ii(i('  in  Hie  I'ni 

tli.at  fp(|  Slate.".  Iniestmciii  in  railway  s< 


railroads,  iiHliiirs,  inda."- .  H.car  f.td..  another  suli.-ddiarv,  ii.i 


Ontario  on  Hie  question  and 

,,  they  have  received  "satiffaetpry”  re-  (.m-jfjps  amnunted  lo  $I.637,(iii(i.O(iO. 
-"l$  919  spouse  from  all  over  the  province.,  wbicb  .$  1,068. IdO.Odi'  rc)ire."f  n*s 
141,983 'The  strike  at  Canada  Dairies  may  Biitj.sh  and  $34S.S0o.iifiii  .Amoriian 
i-i'n9 1  I  *’*■  ^  pro'’*'!*'  to  a  more  genct  al  iioldings. 

'.it  160  uiilk  tie-np  in  the  f'ity  of  Toronto  other  investment.",  including 

btT.is  for  reports  have  heen  heard  of  the  inve-stmcnl."  in  puhlie  utilities,  man - 

113.177  possibility  of  the  calling  out  on  -  - .  - : - : - 

"14'488  strike  of  all  union  members  in  the 
"oi'iin  citv,  ft  Is  understood  that  around 
167:920  i,nop  of  the  city's  1. 50''  dairymen 
i  are  unlo-n  members. 


trial  concern.",  and  other  inisccll.iiie-  '  oree'ed  an  addition  m  jil.-int  at  a  cor-' 
oil."  iicins.  Direct  investm.-'iiis  in  of  about  $1.8. oon.  lo  take  a-are  of  (ho 
raihvay.s  and  hraiu  h  and  subsidiary  '  chango  made  m  Um  lieat  treating 


pliuncs  acinuntcd  for  $27'l.tt(iii,00'i. 

Investnieni.s  in  other  couulrie.s  In- 
rhidc  ,-i  miscol]aneou.s  item  of  $38,".- 
i)Oii,0iiij  wliich  repre.sents  an  estim¬ 
ate  of  ('anndian  holdings  of  foreign 
seeiirities  (oHie.r  than  tiiose  of  the 


depaj  tincriL 

Salc.s  for  the  current,  year  to  da'e. 
of  t)oth  cotnpaiiies  .are  reported  to 
he  ahead  of  the  like,  period  n  ;■  e.ar 
ago.  Costs,  however,  have,  also  in- 
cica.-!(d  In  some  extent. 


TELEPHONE  TALKS  IN  IHE  WATSON  FAMILY 


New  Shares  Gatineau  Power  : 


To  Be  Listed  September  25 


Earnings  Up  In  August 


,i,„.  i  Drought  eonriitinn.s  in  .Saskatclic- ,  ,  , 

.  wan  where  a  numher  of  the  eom-  -  B. -T.  Power  Corp.  reports  for  .Aug- 

Keviini  YVhoIe.sale  groceries  fair  pa„v's  27o'  eountrv  elevator"  are  The  new  capital  stock  of  Gatineau  gross  earnings  of  $1,2I9.3(H.  as 

to  gooo.  Di-.v  goods  fair.  Hardware :  sit, mied  w  ere  believed  '  responsible  i  P""'''''  ''"''iPa"-'’  aPPr'^^  compared  with  .$1,223,661  in  same 

.-low  Derail  trade  shows  a  .slignt  im-:  f,„.  Though  n  number  of  by  the  governing  ‘•onim't- ,  month  of  1936,  a  decrease  of  $1,  .60. 

prove, iicnr  over  last  week.  MTioIe.- ;  Saskatchewan  elevators  have  been  Expen.se.s  totalled  $882,193  against 

rale  riirrent,  rollecHons  fair  but  old  i  closer),  thev  are  being  kept  in  effi- i ^  $868.1  16,  up  $14,077  Interest  and  pre- 

'icroiitit."  alruosi  im|)ns."ihle.  "  .  -  .  -  . . .  . 

Hoosc  .law ,  -  AV liolesa Ic  fioots  and 
."hoe.s  fair.  Whole.-ale  and  retail 
hardware  quiet  Wholesale  groccrie." 


fairlv-  gooil.  Belail  grocer'ies  fair. 
Div  good,  fairlv  go.xi  CollecHoiis 

fftir. 

Saskalnnn.  Grocery  .-ale.s  only 
f-’ii.  Ilardw.are  hijslne.-;"  dnw-n  as 
rninpei-cd  wii|i  las,  year.  Dry  goods 
f.'itr.  wiili  figiiri's  decidedly  tielow 
(.);-t  -vf.ar  Ivools  ;itid  slioes  slow,  C.lils 
.ind  gTc.-ise,"  .".'il  isl'aclor,! ,  Ttc-ta  il  ■ 
t.rndc  iMiiv  fair.  CoHc-tion.'-  fair, 

t'algai-,v.  Ha r\ (  St  in,2'  is  genr  rat 
throiighoiK  tile  cniire  IT-o\Ince  but 
in  some  d'stnci,"  ilic  rot  urn  i.s  vcr,v 
disappomiiug.  Heiierally,  all  linos  of 
groeenes  .-ire  moving  f|Uiie  fveelv. 
tvhow  ina  a  fair  increase  over  Hie 
.".'ime  periorl  i;i.si  \  e.ar.  S;Hes  of  gen¬ 
eral  lines  of  hardware  are  holding 
up  well.  AVholcsale  dry  goods  show 
a.n  up'vaid  I  rend  from  Hie  same  [ler- 
ind  la.st  ye.'ir.  On  Hie  wliole,  pay  ; 


eieiit  operating  eondIHon,  president  i  company  now'  traded  hividends  aecountod  for  $1J..,-: 

c.  G.  SpeiK-er  reporled.  I ""ben,  as  and  if  issued  has  s  a.g.ainst  $212,149  a  gain  of  $!«.-  ' 

’I'ho  deficit  was  established  after  I  'bo  nnUsted  section  o.  the  Alont-  balance  applii-ahle  to  the; 

allowing  for  depreciation  of  proper-:"'’’  b‘'  "A''  stock  totalled  $143,207,  against  j 

lies.  $116,308.  payment  of  bond  In-,'’':’""’  $143,306.  a  decrease  of  $  189 

icre.T,  $63,701.  diroelor.s'  fees  $],- 


1130  and  accrued  bond  iiBcrc.st  to 
$o3,20n. 

.Asset.s  were  shown  at  $3.4Sl.i6S 
wiiije  a  year  ago  Hicv  were  .$7,670,- 
678. 


.'Saturday,  Hei,- 
Tickcr  abbrevlaliou 


stock  exilian 
U-mbci-  23Hi 
wli!  he  HAT 

The  listing  covers  121.960  author¬ 
ized  fiOf  ruiiiulaiive  preferyed  shares 
of  a  par  valli.'  of  $100,  all  of  whieh 
are  to  he  outsmndiiig.  and  also  1.- 
V.meouvrr.  —  r; sa Ics  of  .qlco-  682,940  conuiuin  shares  wiliioiit  ao- 
1!rii'.-.!i  .  iiTiiial  or  liar  v-aliie,  wliicli  are  to  be 

ftM'  th 


V* 


njTifr'l 


}yy  the 
tnttjf'nt  fiti 
n.loil  MHrr-h  Sl-t  r*: 

I  v;ihj/*  toY  $t  a 

I  j  '''vi.'54  oj  fr.lt'r.ul  i  cp'irt 


For  the  two  months  ended  Augnst  ; 
"1,  gfos.s  earnings  Increased  $17,431  - 
.91  S‘2.430.926.  expen.ses  also  advanced  j 
839.907  to  ■$I,767.!83  Intere.st  and  ■ 
prefer;  ed  dividends  leijuircd  »"iSi.-l 
8ii2.  a  dcerea.se  of  $33,192.  Bulanec 
for  “  A''  "loi-k  showed  a  gain  of  $13,-  j 
1,16  ai  .82'J3,941.  ’ 


out.standin.g  out  of  a  toi.il  aiithori/od  ^ 

conimoii  stock  issue  of  3,000,000  Charles  Gurd  Redeeming 

share.". 


When  the  Big  Bull  Market  Broke 
Eight  Years  Ago 


'I'he  eightli  annivei  - '  current  month,  tha'  of  5ep!.  13  .saw 
2.361,82',  sha.rfs  cliance  baud.:.  For 
the  same  da-'  in  192''  loial  sales 


.New  3'ork 

ment.'-i  are  fair  and  fi'uii  some  dis-  ("a'l'  "f  'he  peak  of  tlm  hul!  miirkri 
tricts  where  reMirns  from  the  ci-op  ■  "  hii-h  ended  in  tlie  late  20's  w  as 
S,e  CO, il*ng  in,  ;.i  eonsiderablc  iui-jmaikci!  Hiis  week  Septeiiiher  19Hi  reached  3.0, i7, 360. 
provenierit  IS  .dinwii  I  i.s  a  dale-  marked  iieiiiiancnH>-  111,  (  lianco.v  in  cqiiiiv  laiues  and  in 

f-'diuoiifnn.  WTiolcsalo  grocery ',<'<1  on  the  slock  niailvcl  calendar  ilie  luii-c  (if  seals  on  the  various 
•ind  m':'ai  sales  good.  }T-iiil.  confec  1  Bet wci-n  rlic  peal;  ol  Hie  boom  ami  sti'ck  exchange,"  In  Hie  intervening 
t'onery  and  tobaci  o  lines  fairly -Ihe  grc.-ilcsl  stock  market  crasii  in  ye;n-.s  liave  been  nothing  shor!  of 
good,  Taulics'  a.nd  men's,  ready  to- 1  bisior>  si-arci-lv-  more  Hian  a  nioii'b  ;  st nsa tional.  'I'he  .New  Vurk  Ttmos  , 
wear  and  boots  and  slioc.s  picking  upielaiiscd.  By  Oct,  21,  !92'i,  Hie  tircak  average  of  fjfiy  sto'k  prices  at  the  1  g^Ded  subsequeiiHi 
i'Ud  .".lies  fairlv  good  .Auioniotive :  "  a.s  w  ell  st;irt;-d  1 2,0",, .non  sliares  !  hei'giil  of  Hie  tmll  riiaike'  stood  at  ' 


$10,000  Of  Preferred  Stock 

.A  Mc.\.  Murphy,  president  of 
6hnrle.s  Gurd  and  I'o,  ’.imited,  pv. 
noitpce.s  that  tit  a  nicc-*ing  of  t.hc 
riiredoi  s  held  las*  w-eck  .1  had  been 
decided  to  invite  tender"  from  hold¬ 
er."  of  Hie  compa.ti''s  prefeyrod 
shaie."  foi  sale  m  the  companv  of 
too  "hares  for  the  purpose  of  re-: 
demptiou  The  Monii-erF  Trust  f'oni- 
pany.  transfer  agent,  n-  authorized: 
to  receive  such  tciidor-*  'rom  ."h;ire- • 
holders  of  record  up  to  October  11, 
dircct'trs  10  ttike  action  on  such  ten¬ 
ders  at  a  special  nicciing  to  he 
fo’-  that  pur-; 


Redemption  'if  fhir 
value  will  bring  the  r 


$10,0(10  par 
'■  redeemed 


supplies  and  li.tidwaro  conimuo  being  •""I'i  "U  tliat  dti.'-.  'TIu-  loitH  ,  3 1 1.9",  That  w;i,"  on  .scp-  19  1929. 

quite  good  l'■'ll^nil iire  rather  slow.  teai-Iicd  it>,"i'i',."fiii  sliarc."  on  Oct  29  ;  I-’i-om  Hial  leie!  tlie  marltct  iiluiiged  .  . 

('olleci  i(in."  fairlv  goinl  on  current  and  10  "(ii't.i'ini'i  sliarcs  on  Oci.  .30  277  92  points',  as  rnea.'U'od  b>  Hie  j  since  tlie  ion.P'iJ.>  was  pU" 

accounts  liiit  nitiii.v  luiuui.'cs  bidiig  i  Sections  of  liciicr  mpe  liearing  'liese-  inde.v.  lo  33.98  on  Ini'  19.32.  the 
made  I'-'  clean  ,iii  .-iceounls  arter ;  figure."  vcinain  eii.sbi  iru d  in  small  low  est  point  in  the  depr-n-sion  T'he 

h.-irver-t  aceoiints  are  ptiid.  Br.icHcal .  fiamcs  on  Hie  walls  of  man'  broker- j  reciuery  fi'riin  tli<-  nadir  -if  'lie  bear 

Iv'  noiliiiig  being  i>aid  on  old  ne  .age  lioiises  ns  sib  iir  leniiiiders  "f  1  niarkel  amounted  to  ilnti  point.", 

eoiinls,  ;  tills  period.  j  or  to  a  high  of  1 14  11  on  Nov  !9. 

Y'o.ui'oitrer.  U'liolesalc  grocer' '  ■I'li.-  ilcciuie  in  stn-.-k  prices,  rinen  ,  Since  Hir  hicii  p 'mi!  'raclicd 

atld  meat  '-laic.-:  rcniaui  fnirl,'  good,  the  peak  of  tlie  iuiH  market  in  1929!  in  Hie  upswing,  .‘in  irrcciila  rl'  io'vi-'v 
w  ilb  I'cllcci  joiis  lair.  Boot."  and  to  Hie  low'  of  Hie  dc.'sri  s"ioii  in  193'.'  irend  in  stock  priec.s  li.is  orcurrerl. 

"hoes.  dry  goods  and  clotlniig  lasicd  for  I'-s  Hian  Hiiri.'  tour  I  w  iih  Hic  nverace  down  tio>v  'n  aii- 
Iimiscs  rcpori  .sale."  iihpi oriiig,  w  iili  .  rnotiHiri;  tlu-  rci  o'<  r''  ."ince  Hie  '  provimatcly  111,90, 

rollecHoiis  fair  to  good  Hantware!  I'>32  low-  leiel  to  Hn-  liicb  in  N'oeni-  !  v„..-  i..  . . .  i  !  4Vlnpip-«  Bureau  The  Fioamlal  Time* 


licly  fina.nccd  in  1927  o  $260. OeO. 

'  ,$20''.f'0i)  b,ivi:ig  horn  rcrieemofi  in 
I  .July,  1,928.  $ 3 '"i, (■,('"■'  in  .lui'.  1930.  $B1. 
iiao  i;i  September,  19.1!  and  $10,000 
late  las*  vear.  . 

C.  N.  R.  Plans  Extensions  | 

For  The  Minaki  I-odcje' 


Index  Now  In  Dow nl rend 

r-.-ile.',  i'oi)(>i'(ril  fair  ;inil  colleci nuis  Iku,  ItC'iti.  la. 'led  for  Hfty-tw-oj  '|'h(.  imsi  the  index  I, 

rood,  Kadio  and  furniiure  sales  im-  moiiHis  i  this  'car  was  on  .M 

provm.-;.  (.onfcctM.iici-'  lines  icpori-  imllar  •'$  aliic”  of  Hie  Decline  !  112.9:;  "a-  reaclicd.  Tim  in.nkct 

ed  fairly  .-paiMl,  I'liiinliin.g  iiialcri;i  1  -  '  Mtncairi'ri  in  dollars.  Hie  aggre- j  tlmn  nm'erl  gradnall''  lower  uii'il 

i  ca (i 


report  a, lies  ;-:Hlt  quit*-  acli'c.  .Aiiln- 
piollile  acccssoi  ics  f.'iir,  willi  colli-c-' 
tlons  fairly  .good. 


IIMMI'IMI,  BDMtDS  ID  Mi  l  l' 

Saitii  .lolirt,.  \  1;  Ii 


aniiounc.-d  .ju  ,,h;i|-i's  lisli'd  on  Sci"  1.  1929. 

that  Hie  .39H!  aiilin.'il  mccliiic  of  Hie  889.66,8.276.8.'.  I .  .iiid  on  ,lill.'  !. 

M.'irilinie  I'.oard  of  'I'rade.  m.idc  il|>,v,:;;«  q  ^vas  8 1  .•.,633,  t7'i.377.  repre- 
>f  .som-,  7"  li.Kii'ds  m  v.n'ioii.-  Mai  i- ,  drop  of  87  l.o:;  1.7', 7  277 


liarigcs  111  prices  of  all  slocks.  !  .lune  17.  ..vrtcr  lail.'  -nc  uii'i'  'he 
.'iticc  Hie  pc.'ik  of  Hii-  1929  niarkot,  I  fir;,]  two  weck.s  ‘'f  .\u,g'i='.  prices 

i.-;  e'l-ij  tiioi'c  inipressu  (',  .\’ 'I'or'l- j  1  n  rued  ."h.-irplv  (l.iwinvard  ,ind  in 

ing  to  Hie  New  Y  t>:  I'  Slock  I-i\  iquit'i  trading  Hie  a'cracc-  -ca.  lii-d 

cliange  coni pil.i  1  ion  of  ."iiare  va!  ;  Hie  lowest  level  of  I"::;  on  Sejit.  I" 
Hie  a,ggrega'.'  market,  value  of  |  Hu.  lowe."!  sine.'  Dci  emiie;-. 


time  cenlrc".  will  I...  iield  ai  \lon< 
ton,  Oclob.’,-  12  ami  i::,  Sieplit-n  H 
Moone,' .  Yiidovi'r,  .N.B..  is  pi  csideni. 


19::.'.,  Tile  averages  clo."i'd  last  "'cek ' 
ai  lit  13,  a  drop  of  29.9''  [lomts ! 
fi'o:ii  Hic  Novcmlier.  1''i36,  liigh  ami: 
.1  decline  of  197  I,]  poin,.-'  from  tlie' 
ri'2'i  I'eeonl  !.'vei.  I 

thei 


sent  in, g 

.At  the  Imi'iniKM.;  of  Septemhi  1 

1(137.  Hu-  'aliia'ion  gi'cn  for  listed  j  l'r;eos  of  lueniliet  .'iiip 
"lock',  was  8, ■,6.62,!, 9 1  i.i.  'I'liis  rep  j  .Ni.'v  York  .Stock  ]:.'.\-('li;i n.ge  liinit'led 

and  lia'e  not  'ct 
•111,'  degree  to  Hicir 

W'liereas.  .1  2.3i,i'."",i  .-hare  da  v  j  forriici'  levels,  l-’r.mi  $623,900  in  1 ‘29.  i 

no"  j 
volu 

The  I  iiuiMidnl  liinc"  rcaelte"  a  Sepicmher  of  j''2''  ."aw-  4, '10'',. OeO  j  niembers'rp  iirr.ppt*d  in  $63.,'iio.  j-:\en  iin.jr  , 

elass  of  people  "lio  are  intcre«lei|  shares  a  datl'  hai'pening  with  sorn-  'now-,  the  price  i."  me  far  f'-oip  Hie  k  "■  h 
and  able  iq  bii,i  iniestmcut  "lu  nri-  d  n-  p.i.  .,iin;  He'  :..oo",i'i,i'  I'lark.  For  :  dopression  b'w  .  on  Bop,  1  la.st.  ,i  oan'^k 

evae.jile.  the  i'Csi  lidding  da.'-  of  tlie ,  transfer  wa."  maile  ;M  8V;*.,e"n.  . 


la  ■;  rcgi"trred  '  '''iunipeg  CoiisCructioD  of  .a  , 

II.'-  .8  When  ' -^''bhOOO  e.abiti  'vtih  40  rooms! 

and  40  bath."  at  .Miiiaki  Ixidge  is  I 
iikclv  to  be  undcriakcu  bv  the  Cana¬ 
dian  National  bolel  s-.  'em.  tames 
I!  Itevan,  nian.iger  rB  Ylmaki  Lodge  i 
rieclarori  here.  j 

Capacity  crowds  at!  .<'ummcr  .-ind: 
'he  necessity  of  having  'o  refu.se  re-  ; 
servatioas  for  lari;  of  m  coraraoda-  i 
lion  have  ma'lc  B  abundantly  clear  • 
tha;  MinalH'  needs  more  -ircomoda  ; 
lion  for  sumriif'V  vlsil"rs.  Mr.  Bevan  ' 
a.sRei'tcd.  Blans  have  aircady  been  ; 
drawn  up  for  a  modern  caiuii  p..s  j,n  ! 
addition  10  the  lu'csont  ‘ei'ldincs,  Mr.  ; 
Bevan  said.  ' 


11  ,s  amieipaied  Hial  Mmiiy  malffs  j  „r  $  lO.'itiO,  t3:;.738  j  i.,,,;,  stockVaiue.-. 

of  momcni  10  H,e  Mari„me_.  "  ,'l  I  roevered  to  -.n 

liereas.  .1  2.3i,i'."",i  .-hare  daviroi-riicr  levels,  l-’r.i 

is  'onsalored  a  ’.le.-uv  trading  I  thev  W'eiU  as  low-  a.s  8(',S  eOfi  m  Vi:!2  i''li'e'!ir  .siatiens  in  1!r;i;.qi  6'olumhta 
me.  corresponding  days  m  I  19:16  the  price  "fan  Fxchango  : 


oni«'  tlu'  in  n  i-: 

turu  fd  ;iH(|  liiMiis-iur* 


i;A\\  1>  M.  i\  POWItH  OUTPl  t 

MHOin  <*r  -  <.)».i?pu’  of  rrntral 


roir.par#*4j  w;in  O^S.-rtl.OOO 
in  rif  iasr  • 

I  p  work<1i\  f*I’  I  4[>7.- 

.  h.  find  4.4  5u.‘}*>»‘  k.w.h. 
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SPACE  SHORTAGE  '  Co-operate  in  Rehabilitation  !m. X 

K  DDnniCM  CAP  '  Of  Salmon  Run  in  Fraser  River 

rllvULLiW  rUl\  . . — - ■ -  •'■■tinnil'iis  for  a  furl'.KT  rxi'anaioii  in 

1  niTiPkT\rir\  ''•'''icnnvrr.  — Jiilflsh  roliiuibia'si  fish  rctnrnln.!:  to  iho  inicrior  ftritisb  'dliinio,  or  oven  for  tin'  iikimiIom  iiico 

I  lIlWRKrv  ^TiIPPKR  salmon,  (liroatctK'd  for  1  ( 'olumbia  spawniim  trntimis  x\rro  "f  I'rosoiit  rate-,  in  many  !inr;:.  imisl 

uvITIDLiII  i  tiAl  Mars  with  loss  of  Its  iindisputod  I'o- 1  iinahio  to  siirtuonnl  Iho  river  bar-  f'ome  from  mw  onlors 

_ _  _  'inon  as  kina  of  T’aoific  coast  fish-l  tier,  nnd  ■were  wnsbed  back  down-  "War  fe.ars  have  tirovided  a  slrona 

M,ariiimo  OnAi-afni-e  In  diiAnriii-v  I't'eti  boosted  baek  to  ni.-treiini  to  die.  Since  the  aveiaae  lefardhia  iiiflnciice  on  business,  iv- 

^  I*  I  iiK'ie  .'Oeure  jiosition  oa  Us  throne,  soekeye  .salmon  returns  ti>  the  river  eenily.  nei'llnim’  coniioo.iity  prices 

Un  Isubjcrt  Ur  How  iviucn  ^  man  intennitional  eouimis- 1  basin  to  sptnvn  in  its  fonrili  year,  also  h;i\e  tetided  to  cause  consei 

To  Cut  lion,  composed  of  three  men  ap-!lhe  IPIT  etitcli,  whieii  should  ha\ e  |  '  allvo  policies,  larael'.  heeaii.-e  of 

-  !  pointed  by  t  tinada  .and  three  hv  theibcen  tis  blK  as  or  biaaor  tluui  the  f*'af  ih.il  lower  farm  proihicis 

RATES  ARE  UP  '  i'niled  .'states,  will  beftin  its  dcsIa-llPle  lianl,  dropped  to  .■>.s!i.7h2  ease.s.  I  Prices  will  be  reflected  in  .slowa  r 

_  I  nated  task  of  rehabilitatine  the  sal-  The  four-year  cycle  (d  "bl);  \ears"  i'dyin.tr  in  the  tiaricnltiiial  dis- 

Maritimc  Bureau  Ths  Financial  Timrs  '  mon  rttns  of  the  Fraser  Hivt'r  dc-  tints  was  spoiled  and  the  three  'tlels.  Fven  frretiter  .eonemn  has 

Saint  Tohn _ Maritime  lumber  pleicii  b\  four  decades  of  over-fish- ^  lean  years  of  etieh  eyr  ie  had  pre-  '*<'en  felt  over  Ihi'  dlsappointine:  per- 

.shippeis,  in  common  with  the  rest  tin:  and  ara  idental  bloeUln.!;  of  the  viously  lieen  dcple:>  d  by  over-fisb-  ■''’rinance  of  the  building;  indiislry, 

of  Canada,  ate  more  or  less  In  a  river  channel  in  IPFl.,  ini:  to  sne'h  an  extent  that  official  "liere  hmh  costs  hate  forestalled 

fUtandary  as  to  the  anionni  of  space  Ivcsnlts  will  not  he  apparent  ini-  reports  of  the  Hritisii  Columhia  fish-  •''('  rapid  cvp.insion  whieii  eonid 

which  will  he  avallahlo  this  Uilland  mediately,  for  the  commission  has  cries  department  described  them  as  I'ave  jirovided  the  basks  for  a  eon- 


Of  Salmon  Run  in  Fraser  River  in!? 

. . — - ■ _  sthmilns  for  a  fiiriher  expansion  in 

d'aneoiiver.  —  Jliiflsh  Coluuihia'si  fish  retnrnln.i:  to  ih<r  interior  flritish  'dlnine,  or  even  for  tin'  mai,!ilen  nice 

soi'keye  salmon.  Ihreateni'd  for  1  ( 'olumbia  spawniim  grounds  were  "f  pre.seiit  r.ile  -.  in  many  iincs.  imisl 

Mill's  with  loss  of  Us  undisputed  po- 1  unable  t.i  .-^iinuonnl  the  river  bar-  eome  front  new  order.s 

'inon  as  kiim  of  T’aeific  coast  fish-l  rler,  nnd  were  wn.sbed  hack  down-  "War  fears  have  provided  a  slroiii; 

cries,  has  lieen  boosted  baek  to  n  I  stream  to  die.  Since  tbe  !ivei  ai:e  refarditi';  influence  on  business,  iv’- 

iiK'ie  soeure  position  oa  its  throne,  soekeye  salmon  returns  to  flic  river  eenily.  Iici'llnim’  eommoiiily  prices 

'■’IN  man  infeniatioinil  eouimis- i  basin  to  spawn  in  ils  foniili  year,  also  bat  e  tended  to  cause  coiisei 

lion,  composed  of  tliree  men  ap-!thc  IPlT  eateli.  wliieii  should  hate  'alive  policies,  laryelt  heeaii.-e  of 


Iho  summer  months  to  rod'UbVbn- 1  Immigration  As  I 

fillib)  orders  sharply  in  most  lines  c  •.  i  t-  i  -r*  »  1 

and  to  fill  .iceiiiirilaled  needs  result- ;  buitcd  lo  INced  1  oday  i 


Lanl?  luifli 


laryelt  beeaii.-e 


(Conf inned  from  Face  II  j 
icy  the  lotvcrlim  of  ilie  banors  on; 
itnmistral ion  tvoiild  be  a  jtieal  eon-; 
titlnition  from  t'aiiada  to  tbe  reniov  ! 
al  of  inferintional  friction.  He’ 
liolnts  to  llie  sparsely  sellled  do-; 
main  of  t'nnada  "We  must  use  the. 
n  itiiral  tve.iltb  tvlileli  tt  e  have  in  | 
this  country  to  the  best  mlt ant.ar.e,  ! 
W'e  bat  e  no  ri.eht  and  should  not  be  i 


I  pointed  by  Canada  and  three  by  thei  been  as  bln  as  or  bi.ayov  ttuui  the  'he  fear  ih.il  lower  farm  proilucts.  w,,  p.j,,,  should  not  l>p 

'  rniied  .'States,  will  besin  its  dcsIk-llPls  liani,  dropped  to  ease.s.  prices  will  be  refleeied  in  .slower  pri  nianenHy  pcrmilted  to  bold  half 

!  nated  task  ttf  rehabilitatine  the  sal-  The  four-year  eyeh'  of  "hie  t  ears"  i'nyin.e  in  the  aarienltuial  dis-  tin,  tp  ^vjt),  h.iiidfiil  of  peo- 


mon  runs  of  the  Fraser  Hiver  de-  tints  was  spoiled 


and  the  three  'I'lels.  Fven  prealer  .eonei'i  n  has 
.vi  le  had  pre-  ''ecu  fell  over  the  disappointing  per- 1 


which  will  he  avalhahlo  this  fall  and  nicdiaieiy,  tor  me  commission  has  cries  department  riesertbed  them  as 

winter  for  shipments  to  the  Did  no  reeulalory  potver.s  until  it  has  "no  longer  of  eommercial  iniport- 

Country  .and  other  parts  of  Ihe  been  operatiii.e  eight  years;  hut  by  anee." 

world  KeCaiise  of  the  eoiiiinned  1P,I-I.  earliest  date  at  wliieh  the  re-  rropaeafioti  hepf  ruee 

heavy  eonsl.i:nn'icnls  of  setap  iron,  cent  t  a.nada-l  nited  S'itites  I’aeific  lo,n,g  as  total  catch  from  the 

ft  oni  both  tbe  ,\rhintie.  and  I'aeiiie  Iroal.v  ea,n  be  lermluated,  the  stream  Praser  Illver  runs  did  not  exceed 

ports  of  <  .iiiada.  ;ind  t'l"  larger  ma.v  again  bold  title  as  the  greatest  ^pppep  eases  In  e.ieli  lean  year,  nat- 


leh  e.vele  had  pre-  'H'en  lelt  over  tbe  disappointing  per- ;  The  lahor  VfMhide 

ilel.d  bv  over-fisli-  ''''rmanee  of  the  building  indiislry,  "  '*  ' 

extent  that  offh-ial  "  licre  liigh  costs  have  fore.stalled  !  , 

Itish  Columbia  fi.sh-  the  rapid  expansion  wbieb  eouid  !  'he  view  that  tlm  nnem 

described  them  as  I'ave  provided  tbe  b.ashs  for  a  eon- !  'h^PPearj 

ommeicial  import-  'it.'iafion  of  the  broad  reeoverv  m  |  >o'ove  the  li  nni.gratlon  harriers  are  | 
business  gon.  rallv  for  an  indefinite  l  ’  Miggested  tb.-it  } 

,  „  period  'I'"”'  flung  entirely  open,  hi-  i 


business  gonerall.v  for  an  indefinite 
period.  1  ,  . 

"Fstiinales  of  probable  business  i  ! 

volume  In  Um  lailer  monilis  of  I'CIT  ! support  Certainly  the  tax-j 
have  been  toned  down  in  conse- i  '’■''■'Tr./’/ 

unenee  of  lbe.-:e  developments,  even  i 'tneniplovment  relief  ns; 
tbougli  it  IS  still  probable  Ibat  ai"''^'  "nemployed  themselves  | 

'.lodera'elv  la  g.'r  aggregaie  volume  I", ""  i"'nilgrntion  policy  adopted 
of  prodiielion  will  be  witne.ssed  |„  "'a'  "■'"'hi  negravafe  the  tinempbn- i 
Ihe  last  four  iiiomIIis  ilia.n  in  "'ent  situation.  When  a  policy  of  un- | 
s-niilnr  period  of  l'>,;';.”  fcUrieted  immigration  hs  In  force. 


amount  of  cargoes  ;i.nd  war  male- 
rials,  small  freight  vessels  b;*ve 


m  larger  may  again  bold  title  as  the  greatest  4on0'i0  eases  In  e.ieli  lean  vear  nat-  *'"''"1  'I""'"  1  (i',,;  i.in 

ar  male-  salmoi.  nsbery  of  the  world.  „ral  propagation  keiu  pace  with  de-  Ihe.^e  developments,  even  j 


In  prnk  prodiicf iun  yriir,  2.-  pioiion  h\  uian.  Thrn  Traps  wuvo  s» 


horn  rha"Tcrf;fI  to  sncTi  .lU  4(n,(S.N  casos  vt  sorkoy»'  saltnnu  Unitocl  States  'vators  at  Tnlnt 

that  rater,  rm  luinhct  from  <  an.ida  were  eauned  from  the  I'r.'iser  River  noherts  on  the  international  hotin- 
to  the  Old  I'otinlry  h.ive  lne"e:iseil  cliarinel.  tliilf  of  Geor.gia  and  the  darv,  and  tmrso-nets  greativ  In- 
from  .1"  shllltn.rs  per  standard  to  .'^traits  of  .Tuan  de  T'lien  bordering  ,-re.ascd  in  numbers. 

12"  shllling.s  in  the  past  ye.ii.  W  asliln gtim  .state  at  the  southern  lip  jiy  i."i^  the  ar.ntial  lean-venr 


ere.ased  in  nuinhers. 
lly  the  am 


Ibougli  it  IS  still  proluibic  Hiat  a 
'■lodera'elv  la  g"r  aggregaie  volume 


12"  shllling.s  in  the  past  ye.ii.  w  asningiim  .state  ai  me  soiirncrn  itp  ny  the  ar.ntial  lean-year  ^  d 

The  result  of  this.  Cattadiati  luni-  ot  \;ineonver  Tslantl  Srlnee  then  the  catch  had  been  doubled,  and  the  pro-  Recession 

her  shippers  eon'end.  tr  tluit  'hey  anntitil  catch  has  eonsistentl.v  duetion  of  suhseriuent  small  years  Uf  Steel  ProHsjction 

Ttave  been  placed  in  a  nios!  iiaravoi-  dropped  '''"01  It  totalled  only  lS.1.o"il  showed  a  marked  decline,  ll.v  donb-  .Viiierle.'ui  I'rocluctioi 
able,  position  wlofi  compaied  with  eases  In  ll'S'i.  ling;  fbe  pack  the  spawning  reserve  2-0(3  Mere  e 

that,  of  comiief itors  in  IJaliie  ports.  River  Chnnnel  rtlocUed  was  seriou.«ly  encroached  upon,  and  oer  cent  of  c.inacllv. 

who.  In  some  eases  at  least,  through 


-niilar  period  of  1'',;';.”  t'c.drieted  iinmlgiatlor,  i.s  In  force., 

_ _ _  e.xperienee  has  shown  ninety  per; 

eeiif.  of  tbe  number  of  Immi.uranI:- i 
'at  Cl  ID  "j  ••  floelc  to  tbe  cities,  Canada  also  lias  i 

rroosjclion  p,,  place  for  those  who  leave  their  I 

.•\iiierle:ui  I'rocluction  of  stod  in- I  eoiiiitri-  "for  their  »'ouniry’.s  .Rood,"; 
ots  last  week  were  esfimtted  jif  Si  |  Tint  when  times  are  on  the  mend.' 


BARCLAYS  BANK  (CANADA) 
offers  a  complete  service  ie 
firms  and  individuals  havln9 
domestic  banking  requirements, 
and  places  at  the  disposal  of 
manufacturers  and  merchants, 
the  Empire-wide  banking  ser¬ 
vice  of  the  Barclays  Group  of 
Banks  maintaining  ever  2,900 
offices  and  with'  resources 
exceeding  three  billion  dollars* 


ling  fbe  pack  the  spawning  reserve  gots  last  week  w  ere  esfim  tted  jif  SI  |  Tbit  w  ben  times  are  on  the  mend.  ' 
was  serioii.sly  encroached  upon.  ;ind  per  cent,  of  (■.ipaelly,  2  points  down  j  when  business  Is  Instlrict  wlib  ttiej 


Barclays  Bank  (Canada) 


Earlv  In  1012  tbe  river  channel  de.spiio  the  increased  amount,  of  ffom  the  r;i.*iT  two  w 


before.  I  •'Spirit  of  revlv:il,  settlers  of  tbe  right  i 


contracts  made  p.-t  ' tons  to  tbe  rat<  was  blocked  when  a  large  section  .gear  tised.  subsequent  lean-yc.nr  pro-  The  tnleveniu.-  w  eek  contained  i.a- 1  .sort,  ean  ftilly-  .selected,  poiir  life 


'nc-e.'ise.  are  able  to  export  ’umbev 
.at  the  old  ’’.ate.^.  .I  '-  the  result  of  le 
‘hl.s,  Mar!Tlni(>  liinil.'sr  shippers  say.  ,v< 
exporters  In  I'.inada  are  tmt  book-  ,5]- 
ing  as  much  m  w  buriness  as  eoubi  j;,., 
be.  had  and.  in  gere  ral.  s(-em  mrils 
pored  to  pitp  lit'  I  suh.st.i  tit 'a  1  lUoiK 
of  lumber  or  r.iuch  more  tlm.u  wliaf 
will  fill  orders  .ilie.idy  pi.-ieed 

It  Is  further  sbi'ed  th.if.  even  It'  ^  .-i 
the  e.ase  of  e.ii.go  space  alreal.v  ar-  ve. 


of  ii\  erhan.gp.i.g  cliff  at  TTcll's  Gate,  duetion  w.ns  cut  In  half. 

'2"  rulle.s  from  the  river  motilli.  was  That  w.is  the  situation  when  a 
we.iiicrp  d  by  funnelling  o''  the  I'ani'  third  -and  sueeessfiil  attempt  to  ob- 
dian  .N'orffiern  I’aelfie  Railway  and  t-iin  co-operatiort  ef  Fanadinn  afid 
scM-ie  frost,  and  plunged  into  the  Fnifed  States  aiifb.nritie.s  in  rehabilt- 


MONTREAL 

214  ST.  JAMES  STREET 


TORONTO 

60  KING  STREET  WEST 


'hif'Tion  wns  cut  In  ii.ilf.  I  bor  Piiy  n.iifi  w.ir-  noi  iaiiu'atlvo.  Thcj  blomi  into  (Iio  nrforlos  of  indiir^try.  I 

Ibat  w’.is  the  situation  when  a  j  average  for  fie'  first  eiebt  ’iioiitlis!  '•  1-S  part  of  the  doctrine  of  absolute! 

third  and  sueeessfiil  attempt  to  ob- :  of  ibo  year  w.is  a  sliade  more  than  i  defe.atism  t.>  believe  that  the  advent! 

fiin  co-operatiort  ef  Fanadinn  and  ,si  per  "cent.  j  .'i  I’lou.rand  .eetilers,  however  i 


nat  row  river  bed. 

The  Moekage  could  not  have  oc- 


t.itlug  the  Fraser  Ri\  er  run  >  wa.s 
made  by  ITritis'i  t'oliinibia  aud 


-Mills  are  s' 
rderr.  to  soiii 


running  on  old  Uiose  syftb'  ''r'ma,v  '  nin^'t,,  ’be  e'^-  i  P'c“-  i  counlrleB  -whlcb  remxJtU  1ft  ] 


Is  e-rtifilied  chiefly  to  eon 


iired  at  .1  worse  line  for  the  T'ra- !  M',a.=l;ingfon  state  fishing  inte’-e.sts.  :.( r.|,.i p,,,  ptp,  p  tin  plate  and  .'■■tei'I 

T  Rlvr 'i.slili'.g  indti.siiy  That  yea  r  I  .Xfier  '  wo  previou.s  t  rea'ies  had  been  i-i,,.  frejgbt-far  Irill.'iig.  ■while  re- 

•as  oin:  of  the  Fraser  Rivei's  ''big'  turned  down  by  ibe  two  federal  gov-  quireuietits  '■!  ti!'--e  tines  are 

••ir.s"  ;i:i  iinexplatnrd  phenomen-  ernment.'.  'he  riomini.ui  Parllnnietif  jaarked  fo  •  .u  ere '....'s,  .'V-.iln  for 


r-anged  for,  a  eertain  amount  of  dif  ou  wbieb  tirought  .i  htige  inert  a=e  and  Fniied  i-t'-ates  Fongr-  sa  ;it  their 


fieul'y  tna.'  be  I'neoun'e-r ri  'n  .ri't- 
f|ng  what  t>  reeded,  all  of  wbieh  ■ 
P'jt.s  !unb<  r  opi'rati’Ts  *n  cener.il  1u 
'he  position  of  avopderin'g  ,1U'U  b.ow  ' 
murh  ihfv  -hoiild  er.t  fbl.«  season. 

>'ig'i;'p.=i  for  ''■e'’  first  seven  month,- 
of  the  e'lrre.n'  ye.ir  show  tp.. it  Ptm- 
ber  exports  rrota  'he  Fomiu'on  I 
T.'nc’atpi.  were  ’iiuih  t'l  •  xce.  s  o; 
the  eorre.'pond'n.g  perioil  of  hi'-t 
vi-ar  In  F'l'i.  from  Tari.arv  «.>  .Pilv.  ^ 
Inrl’isive,  the  te'al  sv.i.-  2.7.1  mtllto:'  y 
feet  and  'll  'he  eorre  ujeadtug  p<  -  c 


1  f,.-;!  luiujber.s  oae  yt  .ar  tn  every'  last  sessions  tigteed  to  .loint  aetiou 
t'-.r,  ■  In  eonffollin.g  soekeye  fi.-.Iiln'g  in 

Tn  T'l"  hundred',  of  ihou.'-ands  of  T>a.sfr  TTtver  svnicr.s. 


AT  THE  LOOKOUT 


marked  fo,-  ■!' 
sever. 'll  week 

storking  of  ! 
'b'.-u  •■a  hlo  v.'i'i' 
lela.v.es  of  s'ei 
to  fiid  .soon. 


'.x'ent  but  .sufb  old  r’loved'  tuu'-i'  of'  neeessifv  add  a  a  i  fairly  large  mea.sur«  underelopcd, 

-flv  to  coil  thoii.-ancl  to  'he  rolls  of  relief  '  for *"  I  The  northern  territories,  the 

e  and  'teel  •  come  Good  roads.  I  be  motor  ear,  t  he  |  potcutiaJ  rc.sources  of 'Which  remain 

*  w  bile  r*'  ■''I'lfh  rs  for  flic  l  and  au  tihitie  to  imme  extent,  tJio  radio  I  partially  at  least  undetor mined,  the 

I'n's*'  a’c  The  HI  .e  In  nerd  m  I'anada  i.s  for-""'*  o'l'cr  modern  impioveniont;  ;  spectacle  persists  of  a  huge  wealthy 

■\'M'n  for  i  I'ariiu  rs  and  f  ii  m  laborers  .  It  is  fortunately  taken  from  rural ;  territory,  which  In  area  couM  en- 

Tm  '  been "V  "''t  '' ''V  '  ' 'V  'o  -eti*''''  "I'l  isol.'itlou,  which  earlier  j  gulf  the  most  of  Europe.  Inhabited  by 

r'lovtde’the'  ""'"''U'a  from  itriiuln  or  .uher  coin  •-'■■"’"ts  ■'''niole  di.slriet.s  found  only  eleven  million  people.  The  fug-  i 
'  diff ’r 'I'i  ' '"'"‘i  '■  ’  come  lo  F.-nia 'a  TIis  soil  i  ''"cb  a,  bardsbip.  It  I.s  no  longer  a  ;  ge.stioju  is  made  that  (ho  devclop- 

I,.  1.  hi-'uvi  '"iTg.s  eloselv  f.,  rim  fret  of  a  far-  •“'‘'•PPf-'*-  Agrarian  dovel- j  nient  and  populating  of  Canada  I.s  a 

'  I  mm  We  h.ive  .ve.  n  bow  even  in  the  'tpitionf  in  i  'anada  in  fbo  fiittiro  will :  trust  resting  iu  the  hands  of  tbe  ' 

•f  w  k-  of ' ravri'.ed  seeii-ui.-:  of  .•^a.-ka I  "f'’""'-''  «•’  'hose  eban.gc.'«.  j  Fanadian  people.  Ar,  this  trust  1*  ful- 

''hw  Hi  firmer;  nrr  i.roii  t,-.  "bile  Itiere  i.s  no  su.iigestleii  of  filled  The  couotry  will  he  removed 


to  eon  thou.’.'incl  to  the  rolls  of  relief. 

.'«e!flers  T'or  flic  land 

iile  re¬ 
's  are  iii.''ln  nerd  in  i'anada  i.s 

I'n.  for  i  hiniiers  and  f  irm  lab.mers  , 


ui  "e'  differeut 
ti'.l  thi.-s  1,-i  likely 


"  e  h.ive  [,e.  n  how 


si'-n  ,.-s'  -err  week  of  ravm.ed  seeiimi.:  of  .-ia-kai  •-"ow  ih"  oitoct.s  oi  tiiese  cnan.goe.  iy  anaatanpcopie..Ar,iniSTrustiSTUl- 

,™,ve  .-.f  tuc  f'n"evs  are  lo.nl,  ,o  give  up  7  .‘'-■■.ss;;'"'""  "rfillcd  Tb^  couotry  will  he  romovod 

W M-'  •  '1.,  vir  uiou  rr-ivon  \  'heir  land  In  mime  Parts  of  eeniral ,  ■‘'■'Hn'-'  iinn.'i'ossa.rily  to  fbo  bur-  from  the  eyes  of  the  world  at  a 


la-.-i  (i.'cnftnucd  from  Page  i) 

lulv.  and  t'lb.icro  If  abrive  avera.ge  iJi 
llW':’  yield  and  q'l.illfy.  In  GnMrio  sprin- 


crease  I'n  ml.seell.ineou.!  eoru'P  vdi'ie.- 
cnn.sistinr  majiily  of  inar.uf.tr 'in  ed 
pr.-'diiets  W.IS  no  b'.'S  tliaii  10.’. Xu;' 


yrar,  fb.’  'oial  uioislure. 


re  affected 
and  ylcld.v 


by  exce.usive 
were  below  i 


wa.i  F..""  million  foct.  .-f  wl.'eh  ah' 
22'".'  million  lef  t  friini  Tlastern  - 

iida  and  some  Fou  million  fe.'t  from 
Tiritifh  <  ol'inibia. 

pyrrci-at'oTi  ■  i-j  the  tr.ade  .sr.'that. 


'hose  anticipated  Fodder  crops 
have  been  abundant,  crops  of  fruit 
nnd  the  ylebi  of  fi'ic-eured  t,.i- 
ii.i.ro  the  iarge.st  to  date.  In  Hrit- 
Mb  ' '"luiut'i.i.  crops  of  Imy.  lotua- 


■ish  tbe  1-irse  btilM'ng  p-orram  t'j'-s  potator.-u  hops,  roof.s,  corn,  fod- 


in  ’I'."  O'd  Fo'.intry  s’  'wtng  down, 
f.;':-  demand  for  lun-b'  r  ninv  be  e.v- 

ppr(rd  in  ■'ontirefon  v:tb  tt.e  rx- 
parsion  of  f-iclltfl'-s  for  iiiumtlo-'i 
■nian'ifa--'',!*'^  .a''hou.’b.  "o  f.-i;.  i.b.’:e 
has  •not,  f.rrn  an  lu-ib'a'ion  ef  any 
.such  In  fh',.'  p.ait  of  F.iu.i.Ki. 


’  iwing  down,  icr.  ;i;i:i  of  .all  fruits  e.\-co;it  petieli.' 
rninvlieex-  j,r(>  icubly  stitisfac’.iry.  whibj  crau, 
.'itb  tl’.e  rx-  yi  Ids  are  .sl’gtilly  bebiiv  I'.ver.ig.-.  !;■ 
for  iiiup;t1o--i  tie’  M.u'lt;nic  l-’rov  lm-es  grain  ei '.ip. 
r.i  fa:.  i.b.’:e  '.u-i  ih*’  whole  are  fairly  .=aii.sfac'.'". 
s'ir.n  ef  any  '  -'Uid  s-md  a-.-erage  y'rlds  ;i.ri,'  e-,p.'r!- 
.i.|a.  e,i  from  jiotatoes  a-Jd  other  loot., 

- —  iiwlii.r  to  lo.vsi's  froul  heavy  gales,  it 

^  is  d.iuldfii.!  if  the  Xnn.ip'i'u.s  F'.ilb  y 
iPl,;e  .'rop  will  equal  that  of  1.2'".',- 
'OublS  '  '  ' f  '"■‘I  t'.  I.s  iiiodiued  i-iil  year. 


Buildint?  Permits  At  i 

MiKhest  Since  1931  n-m’k,d"'"afSFi 

The  value  of  the  building  pei  iuii.; -,3 
is.vued  by  .IS  cities  d'liilig  \ugii.vt  .;i  s  ;i),'rr,.-C'Ive.s.* 
.'■rp.iried  to  the  nnimiuon  nuirau  of!  -pi,^  grnrral 
.Si.ii:.v:i;  s  wa.v  fl  rier  .in',  le.vs  'ban  i  p,  som.  «  li 

in  111-'  Iii-.'eediria  Mi.eitli.  but  MS  ji.'i  .>,-,n  in  the  1.-.,-'  r 
•  m;'.  greater  liiaii  ui  .-Xugu.sf,  Iti:;i;  ii,:,., -vns' fovc-e.i  t 
The  value  in  the  lat.'st  month  wa:  .averare  pi-odi 

esiim..  Ill  a'  -r  1 .21 1 "  a.s  com  pa  i  ,,,ilie;-  t■'|,•u 

‘'■;i'i  ■v';,i7:’..s,F2  in.  tlm  jeeviou-  ,,f  eapari'v. 

I.i'iti'.'-.  .ird  .i:3.67r..-!.Fa  In  August.  •«,,  ,iip«  to  a 

l:''bi.  lliiibiing  p.-rmlM  taken  out  sii'-li  a  deeliue 
■luring  the  e;gb'  nuinths  ended  .-yu-  i-,  o  rale  ,o  d; 

r.;pro.-pnred  a  value  of  flf.iGl,  p-.-’-,  .earo'j.F.  i 
1x4;  fhi.-i  fot.il  wa.s  d.  etilediy  higher  ,.r,r..  ruciiou  i  l 
than  In  the  fir.s'  eigh*  months  oi'anv 
other  ve;ir  sineg, j:c;i.  Whii,.  wlmb--  p"- 
.s.ile  prices  .if  building  water, /jUSlTiCS 
have  rcerntly  advanc'd,  ilie  in  i.  \ 
for  the  fir.st  eigh'  nientb..v  of  la ’.7  - 


_  «.  I  -s  . ....  ..  Liii  ,  .1... ..  1  ..-pi  .J.- fii  lei]  a  vague  or 

i JUSTPr  iviovc  .'.s  ■  •ipi,;i-  .'rop  will  equal  that  iif  1.7.'".',-|  1x4;  this  tot.il  wa.s  d.ei.le.Jly  big-] 

Popular  F>T)t  OguIjIs  !  ' ' f  '’‘■‘I  t',  I.s  ptaidiued  i-iil  year,  than  tn  the  fir.s'  eigh'  months  .li' ; 

As  I  <•  ^l<Ccess  Contllctln^^  Trends  .mie  priecs  .if  building  water, 

-  In  Igcoiioinir  Index  i  bave  rcerntly  advar-.-.-d.  Hie  iu- 

I Ci''Ti*lf"ied  from  Page  yi  Tic  liti  -.s  in  security  prlcc.s.  sbare.s  '  for  ih“  fir.st  eigh*  nientb..v  of  1; 

cou'iuuaw'e  f'f  t'h.  co.'.;..l  ''-edg;'  :-,'.ler!  auil  bank  cb'tiriugs  lor  the  standing  at  ""1.  was  h.'lew  the. 
covernwcnl  vvill  n.ran  a  diet  iter-  c  coud  week  of  .‘topteniber.  as  report-  crage  for  the  year  -  t-dnee  ini", 
.ship.  Mr.  TTiurill  was  force.l  oi.*  of  .  d  to  tlie  Poinlnion  liuieau  of  Sla-  Prlnee  Edward  f.dand.  .New  Rni 

Tbe  rovri-nm,  lit  by  Mr.  .Aberha’ t  tirti' s  cent rarted  with  .t  gain,  in  car-  wfok.  Onf.-ii  io.  "aniioba.  .\lberf;i  ; 

fome  wf-i'k.s  ago  li'cause  of  his  rt.aw!  loadings  to  a  n*  vv  hU'h  point,  while  Rritfsh  Fnluinhia  rejior'ed  higher; 
.  That  e(.T;.jin  legislaliou  pisxeu  by  wboie.gale  prices  and  bond  yields  cregate.s  or  building-  ;iuMior;rati, 
tJie  U.ei.slatu’'e  v.a  i  ti"'  vvithtn  the  Were  inaiu'.ained  a'  the  same  levels  'ban  in  .-dugiisi  of  Ja;  i  y.-ar; 

( oinj.'etcnee.  ot  the  Hnu.se  Hefor-'  as  in  the  preceding  week.  Hio  de-  hirge.st.  imrease.s  weie  in  iinta 


eudiug  of  tl’.e  v.'iciitinu  peason.  A  .  ‘  ‘'lao  i 
rii.o  wa.s  pted:.  '  ■  d  in  s.uue  qua  rter--  N '"'''^1''^  "Ix') 
l  uf  the  time  f"r  vi'rlfii:atl'>’i  ha.-'  Ported  and  i 
no*  ritt.-ige'hev  exnireil.  I  '"itiv  f 

Steel  men  ar.-  still  more  |,n "'orir 
pressed  vvi'b  t'l'e  ilea  that  a,  genera!  '"’od  ia; 

'.'■.'ive  of  e.vnserv .at ;  ni  has  ."pread  rlo"'.'  w 

.'ver  bti.=ii;e.ss,  'alan.g  Its  .-ue  partly  "! 

rrom  reecnf  der'iii-J  in  Hie  peeurlly  Tf"'’''’",  "''"‘a 
ti'.arket.-;.  nffeitiu"  eimtomir.s  ofj"'" 
p'e.'l  buvrra  as  wi  ll  as  tlm  b'lyer.-- j 
tl.'f  r!’,.-f'Ive.p.  .11,-1.. 

The  g.-Tieral  ou*lo''!f  in  rfeci 
P’ cages  som.uh.ar  lighter  imidue-  ...  .... 

•Ion  in  the  I.;,-'  q'.i.irt."'  o''  the  y.’ar 
'ha.ti  was  fori  e.i  t  a  v  i'.’k  .a.:o.  with 
nti  .averare  pi-o.'uei  i-an  of  'iirot.s  a' 

It';,  '.ilher  '■'i.’n  iiio;'''  tliau  7.i  ’-'ri 
.■ea'.  of  eapai'itv.  •' i'li  iicrhaii  ;  out- | 
or  :\v.i  .lips  f'X  a  7'T  P'-r  eeii'.  laM'  ' 

Sii'-ii  .a  ileelme  f' "lit  the  avri-;i;:.' 
in  ''  e  rale  ,o  (kite  vvo'tld  I"'  oiiiv, 
p..'--,  .<'.i;-ot).F.  in  rounefiiiiii  with 

i-'vr..  ruciiou  .-'i  I’l  ;:n-l  I'ti  id, at.', 


I  liurnjio  Ills.)  I'iipit  il  .'.uiuol  be  i  \- 
ported  and  it  1.-  difficult  lor  stti’er.-. 
:  to  liiitig  from  ili.  se  eountne.s 
p.  onoti.gli  money  i.i  gt-t  rtarti  .i  'n  .  au- 
ad.i.  Giioii  larmi.ng  .''.'iilet:.  h.iwfver. 
pj  are  slowly  drifiirig  into  Fan  .d.i  The 
l,.  Ii.uniniori's  a,-able  baud  t.;  a  long 
1^.  ribbon,  wbieb  widen.-.  U)  Sa-skatch.-- 
p'f  vv  .in  .-ind  .■\lbi'rt:i,  (bn  nor’b  bt  in  ■ 
p..  j  out  of  the  pii  lure  iis  far  .a:;  fnrmin.g 
is  i;oni'erU''d.  but  in  tlii.--  ia;--l  agri 
I  culHir.iI  ;irr.t,  ..-v'.'U  in  )vi;  ts  of  some 


!  d.'iiv  of  labor  in  tlm  proposed  "sc- j  source  of  potenUaJ  in'itd,t:an. 

b(tiv.'"  wbleniug  of  Ibo  e.ouulry'.s[  - — . 

itQpjigratio.0  policy,  (lioio  is  .an.  a.p' |  ROR'i'  GAIR  InriliVffTl 

peal  for  a  new  and  broader  out-* 

look  for  bnlh  rapitiil  and  labor  sis*  A  dividend  of  75  cents  a  share  up- 
tlie  vit.'il  fi’incs  in  industrial  dovel-;  on  Lho  preferred  stock  of  Hohert 
ii)imi-i!t.  Fontrollnl  Immigration  i.ajGalr  Fomp.any,  Ine..  was  declared  at 
only  an  added  nie.an.s  to  an  end.  The  i  ii  meeting  last  week  of  the  board  of 
issiio  is  pl.'iinlv  .'litid  uuseasationally  I  director.s.  The  dividend  is  payable 
Mat'd,  'i'here  can  he  no  doubt  tlm t  '  September  f!i.t.  192.7,  to  preferred 
Fanada,  althrui.g'h  ono  of  tho  great- ,  stnckholders  of  record  at  tho  close 
e.si  'rading  iiati'iiis,  stawl.s  in  the.  (if  bu.sineas  .September  27.  I9.'47.  wilh- 
fm  I*  of  :i  tiarried  world  a.s  ono  of  lout  rln.siiig  of  Iraii.sfer  hooks. 


Business  Index 


"led  aud  bank  cb'tiriugs  lor  the  i  standing  at  ""1.  was  h.'low  ;be.  av-i 


I  '  criud  week  of  .‘Toptember.  as  report- 
id  to  tlie  Pi. minion  liureau  of  Sla- 


('rage  for  (he  year-  r-dnee  1"1". 
Prince  Edward  hdand.  .New  Hnin 


rlrf’.  p  contraMcd  with  .1  gain  in  car-  wfok.  Onf.-ii  io.  Manitoba.  .\lberf;i  a.-i' 
loadings  to  a  n*  vv  hU'h  point,  while  Ri'itisb  Fnluinhia  leiior'e.i  biglierag- 


tlie  Ic.ei.slat ii’’('  vv.i  !  w.'  vvuh'.n  the  wero  inaiu'.a 
( oraj.'etenee.  ot  the  Hoii.=e  Refer-'  Am  in  the  pr 
viug  'o  the  method.s  ■:  Ililb'r  .-mdii'i'ne  in  com 
Musselmi.  .Mr.  Ilugill  ebarged  a  .qv.s-  .<t|-iip,  tho  !i 
(enj  .-It  iu'i-i;igi?  oi)  gov.  rnpi"Ut  of-  I,,  122.7;  af;. 
hcialr.  vvirh  lapor's  being-  made  to  thre.,'  we.-k' 


Aug-iisl  of  la:  I  year;  t)|. 
iticrease.T  wei  e  lu  ()nf:i’-;( 


kne  in  common  stneV.  prices  was  an.l  flritish  <. 'olumbia.  tlio.se  provui- 
Inrp.  the  iii.b'x  sagging  from  PI"  it  ''"f  .showing  gains  of  .''2  17.9.;';  or  |'.  y 
122.7;  af;i-r  showing  Teee.vs'.oii  for  her  cent  ;in.I  *211.991  or  ,7 
lire.,'  we.-k'.  The  downwanl  move-  ! re.sjicc  lively,  p;'  ;!i,-.  d.  .  iin.-... 


Mr  .^berb.■lrt.  •■rh’..s  I.s  iio  lime  for  ii|(.tii  catbe'.'d  momentum  resiiltirc  reror.led  in  the  renialniiig  ('rovince. 
fi.irtv  polities,"  d.-i-’..ire(l  Mr  llucll  01  a  drof.  of  more  tli.in  ti^l.  An  a'l-  ■  Hci.se  of  .?<;.■>. ".12  or  7..x  (.er  <.-nf.  in 
'1  p-’-’p";.'-  to  Tak'-  otf  ;iiy  coat  an.!  •.-.•mce  of  abv.ut  .six  vvf';'k.s  duration  '-J'leb.'c  and  .'t.Fi.fin  o;-  ",77  j).--  n  ni 
vv  .:h  otliC'-  ritlzc-ns  ficb'  tlm  uu-';-.  i.rminaMd  a-  tim  middle  of  Aucu.-t  1 Saekatchewnn  were  most  ni;irio.-  i 
•  .rih;p  whii.'li  t.-  fai-t  ilcv.-ln;i:n.:  but  tli.-  gain  b.'i?  siiiee  been  mon-.  .  - - 


•  .rih;p  whii.'li  t.-  fai-t  ilcv.-ln;i:n.:  but  th' 
wufiin  the  boi'dcr.s  of  Alberta."  tli.in  r, 

\b(  rJiiirf’s  I  . V  picul  .Re.ii'iiider  -..suit  . 
T'.’  the  ...u.-;ie"  move,  .Mi,  Abf-:  hart  ,-  than 
has  m.ide  a  lypual  ici.iuidfr,  ib  -  ;nr{  .,f 
c  riblng  it  a  .  a  l..nhi'.co-financiai  al-  i-ii.iiiin 
’.'i-k  and  predietiue  ti.ai  tiiu  uclur.-  ai..-,,  ai 
r.i  the  lu'iioii  vvijiild  I'love  to  ih.  ,n  (im 
world  lh;!t  "Iho  pri'.viiice  ,i.v  ..  wbob  I'onir 
bdiin  i  our  pic.^ent  Hi.-;  nr-.-s  fa 

M'lltwi.n’  iollovvs;  ir.ipofta 

"i^caiige  .-IS  it  way  .si-t  ru.  J  am  w,-'  nj, 
g-fiitly  .vurprisc.l  .It  tl.i.s  a. 'Fop.  1  ly,.  i 
lei'l  that  ve  way  1  anything  .im  la.- 

trorp  our  'iiipoijenls  m  il.e  fwiir-'.  prj.  p.-,  ; 

't  his  t  ec, 'll!  aMmn  i.v  ('.  ,il.-n;;y  ..  ,n-,  r  tlj 

poliiieo-financial  ..tiiK'ic.  and  i.s  .1.-  .-(laiife 
Mt'Oed  to  inti.rfc;'.-  M"a  o;  l.bwk  .leaiiri: 
'he  pi'Ogre.ss  tJu.it  wi-  ai'.;  .'ai-.v  n.ak-  ■,  r.-r,  vv 
ujg  !.n  (iiir  .•n.!>-avo|-  p:.  ir.f-  o'.r  ti,,, 

p..-opb>  (r.eu  'Con.ic..'  tmiei.,  g-,-  I;  !- 

criuHliy  iurlicaii'i-  fiia;  m  .•  are  wak  •■.,  niaj. 
Ulg  .'■■"n;.;  (.  C'lr-'i.lC!  ;ibii-  lu  .idway.  ,.j, 

"The  i.ol;:,co-f;p.'inc:ai  '"'in'aiiie  ..a,,;-,  %% 
reems  to  be  iianii.  rr  ;:.ii  .iing-  i.'Ui  ,if,-i;'ner 
''.tthcr  aetion  111  in-  wadni.'S  there 
t-  nothing  it  will  noi  a-twupi  n, 
previ'.nt  further  p!'Ogl'e,s;s.  ...  , 

"It  1-  but  l.'iir  to  say  Ibat  we  b.n.'  sIl'T'T'fS 
given  Ihe  (iikotoks  High  Ki'i';'  rou-  ' 

■  titui  pcy  wiicli  c.iisiijeiaii.jii  fliir-  .n  'he '' 
ing  O'l-  fi;iuire  Ilf  oriice.  'Iht'.v  to-  ''.I'.t  lum 
■•lav  b.'iM'  .,.uf-  (.1  ti.e  hcM  ma  n 

hi'lh'.vayr.  in  i.he  ii,"oviiicc  T!-(- *'  'tain  ■ 
•■LT  g-oveinment  i  a'  also  .  n  p..)  1  ''''■ 
r  a  refill  to  .  ricoc  -■  :,•■  d^  m  ii.ipaien'  *';• 

■■g  the  Turner  by  oiliiebi.  Tl.i  " 

tf.e  eb-'etoi:-.  wu.-t  k.n-ivv  w  u-t  difin-  eowwod 
itply.  '' 

Llet'.des  vvp  Via'.'*'  g-ivrn  miiel,  '-'-'bi'  b. 

rc.rif.,dr;'atinn  to  the  vv.  Ifare  rf  'h.  ''cl'anc'- 

workir.u  in  ihc  >r,  itiatiheir  uu  iii  of 

<  .•.n';2:otw  mighi  l.e  maintained  ''-ai-  ’’"''i"  'tj 
l.si'.'if.'or'-'.  TTur  de.-iie  lia.s  bei.n  ip  ''•'I'b  or 

rvciv  -,v,iy  To  ,'i.ssist  the  l'arin''r;s  of  ’-vere  r.- 


with  the 
HOME 
IMPROVEMENT 
PLAN 


Tli.in  nuinK  rbalaiK'd  witli  the  net  .Gram  And  Metals 
'..suit  that  common  .locks  weip  lo.v-  'Sustain  Price  Level 
.  r  tlp'in  (If  any  time  sinee  the  lattet  1  The  g.dn  in  the  pi'iee.x  of  .rf.'n 
P'irt  of  Sep'ember  la.si  ye.ir.  Rank  !  and  iion-fe-roiis  ir.et.iis  oi;^e, 
cli'ai'ir.'g.s  and  shares  traded  were  ;  1  lines  in  other  niair,  croup.-'.  Ti  '. 
al.-o  :it  sonK'vvliuf  b.vver  R-vei.s  Than  |  gener.il  index  r.f  pilee.s  eon.seqm  nii' 


'ri.s  li‘  tn  Jill. 

Ini:..-;*...  . 


■  k  of  September, 


lained  .stable 


•  ■  wbob  '  onipai'cd  wirli  a  year  Igo,  biisl- j  XurflK'ru  wheat  avrr.i'ged  i:;2  on  tin 
I  '.'i.  ’  Ml.-;  iif-.s  factors  (  -.niinn.-'i  ;o  show  tin  |  "  innitieg  »  xeliange  :i;'aim-'*  ly’t'F'l  in 
important  lead;  e:i'-lor).dmg',-,  being  the  lu'cceding  week.  Foarse  grai'i 
J  am  w,-'  iij,  a.c,  and  wholesale  pri-'es  .ab'iui  (.ariiiipaieil  in  fbo  advance,  oa’ 

U'ooi!.  1  IJ'',.  Ill  spite  the  marked  derline  of  |  inoviiig  up  fr.uu  I'M,  to  2"-'';.  r:;-' 

anything  .i,,,  i;,'.  ffmr  vvee’a..-'.  eowmon  sO).  k  ,  ley  \o.  fii  .W’.  was  ,■.71/,  a.-'a:n.st  22  •; 

'  fotiir-'.  prji  p,-,  still  rreorderl  a  Ri'd  of  i!."' -  ■  Metals  were  stead'/  to  firm  ..n  t! 
il.'iitiy  ..  ,,(-,  r  (be  .■laiiie  week  of  19'M  The  j  \ew  Vork  .•ommodily  m.iikn,  tin 
Id  i.s  lb  -  .-(laiife  in  the  nd.iu.-ied  index  of  b.'ink  '  advaiieing  fr..ni  .2.'4.fi:!  to  ,T''.2".  I'.m- 
o:  liiock  i  iraiing;/  was  verv  slight  from  host  |  per,  lea.l  and  /me  w.-n-  unciianiod 
o'.v  n.ak-  .r.-r.  while  snerulai  iv ''  t.i’iiding  on  i  at  11,  K  .2"  an. I  7  22  e.'nf.s  p.  r  pound 
Ir.e  O'.r  (tie  stork  ev,-h'ing";  wa.;  at  a  con-  j  re.spe.  tjvelv.  filr-ci  r.jlvtie  i  oop.  r  v.  ; - 
i'i-'gi'  F  sjrir-i'abl.v  lower  point,  '.riiree  of  111.-  ,  well  maintained  on  the  l.ondon  I-Tx- 
n'e  wak  . niajoi' f.ae'ors  eonseqiient I V  .sh.r.vv- ;  .■hange,  the  price  having  been  y,,_  '' 

'■'■'■  ^  ..|  a  L-am  over  the  .-aiu'  week  of  lust  ;  (in  .Seuieinlier  It.  arainst  iibt  y,  -  * 

c-'iii'ame  ..e.ii-.  vvlule  the  other  three  ••(.-  ■■!.■<'  ..ri  the  7fb.  'I'in  advanei-d  from  .C2'-''  '' 

line  (.'U!  fifciiner.  .  !2-i  10  JiCfll  I".  .  Read  .and  /ine  , 

'  there  ,  ,,n  ihe  other  hanfl.  '-.how".]  reee'-'sion,  ;  '  ' 

c'.iipt  to  At  lead  drofifiing  from  £22  fo  £21 

1  Hi-he.st  Level  Since  ’31  'Ihe  Canadian  index  of  non-f..  :-- i  .’i' 

I.ue  m  pa.-t  m  ih-..  rarlv  '..•■c..-'  H.mbed  from  Ni  l 

i„;,  .  ..  in  the  -■''M-rn  prov.nee.-,  ea rload'oc -  «  r.nMl.  m  copper,  lead.  , 

ev  o  contl-mril  to  make  an  exer-Ileni  i '""'I  'f.'"''-  "I"' /"'I'"! 

i  ,  ,  liowing  in  the  iwnal  cornpi.riM.t;--.  1 '7  , 

-][  .  \  -alh  ..r  one  p.e.  was  rre.xrded  over  !  I'"'""'"  MneV. 

l;.;;',  •h..'';r.-.edir.g  wMk,  vvhi'c  the  -ire  .‘'Haneed  from  m  HCF 

.e.-w-ni  's''  !■  *'■•'  "f  was  """1"  I'''"'"'-'  n.'cded  from  ....  - 

1  .  'm  '.bo"'  "F-M  ,=:even  of  the  eb'M  .1  :'"'■!  >■  Miseellaneous  pro  c;-.  on  i.Im- 

.  p,  f  ‘,  CO, . mmdirv  nonps  recorded  advah-e.s  New  York  comm., dif/  marU.-i:,  vvei,. 

O'.;','  "le  nrcredipg  week,  marke.l  ;  "f'''-' "'I'""""  v'";’  b"''''  r -.o 

P  P,,.,,  '.Min-  b.ir,;-  '-hown  in  gr.-iin  and  mi.s  | '"  '■'''•‘1"  fibber  fr-uu  IV-ll  to  R.  2  , 

'  ccRaneou.:  comniodi'ie-;  The  move- b"  d.a'Ime  m  eollon  i,ri.  es  e,,„. 


lilt  of  g-airi.  bowever.  vvas  Ic'-'s 
i.'iti  in  the  same  week  of  1926,  wbile, 
1th  one  Thtnor  rxcep'ion.  .gain  ■ 
ere  re---/iide'i  In  the  other  (.lownio- 


tli.'ough  no  fault  'b'.v  group;-; 


result  wa¬ 


in  erude  rubber  frolll  12  14  to  Ri  2  , 
Tlie  decline  in  eollon  Jiri.  es  roil- 
'iiHii'd.  niiddling.s  being  .iimlc'!  at 
s  7"  again  , t  9"1,  wbile  prin:  1  ioll..- 
werc.  ilovvn  from  2.27.2  to  .2.22. 

Business  Morale  Has 


No  Impairment 

In  Outlook  For  ■ 

Pulp  &  Paper; 


'Minueil  f’.om  Page  It  | 
.  'fleeted  and  ru"- I"'' '  Ive,  1 
hovvi/v  ci  .  iiivol".  r'd  tile  f  •;  ! 
a:  of  ;in./  m-w  niil,.--  but; 
nui'ie  p"-'.-'-lbl'.:  by  'h.  ‘ 
ii,-'ili  of  (-.xi.  ting  Oi.i'';iiii. 

.•' .  -n  of  (U’oduct  ti'.-l  f;  oii;  lill'S 
.  ,  ami  re-oi'cnin';  of  .-liu'-. 

■  .'  lit.s  'J'lie  m-vv  R.'iic  1  ■i'.;iic,i  ii  ; 
Ontario  Rat"  r  (  o.  is  ih.  .mi; 

I'i.'ioil  to  Ibe  mill  e.'i  p.'ieil ;/  .)* 

"  tirin',  imiiiisfry  in  '  '.ni.’l;i 
ju'o.jei.'t  vvii!  siipp!'.  the  .1,-  ; 
'  ■  oni  N'ew  N'.ifk  |M|ii  r  wlo.  fi  i 
h.-rlo  ivtiitiihi  il  it-s  ii.-w  .'pr'ii!  i 
■I  -  r.S.  and  .■'.(•vv  fouiiill  iiid  ! 

■  ■  'I'Ut  to  v.  lr.cli  tiio  t.iilp  .It"!  ■ 

.  iie.s  liav.'  hii  m  n  •  ' 

i-lo-ts  i.-.  .-■liov/n  in  ibi-  foil-.  '.- 

;  a  ri.soi)  I  'f  tii-i ; I  prif  ■  ■  .'.i 

.  .  y  this  wi"-li  ■*  It  11  ;  hr  li;  'll, 

■  c:ir  .iml  tbe  op-  a'.u:'  '■  '■  ■ 

It  w  I'i  i.c  ,  ci-ii  t;,.,- 
.  are  litlb.  If  aif.  .ibn',-.- 
;  of  1  licit  .vf  a  I  's  !i mb 


HOME  IMPROVEMENT  LOAN 


rill  own  wen;  Vic-iti,.-  oi.iim-ssed 
fluaie'Un  e'.'Tiipan'ier.  My  corj.sU- 


11. rut.-,  4  am  '.'Urc.  are.  well  able  fy  'bat  ftsl 


i.iKit  ibe  Index  ro.-e  to  tbe  liichest  Suffered  Sharp  Setback 
I. (lint  sinee  R'.il.  '  umuiative  tiifal.' ■  -jj,!  we.-klv  surnm.'it 


-ek'.s  vveio  I.7'97,""" 


e.'fiuiaiv  Tuy  ‘nfitrest  in  ibclr  wel-  a-'aUiri  1  x.ii'm  :r 

Tire.  .  p.  rlo.l  ot  laM  v"'ar.  T 

“Thl.s  Tceall  pr'or(-edfng  will  e'.vc  gain  w.'s  aelocverj  dr.'p! 
the  ejfc.ii.rs  of  i;-,.'  c’'!! '- tit U' ri(  y  up  '-f  rr,r.  In  gram 

oi'lio'i'imiy  lo  clan'  tiiemselve-  ile'Rite.'  in  coal  and  c-ok 

ei'licr  for  111.'  fiiian..cr.  or  for  the  .  ■- 

eommoi.i  jiropif-.  I  ,iin  glad  11'  ltd';.'  fi.-irikly  tli.it  If  mv  rerv 
"Tbe  f;i)Iuie.  of  tb'-  M  .'al!  actioe  |  long.':  •'?  anv  value  '.i  n 


i-ai.s  araliiM  l,.22S,0"u  :ri  tbe  same 
n,  rlo.l  of  laM  v-'ar.  Thi:;  inaiked 


In  it?  w-e.-klv  surmn.'ity  of  tIk 
.gi:nir;i!  buom-.s?  yiiuaiion,  Ibe.-vian- 
dard  R'atj.stics  1 ''imi'aiiy.  of  .N'ew 
2’ork,  cijrrcriilv  ( .uiiments  a.;  f..; 


w;’I  prove  to  'tie  woibi  tba'  lb.  p’o-  I  c'l’.- 
vini.e  as  a  vvlio)r  Rs  bcliiml  Oil;  p'l;-*.!..'.' 
/n'  efforts  Tt  would  ?.  em  timt  I'.n  ;  cou 
action  Ir.  'Iliuc  quite  opi'T.rl'tr.e,  iwlll 
"T  qii't.e  re.'ili/e  fba'  Mme  ibt:-  re  nlrc 
nil  1;.:  direelt  d  ag-atn'  l  Hie  Ri  e-  ;ni  v 
ruler,  tbe  otbet  (■oii.s'tiiueneb's  wii;  .  op, 
be  mote  or  b'sr.  initre.-ud  In  tlic.m.  . 
oiiTcsiirm  .1  siujubl  b.iv.  .1  rigiir  ,  "1 

'■x  e.xpre.'s  tbrif  gi.neril  .aic'ud.  .i'l'r'ai 
The  matter.  1,  c; 

"rrom  I  p.  r'iopa’  p.'i'nt  .'f  v 'ew  i  H-c 
have  little  t->  ;ay  H  !=  •^-it'inor  i.i.. 

he..s!f?iffc’n-  that  I  declare  .jiiiie  ieni 


;iiti  vv.'s  aeloeverj  dr.‘ p-'e  n  i  low,; ;  ■-  " Hu.siues  '.  nmr;ile  li.i.s  ;-iif 

f  ;,.!,riiiii  er,.''.  In  gram  nnd  """'-t'' 1  3  (sb.trp  .cetbaek  in  Hie  r.ic.  r 

Rue.'  in  (.01,1  ;md  eokc.  1  bo  in-  ;  refler-ting  no.  only  Hk  (oi 

.  ■- . . .  :  lil|i.s(;  in  ;  'oi'k  lirires,  full  .'il.-o  Tl, 

i.'iTikly  tb.it  If  mv  rervic  s  are  rioifcar  ilini  ‘iii.s  in  turn  is  due  t..  ii; 
■ng.':  . if  :.nv  value  ni‘  c  orgst.itii- j  i,,,-,  f.,-,...!n.;  inirib-.'is  jd.'.ee.l  by  ib 


en'.-;,  a..Tiil  ;i  !♦'  n'd  .ti'-.dri.l  by  the  ■  gov(-.roj-,iisi-,  (  |],f,  .-it  tain  in*  ut  '-! 

<  ii.e'or..  of  F-u.s  J. rovince.  1  must  of  adeipiafe  profits. 

eour.se  rMire;  ;.rid  1  t  hall  do  ;.o  ■  ‘'Wnilo  biisine.'s;;  volnrne.-'.  liav.  t'..- 
wllhout  artv  K.grel  for  what  1  li.ave '  ceded  it  rf;:ularl.v  from  tlm  p.:;.k.  m 
iilread.v  done,  and  I  leip.'  vvithout  |  ta)n,"j  spring,  aetivUy  m  ’..o  ,1 

;mv  du-gmee,  Iniow'ng  tii.H  I  have  ' major  indiisirie.s  li.c  i.een  sti.-t-iiti. -i 
.  oil.-wientioii.dv  dnm  mv  vet  y  be.si  ;  ai  v  eil  almve  those  of  l'i::i:  m  r  •. .  .  \ 


ban  Mrty 
Uarn  Oai”'  mi 

I'ov  T' 

' '  inti.'ined  !  I  -m  I  'a 

■i-.ii's  '.O'  I'l'li 

.1  h;i:i..''  laa.'rei, 

;•  lor  in  "'  1  ia  1 
II  i'ra.  I  one, ,  .1  gp 
; o.",  1  he  1 1  r;-!  ha  If  of  1  lo 
"Und  tin-  il.  I  mni.'i.-' 


V^/  '  -  — ^ 


rV*/  /*  <•/>!/  rif  tfji\  irriei 
iTullfrfurn/futf  sfinuinrfd 
hv  the  Siittoniil  I.rft(}/oy- 

tt/rtll  w’->/I,  h,tK 

Iunt  iicUtiyifi  cniilfly  hy 
fiuhlif.  •  t/'Ffi/rf)  C'-narttr 

.iinJ  tn  ht  iJuuit  -iS  <i  carl' 
tr/htilt'/n  t'>ivardt  //>// 
''S,tnou  u  idt  I'O’Ohrt  Mil  * 
i  hv  th* 
i^arltuKt,  nf  /ti 

ihf  I  tn/df,\fut  lit 

(.oKitruston  ,  1«  > 


a  HOME  IMPROVEMENT  LOAN 


Profit,  as  thousancis  of  other  Canadian  Eome  owners  Hsto 
done,  by  this  genuine  opportunity  to  improve  your  home 
without  financial  strain. 

Look  your  house  over  and  decide  wfiat  is  needed  most  m 
protect  it  through  the  winter  and  make  it  more  livable*  It 
jn.iy  need  a  new  roof  or  insulation;  painting  or  a  new 
furnace;  up-to-date  plumbing  or  a  modern  kitchen;  a  fire¬ 
place  or  extra  basement  and  attic  rooms.  These  and  many 
other  desirable  improvements  all  qualify  for  home  improve¬ 
ment  loans.  They  add  comfort  and  value  to  the  home  and 
hf!p  put  men  to  work.  Make  your  home  over  for  better 
living,  this  Fall. 

LOANS  EASILY  ARRANGED 

Any  contractor,  supply  firm  or  architect  can  help  you  arranfe  S 
Home  Improvement  Plan  loan  if  you  need  it  to  finance  the  work 
for  you.  or  you  c.m  apply  direct  to  your  banker.  No  security  or 
endijrscnient  necled:  you  simply  show  that  you  can  repay  in 
monlhly  instalments  an.J  the  loan  is  made,  the  work  proceeds, 
your  home  is  made  brighter  and  more  livable  and  men  get 
needed  jobs. 

1  ull  information  on  the  TTome  Improvement  Plan  and  -what  tt 
covers  may  be.  obtained  from  your  local  committee,  your  Prtv 
vineial  Chairman,  your  bank  or  the  National  Employment  Com¬ 
mission,  Ottawa. 

Employment  Commission 


.very  w.iy  fbai  1  eoubi 
T  wiitild  ../iji;  b(-iieve  that  (he  So- 


'ai  ''reiRt  jirf.gr.'iin  tb;. 


III'. nib  r.f  111.'  eiirrerii  vi-ar  i..  di;: 
How. .ver.  ibi.-;,  ii-fleet-.  to  a  11  iiri)..- 


are  ,  t, nil  de'/re(>  th.'-  he-iv 


with  such  deiei  uunat,.')P  i.x  ;  iunfiU.  d  .-.i  ders  aeeuiiiul'in  <!  iii  ii'.iin 


:'r.--f,ni  i-n-  indu-tv: 


nut  of-dai"  I'lnaticia!  ;;ys- 


and  thr  lirlivii- 


in.  oH,.];.  due  I''.  oIriK':-  \('I';I 
■W;.i,e,  well  I'Tioiieh  i-il.vt.'' iU''!  .Iiii'ir 


e.-l  with  a.v  el  ,11  I-  i|i|.);.i 
A  1  illii'io-;  R'-T  -’Od  ;i 
. ,  al  Hie  ii‘  g'iii  (1 :  II  ' 
['hr  I'I’  h.T-'.  Ill'll  .'  I 
•  -tiee  till  I-';' .  1 " 

,ii..iltir]  I'.-i"  '  . 


^JATSONAt  EiVSPLOYiVIENT  UOMMISS 

UMDCn  THE  AUTHOniTV  OF  THE  DOMINION  GOVERNMENT 

<  Ity  of  M'jrilrf’.il  Comfiullrr,  Chnirmun — Alfred  H.  PamiLa 
Infr  i n'.i'f.'in  Bureou,  Rootn  l-lIjO  .Sim  Life  Buildmm 
FLaU-uu  M3b 


CANADA’S  EXPORTS 
IN  AUGUST  WERE 
HIGHER  BY  9.6  P.C 

V?ilu8  At  $101,471,260  Com- 
pared  With  $92,559,49.'> 

In  1936 

1 

NICKEL  UP  91 

Ottawa  -  Donirptic  ''xporta  ui 
A'jsTUsf  nraountPfl  in  tn 

ronniiaipfl  witti  .y'l.'.i.ol), inTi  i 
'n  last  ^r,lr,  an  in'TtHsr  i.if 

? !  1 .1 1’l.’i  'll  'I  hp  fralui'i'  '.'f  ' 

tho  trartp  "'a,'-  iltr  larao  :n<  irasp  ;n  > 
''xportp  to  nrilirh  liinjiirp  i-otitit i  (ps  i 
tbo  amount  bpina  it  coni  j 

patPd  with  ilip  aaitt  huinu 

?7.U'S.11tri,  nr  tS.T',.  r.\(iort.s  to! 
'•oi.inttiP.s  "titsi'lp  the  nrttisli  i:i)ili:rp! 
ttnountod  to  2.V).i'i I T.'iO'i  '■'inipiirpd  | 
with  the  iin  re.asi'  Iniiiir 

'  1  fiSo.oTn  or  a.  1 

I'omostjr  exports  to  the  I'nitcl 
K  inpdom  am'iuntpd  to  $ir.,72ti.ii'b' , 
■omparod  with  $.;i>.ri2S,7fil ,  an  in 
■rrasp  of  7t.7S7,'''0|  or  I.S.v''r.  l-.'x- 

nort.s  to  \ustr;ilia  advatiicd  t" 

'  17  ^12  I'roni  $2.i‘'7L’,2Ul.  Hip  iiticrra-.i- 
ip'ric  $  1  ,f'7f>,7L”t  or  ovpr  5!''..  wtioc 
■I port?,  to  New  Zealand* ri.i.sp  t'l  - 
't'';  IT'S  from  2r'tlS.a2-1.  an  inerra.a’  'j' 
''77,i’7l  or  oxpr  ini';;-. 

!7\port.s  to  IcadiiiK  Hnipifp  couti-- 
IIP'-  worp  nr.  follows,  with  the  I'l? 

I'p  of  ,\ii,au"t  hift  frar  In  b.-ai  ke'.; 
ntiijsh  Souih  Aftfa,  'S 1  .titi7..'7’') 
iai:,2i:  Cri!i;h  \\p*st  Jnilip.;,  •'tS't, 

■'I  I  57*01. 07?) .  NpivfiitJii'II.in'l  57.5  I, 

,  Iri;,h  I  tpp  Htat';.  . 

1 .5'.7.r,Ifi:i  .  strait.-  .-'-ttlp- 

■.Pill  ;■  .tip^.41  t  f512h.!;ai;  Briti-h' 

’’■I'-t  522't,4fv>  151,47,1501:  itoTi!; 

:c.nc  l.lh,'’.7r  I  1 '.l.l'lS'l  .  •'talf?.  .*2."|.- 
'jio.io.Vi,:  rili  Island?.  k2i.r,25 
1770,-,,  B  1 1  p .  1  p  p  .7- 1 '  2  ■'  t .?  <1  - 


How  Goes 
Business 
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Index  Of  Business  Operations  Advanced  Pur  thei  1 1  WHEATCROPVALUE  i 

A:vefo7t  •?  SECOND  HIGHEST  i 

Reversal  In  The  Cycle  —  Slock  Markets  Reflect  Inter-  J|^  PAST  S  YEARS. 

national  Complications  And  Trade  Uncertainty 


YOUR  FLOORS  WITH 
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INDEX  or  ECONOMIC 
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INVERTED 
BOND  YIELDS 


I  vpf.i-f-  1,1  <1,0  t'pitpd  fitatPt:  - 

ncnjTitrd  to  ')l,i.'2  2n2  '■'■■mparPd  ---E'- 

oil  1.4  t,.';a';  .xii  ,,  (lorrearp  of  'l’7fi.-  I  ■  I _ _  _ 

nr  iprr-  than  onr  ppt  i  Piit  I  *x-  ,  I9?6  30 

■  to  nihrr  foroirn  '■otintno.?  w?re  :  ' 

■  foI!nn-r.;  lapiin.  .'2  .■,.0.1.424  l5l.-j 

'■If  l.iiii.  rtpla’iini.  .iSi,^(.51,f;.(1.- 1  Aside  from  thp  rpaotion  in  the 

■"I,  t.pitnanv,  5!  2i".^^jil  * .57*1 1 .1441 ;  j  i h.p  fir.st  nuarlpr,  no  ftitnlarnciila 
pthcrlandr.  .51.44') t.5,;n4.'’,43) ;  py  ipp  pouipjiation  f"i  \u;;u.-'l 

■  rpntinti.  f|y’.2S2  '  .52*15. biiSI ;  lira- j  pconomip  Indox  tn  the  month  ii 
'  ?.4i.*>S1  ( .'■•..1 1 . 1  "2 1  :  <  hina,  5141.  sliuht  tint  was  tn  ilm  rii'lii  Hirt 


~J 

tL 

ifiU 

4 
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BANK  DEPOSITS 


j  '9?6  30  ’35  '36_-37^l926.,'  ’SO  '35  *36  '37, 

Aside  from  the  rpaotion  in  the  pconomtp  Index  during  i  bankinR  acrouni.«  demonstrated  a  r.ontinued  liquid  pn.®)- 
lli'P  fir.st  quarter,  no  fiiti'larnciilal  chanee  xvas  dlsclo»ed  i  lion  for  the  chartered  bank.s.  Some  brilliant  inereases 


net  la.m.-.  '  i . te i :  hv  ilip  compilation  f"i  \u;;u.t|  'I'he  ehanue  in  the  i  were  shown  in  the  records  of  busine.ss  '.iperations  anb 

,  ■  lira- j  pconomie  Index  In  the  month  under  review  wa^  very  I  .August  records  were  exceeded  in  a  considerable  nuni- 

'  S  .  ,  1 .1:,_  I :  (  hin.a^M  U.  —  ;;ii^ht  but  was  in  ttie  right  direetinn.  'I'he  indexes  of  j  her  of  faetors.  .\ickel  and  gold  scored  for  tiie  mining 

'5r4i  ,4.ji,  I- rtmec.  1'-".'  '1  I  business  operations  jind  capitalized  Itond  yields  adv an-  j  indusii  y  Foodstuffs  production  was  slightly  more  i ban 
.  tx'i  14.1 1  .  y.re'TP.  5.1,  .y  •  t  .  pd  lypup  poiumon  stock  prices  were  temporarily  higlier  ‘  maiiitained.  The  output  of  newsprint  reached  a  np'-- 
'  1 5 1  h.5.5.i„  I ,  I’orltiga!.  jintceding  the  recent  reaction.  Deposit  liabilities  high  point  in  history  and  the  new  business  obtained  I'j 

0  ,5  i!Jfi,:,S5).  roriuguese  .■\rrjca.  reached  a  somewhat  lower  level  during  the  month,  hut  tlie  construction  industry  was  greater  than  In  July. 
*24.142  t5lf>l.1,'i2) ;  Russia,  55.141 

Fi?i,  Stuitn  nil  |■.51.f*,44) :  f’anaryj  General  ecnnnmtc  conditions  In  i  tance  Is  the  Inciease  In  the  public  |  was  larger  than  in  any  other  August 

t  bold-,  ntl  151571;  Spanish  Afrlea.  j  Cauadti  sli'twed  alight  improvement  j '-'ifftihntion  of  l>anK  notes.  The  total  !  since  1424.  The  level  of  'iperaHou- 

:l  tild.’.t;  Morocco.  5|l.nS4  August  over  the  preceding  month  ' f-'fess  of  2iio  millions  com-  was  only  exceeded  in  August  "f  fix'- 

'7i  rirneh  Afrien,  5r.4,*''.'.'5  ' ^ I'-*  i  | p ,p(, ''„f  fpp  maior  fa'-tors  rec- !  bullions  at  the  first  years  out  of  the  post  war  peiiod 

■V  ,  lording  moderate  advance  while  the ' ■'^'■-ust  last  >'N,r.  The  grenter  The  production  in  August  of  last  I 

Vniopg  the  items  which  showed  :  ,,  .i.rpp  ,i,niin..H  -i  .jnm.pu.ii-ii  ' ''blume  of  traii.saction-  at  Ingher  year  wa.s  only  4. ti60  units. 


Mliree  of  the  six  ma.ior  fa'-tors  rec- 
:  ording  moderate  tidvance  while  the 
"Iliel  tliree  'itnpped  to  a  somewhat 


of  .August  last  xeai. 
volume  of  traii.saction- 


'  gc  increases  were  beef  cattle  from  i  prices  has  increased  the  'leinand  for !  'I'hp  onstriiciion  industrv  was 

.V  'W"^  t,o  52/y.VOon.  an  Increase  of !  was  firm,  quotatious  being  at  j  ""I?’-  succe.ssful  in  August  in  ohtain- 

most  of  the  animal.s  going  toj  ,^  .sHghtlv  liigtier  level  than  in  lulv  ^  »’'"i''l'isive  development  ;  Ing  new  business  contiacis  awaided 

■■  Fmted  Rtale.s  N'exv.sprint  P^Peri'.  ‘  '  •  ,  Pf  recent  months  was  the  continued  amounting  f*  24  5  million  dollais 


.  .4,  rn-A,nen,  I'alf  of  the  reaction  which  o,  ,e.ci"  .s  lias  coiu.uueu  au.'  uonug  ".  .,  ,s  million  (lollais 

'’•’1.  **fvut-red  during  the  fir.st  qua. fer  ,  '•u-^tens.s  "pcrat.ons.  agaln.st  21.a  million  In  .luly.  Itu.Id 

-a  g.ain  of  -l;;  I'/f"  ^  has  n',w  been  counterhalaueed.  The  I'*'  been  main  _  Mng  perm. Us  -tn  the  -..he,  hand  . sin. w- 

.,1"!  .  -OSP  from  td.fitts.nnn  to  54.  ,  onion  hnn,t«  I  lamed  since  first  quarter  of  144.J  and  ed  a  rece.sslon  i"  a  relatlvelv  low 

f"^55-nnr'nn’'ir’  -^"'  ‘'  ntc.lvc  factor  of  "<’"'  >"^11  point  was  con.sy.uent- ,  point.  The  index  -f  general  -on- 

o,„  .*-.tfi,_nO'X  to  5.,..SS.-,,nno,  an  1"'  |  j.^portauce.  The  pre.s-  '-e^^ohed  ...  the  mon  h  und-tt  re-  ■  sU-ueflot.  Imwever  moved  up  from 

’’  a  tn-rccp  tn  thP'O'"  'ovel  Is  highet  than  in  any  other  '’f"',  opcrati.ms  in  t  an-  |4S,.  to  S4  ,v  The  index  of  the  cost 

lbc,o  was  a  .sharp  i  time  for  many  vears  except  for  a  lew  '"‘••'have  now  reached  a  lexe  high  of  evast,  u,  tlou  has  sh.twn  y-b'e  re- 

ri-'i  t  of  ni--k('l  from  5  ..'*54. non  rv-  lan  'han  at  any  tunc  in  our  lii.story  duetton  since  April,  wh'm  the  *iidex 

'.it"iio.  .m  increase  of  OKI..  The,  ,  I  .  '  <  i  i  a  .  except  for  a  sliort  period  during  was  iitl  2.  .StPioly  d'-cllties  hnve  *icen 

rgeo  purchasers  iveie  the  Itnited  !  '.yo.no'rt  t-»«  .'t  ,.h^ui  'Inny  fax-tors  indic  ating  pro  sh'i«n  s!n<-e  iluif  lime  resulting  In 

ri:(l"ni  at  52. 711'. non  and  the  t’nit-  '  'in  .-f  -li  n  duclion  or  llie  manufacture  'if  poods  the  .sian'llng  of  't’.S  In  Auc-ist. 

I  Siaie.s  at  .51. 471, non  'l  ltc  copper  I’  •  ec  ig  no  t  <  u,i  o  *  |  ,>xcpeded  In  .‘\upust  flic  lilgli  The  iallwav  freight  moicmi  iit  w-,s 


J  Eslimated  At  $171,232,000  Fori 
1937  Season  By  Sanford  j 

Evans  Service  j 

_ _ 1 

LOWEST  VOLUME  23  YEARS ! 

Winnipeg  Burpsu  Thp  Financial  Tlmav  I 

Winnipeg  Value  of  the  1937 1 
Wc.'tern  <  anada  wheat  crop  to  far- • 
mer.s  lias  been  cstimatod  tentative  j 
I  ly  at  5!  7 1,242.000  by  the  Sanford* 
Fvnin.s  Statistical  Service. 

‘  Although  the  yield  of  lfi4,0W).000  j 
;  htis.  is  tlie  lowest  since  1914.  value! 

i.s  the  highest  since  1929  with  the] 
exception,  of  the  212,000,000  bushel  j 
crop  in  1430  when  the.  value  was  os  I 
■  timated  by  the  Dominion  Bureau  of : 
.Statl.stlcs  at  $ lRfi.170,.366. 

The  Sanford  Evans  Service  oetlin- 
iied  the  1937  .Manitoba  crop  at  $52.-1 
144,000  with  $24,920,000  in  19.3fi;  J9.37 
Saskatchewan  crop  at  $38  0.30.000 , 
'■ompared  with  $102,960,000  In  1446  i 
i.nd  the  1937  AlberUa  crop  at  $8).- 
'"■>,4,00i')  comp-uod  with  $68,290,000  In  , 
1446. 

Wide  divergences  tn  x’alue  for  suh- 
'IH-isions  of  *he  three  provineee  was 
nr.tpri  in  comparison  with  14,36.  One 
crop  district  showed  an  increase  of 
■looc',  in  value  compared  with  tlioi 
prnviou?  year  w-hlle  another  report 
cd  it.s  crop  worth  only  7'“c  of  the 
pievtous  year. 

.Severity  of  drought  condittnn.s  in 
SaAskate.hewan  where  the  1447  crop 
is  e.xtiroaied  h.v  tJio  Dom-n'on  'Bti- 
lejii  of  Slatistic.s  at  4.5,000.000  bus., 
compared  with  117  000,000  bti.s.  last, 
y.HJ  was  gix-en  as  the  reason  for  the 
htg  drciine  in  SaskatrJtewan's  wheat 
production  value 

Manitoba  conditions  improved  and  ' 
the  Domiuion  Bureau  of  Statistics 
estimated  the  1947  crop  of  That  pro- 
x  tnee  at  .54.000.000  compared  with  . 
28.000,000  bus  in  1436.  The  Alberta 
1447  crop  was  estimated  at  76.000.- 
f'OO  bus  compared  with  67.000.000 
bus.  the  year  previous. 

The  Sanford  B'.vans*  estimate  l.« 
tentative  hec-auso  the  total  produc- 
!  it  on  estimate  l.s  subject  to  revision 
and  hecau.se  the  average  prices  and 
grading  were  taken  from  August  1 
to  Sept.  11  and  have  to  be  maintai'ti 
ed  for  the  rest  of  the  ciop  yeai  to 
sustain  the  i-aliie  placed  upon  ttip 
crop, 

PREDIOTAVEOF 
i  HOUSE-BUILDING 

Construction  Of  Hou5«s  LikeJv 
To  Double  During:  Next  Ten 
Years,  Is  Forecast 


yfeit 


.1  'I  -  17.  i 


-V 


i74  " ,  .'2 .» *1 


■^v// 


CUSTOM-BUILT 

to  your  otrn  sprcifir.ationx 

Restaurant,  retail  store;  office,  hank 
or  atndin  all  ran  be  fitted  with  a  per- 
m'-uent  eustorn-built  Dominion  B.attJ/*- 
ahip  Floor  that  will  eml  eo.slly  upkeep 
and  bring  comfort  ami  quiet.  No  Ims 
than  21  colour*  and  effect*  U»  cboone 
from  in  limitleM  do«)gnii  including 
borden,  tilea  and  special  eroata.  A*k 
any  flooring  contractor  or  department 
•tore  about  onr  .‘>-vear  guarantoo. 

DOMI.NIOIV  Ori.r.T.OTH  A  IJNOl.EITJh! 
CO.  l,IMTTFP  MOVmK,*-,’: 

HOW  MUCH  OF  YOUR  OVERHFAD  IS 


i.ori  inerea.seil  f  r"m  54..5ii6.0ittt  ),,  ,  li<ive  heeri  .sliown  Iti  spet  ubilixe  <  iim  i  prnsperous  ycfr.  Tlie  i  t  cifitl  vcl  v  ,vcl!  imiinlnliM'd  In  .\ugiisi 

iiiiii  Die  iTKT'Mse  being  52e7,  |  ^  i  index  used  liere  .ndvaiictsi  from  124  .5  I  fjic  liliDi  level  of  nii.scen.incous  com 

bv  the  I'niled  Kingdom  j  'rend  '.as  been  emi-  I  ,„„.1,D,..  consisting  malnh  -f  mann 

iitounli-d  to  •54..')44.i)ii",  I  lie  asbestos  |  '  (tiiporai.x  "^'*^1  Gold  tind  nickel  scored  Hnioiig  tin*  factuicfl  g'lods  being  a  fcatuie.  Tin 


"o'l  jumiieil  fi'oin  577  1, bin*  to  .5i.  ij'"'.''"'  .  rV  ft  '  ‘'*r'oi.s  indlealin.g  the  trend  of  mine-  '  total  tnovement  was  241, ''''**  cars 

•!  I"'"'  Aulom'iblles  lnrieas<'(i  ffoii!  |  *'  I  '•*'  r*t<'diictlon  I'he  shipments  of  I  against  214  i'(lii  in  .Iu|v.  After  sea 

I  'iiio  t,.  .52.464. non.  and  cheese  | n  c.\  n  .■  '"-usi  -xi as  ,  t,  .iga  ns  pj-om  fanadlan  mln-es  icached  nis'iiial  ail.instment  however  tiic  index 

i-ii  51  till, non  to  $1  415, non,  -  ■  "  ’  '*  f*re<  r  ng  ni'tii  i  new  liigh  point  at  .3.55, sno  ounces  ]  reeeded  about  point.®  to  52  7. 

...  -  I  '''  against  427.400  1n  the  preceding  I  Destiile  lnternation;il  compll'-atlons 

Halifax  Asks  Adiournment  prcre'l'ingTonth""nie'*i  inVli'  ""'"'"r''  shipments  of  ,  the  export  trade  of  fana.la  '-ontinucd 

I  o*r-vMl  1*  ^  nickel  were  greater  than  in  a.nv  other  to  he  an  <  nconraging  feamre  For 

In  RatP  Cut  Movement  was  or  m'nierale  p.oporllons  urn  21.  .the  fourth  '-onse'-u.ive  m'.nil.  the 


Cl  I  reaelied  In  .4prll  and  .Iiilv  fn  lowed  ,  .  ■  .  ,  ,  <  .  ,  , 

■5'.  ,  ,  *  ..  ^  ftietor.s  indlealin.g  the  trend  of  mine-  total 

hv  lemiioiarv  teav’tloiis  1  tie  offi  ,  ,,,  v,.  .  . 


Mioo  Autoumblles  Inrteas'M  from'"''  "'nu-oiary  leavtlous  l  tie  ott. 

I  I--;  Olio  to  $•’  064  000  and  rheese  rlallndc.x  In  August  was  . 5.5  6  against 
i„  41  101. non  to  $1415,000.  ■’•'■■'*  ‘o  preceding  m'uiili 

_  t'omiiion  stock  lul'ies  rose  In  .Mig- 


O'nr'int'i.  -  A  wave  of  hoipse 

hiillding  rising  to  a  peak  possibly  DOMINION  OII.CI.OTII 

within  six  vears  Is  foreen,.st  for  Can-  CO.  LIMITED 

ad.i  tiy  Earle  f.  Brockett,  vice-prpst 

'lent  of  the  Fanadlan  Johns-Manvllle  HOW  MUCH  OF  YOUR  O 
I'ompany  lAlmIted  Mr.  Brockett  did  - 
not  sav  That  the  higher  eonslruction 

level  was  long  overdue,  nor  that  .  - . .  .  - . — - r~ 

th'Te  w-i'iibl  likely  he  any  startling 

iipfnm  Immediately,  hut  based  hi.®  chiefly  on  the  r.ite  a?  which  our  pre- 
confident  piedlctlon  on  a  definite  ae-  vlous  btiibiin.g  deficit  is  m.iilc  go.ni  ' 

ciimiilatc'i 'icftcit  of  houses:  on  far-  ■  —  -  - 

foto.  which  eurrentiv  favor  con.®truc-  Cleamiq  Association 

lion;  an»l  on  ilic  appare*ni  cvole  for  n  j  r*  '  .•  r>  r  i  ■ 

the  Don-union  winch  would  seem  to  Board,  Executive  Re-LIccted 

inille.ate  a  peak  before  10^6 

An  outlay  of  520|I.OO'1.nn'-(  for  "'Innlp^g  ButrAu  l  l.,  ImanAt  'l  I  iin»- 
home.!  annually  for  the  next  ten  U  inulpeg.— .All  ol'rtct'rs  and  dt-ec 
,'par  Is  nceessary,  he  said.  If  Fa-na  tors  of  th*-  Wliinlii'-g  Gi.-tiii  aiiii  Fro 


C'NP£#/04>T? 


Winnipeg  BiirvAu  1  l.r  f-inanilil  lii,,** 

Utnulpeg.- .All  ol'rtctTs  and  dt-ec 
tors  "f  the  Wliiniii'-g  (Iiaiii  aiiii  Fro 


S.  T.  ^5  r 

W.  I’.  Ke*-'.  F.  ' 
I  icld.®  mill  t-ii-.'s 
I  tic  imiupi'  r-  i» 
111'  M.-rcI,irv  p.li'-ii' 
III'-  ici't-  ill  ,$77,6  77 
•i'.s.Ms.  b'iivtng  - 
-54  7  71). 


V'- 

W,  Afiiti'w.  G.  F 

y  l.’trJinJ-ds-wi. 

I  '-1  Hol'.,cr,tA.1  S.) 

’.s  tbr  ri''-»'nr.,»  fo, 
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'Oilioe.  c-vw  ix/ui  nrecertini.-  looiitb  rbe  i-illv  tiow-cvci  I . . .  .  . . . . 

I  OAf-'ilvyi  1*  ^  nickel  were  greater  than  in  a.nv  other  lo  he  an  <  ncotiniging  feature  i  nr 

In  Rate  Cut  Movement  was  of  imnierale  proportlo.ts  urn  *  y,,.  Die  fourth  '-onse'-u. ive  m'.nili  the 

i  lyi.®  oI  nw  (>'1  in  1  le  e.ii  ly  weeks  o  | -,7  (  oi.io  pounds  compnted  with  17,  valu"  of  '>or  export  ir.ade  exceeded 
xi.,u.!m;  P'.rrA'i  n,,.  Ili,Antl,il  Time.  '  S'-ptembet  with  a  shaip  r*'ai-tlon.  r,,,;,  opn  )  ,cad  pi'iduction  ItOO  million  dollar®  .A  '-"iilrasea 

IL'IiI'b.v.  X  T'lir  t’Hv  (i^'v  o  opni*  nt  latriMl  tt,nlu>ri  ,  a  slipltl  incrraFR  whi’o  sonal  .mtin  f»*om  1  niillion  riol- 

.  Insttnci'i'l  Die  ellv  solicitor  to  ImpliciDion®  i;D.®iiig  ii  'luesttop  -  „  p,.p  j,(  ^  |owpi  point  In  lar.®  to  lit:’,  4  was  «hort  n  over  the 

U  ;in  . . .  of  ib'-  he.yrlr.g  '*■“  wlieDicr  the  iipw  iii'l  t  lend  iif  -  preceding  niontli  preceding  tnontlt.  The  adiusted  in- 

'oie  the  I’ubilc  I  lilili.-,®  Hoard  of ;  'he  c-orioniic  cvcle  will  tio  maintain  ■  \  ,pp,f  ns  export.®  of  t  he  bet  ter  grn'ies  , 'iev  (on®eqnently  moxeii  iiivffom 
c  appFrati'in  "f  Die  .\"va  ScoDa*''*'  .'^evpi.il  adverse  Infl ueioes  Lpnwt’d  a  marked  increase  at  14.S'i5  [OS.l  to  115  6. 

r.bi  Hiiri  I’ow-er  Fompanv  rc  re- '  "■"’"'f''  ''*  the  decline  and  t|iere  D,,.  index  advancing  front  U.5 

-<  d  sche'Ilile  'if  rales  vvhlcb  the  'bc.se  In'-luded  Die  iin-  j  |-p  1  f\l\I  T'  /3nAn 

n.p.'nv  .®iales  will  mean  a  snbsl.-in- i hiternafional  '-oinltt l'>n:  rtic  Indtistrics  manufacturing  food-  |\  \  APPI  r  (Rl|| 

I*  'cdii'-lton  to  users  of  electriclly  abt '>ad,  the  lecimtv.D  w  eakness  of  Du  ;  ..tuffs  showed  :i  ®1  glit  acceleration  ***  Vl»vf* 

.’rncial.  m  Malirax.  Th'-  pnri.ose  r  triarket  ilrclf  due  to  the  '''■"j,,,  '.pcralion®  during  Aucu.sr.  the  in-.  UIT  DV  CTADMC 

rh-  a'ilo'.romcnt.  It  wa®  .-aid.  is's.istaln'M  novvard  trend  for  the  las'  ^rtvanc.ng  ffm,  44  .5  fy  100.7,  ,\  !  HI  I  KY  NIIIKIVI^ 

pcrni.  ih'^  city  to  go  into  the,  '''''  '•'■of**  ot.d  the  uneertainf.v  a®  to  ontnu,  !  *  UIVI^ITIU 


Asbestos  ext>'>rl.®  of  the  better  grn'le®  , 'iev  '  on®eqnently  moxeii 
showed  a  marked  increase  ai  14.Sii5  ios.i  to  115  6. 


d'ans  are  to  he  as  vvpn-tiou®pd  ns  duce  Exelian? 


$66  ooo.opo  which  will  be  ®penl  in 
1447  op  residential  building  Tlil« 
mav  seem  high,  l*ut  if  is  the  only 
way,  Mr.  Brockett  warms,  t.,  avert 
Itnusvrg  haakrupley 

•'The  spti'-l  in  I'onsiniel top  t®  a 
eertaintv;  max-  even  now  he  on  Its 


I'.iiirig  As.'O'-t  ili"n. 


rtie  industries  manufacturing  food- 
tuffs  showed  :i  s)  g|ii  acceleration 


pci  nut  Dll’  citx-  ii 


•he  tii-nil  "f  t>u®iness  operations  f' 


j..l1i;lit  Cain  was  shown  In  th*-  output  - 
Ilf  flour  xvhicli  was  1,0,57.000  tiartelsj 


N.  S.  APPLE  CROP 
HIT  BY  STORMS 
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'n  hi®  report  lo  the  i-ounctl  Die,"'"’  '""i  *nonths  If  om  oo'.'  j  .„  Dm  hist  month  for  whn  it  .-latistics  i  Estimate  Los.s  Of  $1,500,000  To 


'  soli.uior.  <■.  F  Belhune.  s,-||(l;  jttd;;c  bx  Die  siiength  of  Du.  f,nnii  j 
r  ilr.rr  n'xt  apjicar  to  ni'-*  th.D  the  cial  background  and  the  e.xtraordlri  i 
r,pn.®eij  i-aics  xxill  eliminate  Die.anlv  H'lntd  p":lii"n  of  Dm  hanks  In  ; 
■-I  r  a. ruing.®  in  the  I’leclrical  ile- ' '’a  na.da  a  ml  ilm  I  ntted  Stat'-.®  F  I*-  i 
■'nmni  of  Dm  il-ilifax  division  tnudi  loo  eailv  to  expect  a  nevir®al 
on,  the  infci  nt.nion  xx  liii-h  i,®  u>  ih'-i-vi  li' 

lUahie  to  me.  a.t  the  present  fitiie  'I  lm  deposit  li.nbililies  of  the  hank.- 
-■*•111.  th'-re  will  still  be  oxer  -  owing  to  a  decline  m  demand  di'po 


,  ,  J  .  Au  .  J  I 'If  .I'iiilahle  7hi>  ni.inufactine  of 

,a  h.-mkgtonnd  and  the  e.xtrnord'n  i  ,,, 

rtlx  It'p.id  p'.:l.,.m  of  the  haiiks 

anada  ami  ilm  I  ntted  Stat'-.®  F  I-  I  ..  ..  t  i 


(irowers  In  Tbe  Annapolis 
Valley 


1832  1937 


a'liings  alioxi-  5  per  ce,TU  .,f  ap-  ®'ls  .showed  a  rere®einn  at  llm  fir®: 

>xinia''’l.v  .-SMi  linn  a  ye.ir"  He  al  'f  A'l.-n®*  Tim  total  aiimunt  a* 

-lai'd  that  It  Dm  piiip",®i-d  i.iti--  ’I'l'ii'  Di.in  7  2’.  bilii.in  doliai.®  ee 
e  put  l.'ilo  effi  iM  i:  xvill  mean  n  tialti®  at  a  1 1  ia  t*  x'-l  x-  hlgti  "i-,:-!!'  .t 
re  1  n I In  the  bills  I’f  sinaii  '’vceeillri;.-  all  r'cui.l®  1-n  t'-i  nk  In  g  bis 
n.-mnmrs  itofy  i'il"i  i"  Hm  i"esi-iit  vai  I'nr 

i  lent  loans  Imxe  bci'ii  expanding  rna 
MVF.s  MX  ly  lil.<-|':ii-rs  t  f  'leitall;,  for  about  12  iimnDi.®  and  tin 
>  *  ■'■  1;';' ■  It' e 'tiimni  b'lldinr  -  of  lli'-  tianks  are 

^  ri''"'i  '.-igh'i  rn..iitt',-.  .'-r  ^a-  v',.rT’'.  '  I  cf  b-i-' In  g  Dm  allfri-'l  sbitatl'in.  .5 

with  «h^  >3U.fri^  jn-rlfifl  |.r  D  l»I»*  I'H  w  H  ;•%  '^{privvri  j 

.•  x.-a.,  X,,-  a,®  f.,II.,,v®.  1;,,-  ve.ir  Imt  I 

If)*'.  t  <  •tiiiho  t  Avith  .  ,  .  .  ,,  ^1  * 

m-i  t,e,-,,i  In  Dm  -lal.i  r.i-"Uhs  ,  aflx.iru"  ba®  been  g.-eatF  modi 

1,  xv;ti,  ll.•t;a.  ti'.'l  In  Dm  la.' t  r'’'x'  'I'ontli-.  Xtiolher  j 
:,a.;ixi,  (I, a.t, 1.1  :  vcl, .pmeri '  ■'  .  I’ll.  :  .'U'  ■  'iiif'or  I 


slaiighlct  Ing.®  were  parM'-ulailt 
tn.'ixx  anmnnitng  to  IFir.nn  b»-ad 
.'gainst  146. 7n0  Sheep  air'i  Img 
l.iuglili-rings  "II  Dll'  other  bainl 
.■tiow'i'l  I  r.-e.-,..i"ii  ailer  s.-a,®'Uial  ail 
lU'tiiieiit  l.'li.'  index  I'f  ltv'‘  s’"'-!'  ,  vii  !i-.®  III- !■  I 
t.in.,IU'-i  In.g®  1  on‘<ei|imiiDx-  ib  '1  ,  me  apple  be- 
fri'iii  iI4  ii  I"  1117  !t')it-r  ,,s  liigh  as  .51 

Ill'll  C"nDitiii"J  beaxv  "xvtm:  i"  Du 
(xi'i'llent  <"niliD"ii  of  iiaelini® 

IliMiiiglunil  tile  gre.iler  put*  of  I'aii 


D«i  U I '9?  I '  Maritlrnr  ntirr^iu  Th^  r*ln»DrI"I  Vlrttfi  i 

•)  r.nn  bead  l  H.iFfax.  N  .-5  ■  IVlilI®!  It  *r  'I'.ffi-! 

'*'"'  !  cult  per  at  ex.'i'-l  flgilie.  ''  *  e®- 

Dier  band  Dmnteii  tlnU  i.bn  in®.-  ’.'i.-’.’noF® 

'■a.e'Mial  ail  Valiev  oi  i  iiarilt.®!.®  'n  the  fx  heavy- 
Hv  s'oi-l'  ;  E-ales  whl'  h  lei'Clitlv  ,sw.'i:i  D  -rugb 
lx-  it'-.-l  1  111 '1  Di,,  appli*  bearing  iF..®i'"  '-'  tl'■•••’  be 
lee  ,,s  liigh  as  51  .'■.nn.ia'O  ami  Hi  Du-  chli'f 

'tni:  I"  till  growing  coimtii-.-i  A  na  i  poll.®.  ■ 

nai.lii"-®  Kmgs  il.nt®  It  i.®  fign-’  I  *11.11’ 

"t  *  "f  '  !*  tt  Dmre  ba.®  beep  abc'U.  a  4'*  i"  '*011* 


I  be  s'-,i  soini  1 1 V  a'llii®*— 1  Itn'i  ,\  i,,*;,  ,,f  n,,.  appl. 


|4n,00n  fiaiiiU;;  having  'mcr 
over.®'-'-.®  an'i  about  'he  sa  m 
Dty  nl.ii-ed  In  xvarehons"®  b- 
sforni  xxron.'til  Its  .1c--t met n- 
I  ,oS‘i  Irj  I  he  f  II  u  g,-i  b’  XX  a. 
ed  at  .xi'in.-'  I0  pc-  .-cat  xvl'h 


••  Wfc  CERTAINLY  MADE 
BLACK  &  WHITE 
FAMOUS.  DIDN'T  ''  ^ 

WE,  WHI TEY  '  •  • 


••  YOU'RE  WHONU.  BLACKIE  — 

•  black  «  WHITE  •  MADE  ^ 
FAMOUS  •  f  ■*' 


DISTILLED,  BLENDED  md  *6. 
BOHLED  in  SCOTLAND  by 


BLACK  &  WHITE 


JAMES  BUCHANAN 
A  CO.  LIMITED 

the  world  ovi-r 
as  Dtstillrix  of  fhc  finest 
Scotch  XX'htaky 


J  .iilvaiii-'  d  from  146  to  I■'.■l -H.'i  • 

^  j  cbrc.-i*  pi o'liii-t Ion  on  ilo-  oDmi  n.iml 
!®tiow  i’(l  a  "•'■e.vsbm  a*  '.’1  .’I’i  I  ,'4", 
,  j  p'liitiit.®  (  aiiii'd  si.lni'iii  .-'iioiis 

,  t  e.icln-il  a  luxe  lc\  i-|  coni  ,1.1 1  ."{  1*111 

lltm  pr-nccDpe  pioriD,  or  '..iD-  -ti, 

!  s:urm  rtionlh  of  last  yea*' 
j  Dxtsptlc  g.Diis  III  iicx*spi  Hu  pi'.iiiii- 
■■111011  unit  the  c.xpoii  of  siung!'-  'In 
j  foicsirv  Index  recc'le'l  ft'ilil  l.:4  'ii 
I  1:16  7.  'I  he  output  o|  new-s;ii'iif  a' 


i'he  highest  pixlnt  Hi  titst,.,*-  I  tm  rhr**e  dav®  strexvipg  th*’  gr'-cii 
j  gain  in  the  Index  xva®  fi"iii  F’^.V  ,  high  class  fMi"  and  ni  inv  '* 

!  F15  3  Allhoiigh  the  export  "f  Hun  .J  |t  s'li  passed  In  'l  iin  ig 

j  bet  was  at  a  relatlxely  liigli  P"Hi‘  '  dm  fn.r  iliri'e  days  iii.->  'l  agi'- 
some  t '•cession  was  shown  iToin  'to  I  Sepfi'iiibci  1  7.  1442  x- In-o 

pt  cci 'tin;,'  Inonlti  Tim  oulxx-aul  .hip  ■  tiaircl,®  of  apple®  weie  i.'t.v.vn 
ment  in  .Aiignst  was  1 7n."nn,"n-.''  fi-ct  1  trci'-- 
]  agaln;;l  17t.nnn.on(l  m  .lulv  The  I'.x-;  y,  f  q,.^p|t,>  'j  nil  ,1  i,im!  *: 
j  port  of  .shingles  move.l  up  from  ;  ()f„;it.-,1  a'  alni.x'®*  d'Siblc  'i-. 

;  non  .®1, 11, ires  to  22.4. H"!’  tlio  grraDci  i  slui'mi'nt  ,  "/  "'4':  ' 

Miart  of  the  Inciease  I'clng  of  a  :  I'.i  '  ,,p  jp,.  f,-ccs  oi  a®  f."  a'  ■  ’ 'i  1"- 

j.-'iiiial  nafnic.  .  .•oinmiteit  Ml  hop.’  for  .1  vi-o'-'l 

I  I  he  priiiiaiv  tron  ami  ste  el  In'l'i.®-  1  ,-)eM  this  sim -oie  Ir.i:  goim  >1*  tlie 

jirv  was  xerx  l"■llxf.  the  "iilpnl  '’fjho.itd,  tioxx'-V'  M  I--  rig,.irt  Hiev 
I  '  trel  ingots  bc'ng  greaici  Di.in  m  I  .nc  vet  .iiiniml  I  ,4.1  nil" n  |  i., 

'■TUX  "Ilici  August  Iti  Dll’  iio®t  XV."  j  I,,,  pj,.p,.,l  If  ,.,,,,,Di,.'  Ri.in.i  doe®  not 

■  pcrl'"l  I  lie  pi  O'iiictioii  WJS  l.'6.'i'*,'  along  |■"llt  w-hn-li  **  '  c 'irm - 

j  lops  .ig.iin.'l  122, 4U5  III  Ini'-  I  be  n,.,  „..n  ftom  fl'f  i"  - 

'  oulimi  of  pig  iton  on  ttm  oitmi  li.imij  |  ,,,.  ,  ,,,  i,,-,,,-  iml*  1 

I  hoxve.l  a  ri’i'cssion  iil  7  l,.i,.S  ton®  ,,,  ,|,,,  hx-c  proiiin  t  plant  h 

j  against  i6. <4i.  I'ite  s(',i®ixnai  ailiifi  1  tiun  aroiuiil  sevoiitv  fiv.-  ■' 

,  incnl  of  iiulomoblli'  proilu-.-tion  '  t,,iri'’l  rii.'  '■■op  csDina'i  f 

,  r>n'li'ri'd  dirfuiill  bx  Dii’  fn-qimni  was.troiinii  2, 5nn  ■■’•"'  I' 

i  ■■li.'inge.®  tn  policy  as  i"  ibi'  timing  "f 
the  introduction  of  imw  mod.'l..  llm  .■a®l*atm'ti  ^  Hiuldtrig  nein 
;oulpul  in  Angus'  w.i®  I", 712  unit®  m' A  ,'i'.]^us'i'  '''ai  b  '*  1  •t’:'u  ."  m'n!! 

agtilnsi  I7.4-II  in  tni'  I  tm  oiltmu  V-Dne  I0  ftTn  i-u;  a®  <-r.-mr',.rp' 

‘in  the  niorilh  nridci  review-  howevei  ^thl.t'in  dnrine  the  .same  pc' 
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Coast 

to 

Coait 

in 

Canada 

M;  TTDC>T)LA!<n5. 
lAMAICA, 
CCBA. 

PCERTO  RICO. 

ODMIMCAV 

REPL’BLIC 

• 

N*W  TORE. 
CHICAGO. 
BOSTON. 

I.ONT*ON.  ENGLAND 


*  1  2  t .  1  >hi  d  li  rlnft  1  b*= 
IP.'Irt. 


.'SfElTlF'  prrind  of 


i///  /lie  C)h'd  Piu)ici  .  .  . 

.A  rOPUl  ATH)X  r«3rF|itivir  to  rn,iTtv 
Canadian  product.**,  wirliin  » om  jiar-arivelv 
t'asv  reach,  olTrr?  a  inarkel  whicfi  should 
he  of  infe!P.st  to  C.inadiari  manufacturers 
and  aonculturali.st?.  Our  knoAvIedge  of 
VTcsf  Indian  h!i.sine$s  coudifion*  is  gladir 
placed  .n  the  di.^posal  of  those  interested, 
int]uine.s  are  invited. 


if  orfd-ividp  facilities  in  ci>ery 
department  of  banking 


%e  BANK  of 
NOVA  SCOTIA 

OVER  A  CENTURY  OF  B.4NK1NC  SERVICE 


THE  FINANCIAL  TIMES,  MONTREAL,  SEWaimER  24,  1»37 


"  I  I  doubt  win  an  appeal,  the  coats  would  be  more  than 

IlLiIk  iLtllttfi  !  •etUed. 

V  ^  ^  '  And  BO  Mr.  Aberhart  may  feel  that  Social  Credit 

Pubh.hM  Lv,rv  Frlrf.y'lVMToX  West,  Montreal.  1  ‘‘“'’‘''S 

by  Th«  Montreal  Financial  Times  Publishing  Company,  the  responsibility  to  the  ^anks  If  he  persists  loudly 
Limited,  !  enough  with  his  contentions  and  can  keep 

r~~7~~“r  i  benefiting  witnesses  In  line. 


The  Trade  Cycle 


By  n.  M.  ROBERTSON 
In  1  lo3'ds  Dank  Montlily  F^ev 


R.  EMMET  cox  • 
DAVID  BURNSIDE 


J.  W.  TYSON  - 
A.  R.  W.  YOUNG 


President  j 
General  Manager  { 

•  Editor*in-Chtef  ! 

•  •  Newt  Editor 


aa  1  n  I  •£  '  •xiurn-  more  open  to  rne  luoit  that 

L^ne  iVlan  S  DUSy  Liue  cood  trade  will  nor  last  for  ever  any 

During  the  course  of  a  long  distance  telephone  than  had  trade  ha.s  done,  and 

conversation  on  Tuesday  of  this  week,  Colonel  the  !  *li  ^*''•’”1 


The  world  seems  !  i  have  become  font  fairly  distinct  strands  o 
more  eycle-cousciou.s  lhan  ever  1  ihonghf.  These  rentre  respective!; 
before-  more  open  fo  the  idea  that  round  the  concepts  of  ■'speenlatlon. 


25  YEARS  AGO 

I  roni  the  I  iira  t,f  Tho  (  Inatirlal  Tim^a 


Sir  Thomas  Shaughnessy,  passing 
through  Calgary,  de.claied  that  iTopr. 
will  bo  far  in  c.vcesy  of  tho  liigb 


strands  of  :  phenonu im  <■'  I . .  :.;oJ  t.umP  Lypreut  estimates 

re  respectively  not  primarily  a  matter  of  interest 

. . ..11  ..ainln^  intiph  ^  ’e 


cood  trade  will  not  last  for  ever  anv  ,  oi  "the  vicious  circle,”  of  ti  riinnin 


A.  R.  W.  YOUNG . New.  Editor  conversation  on  Tuesday  of  this  week.  Colonel  the  I  ""'"cthing  aboi.t  ration  in  particnlar  lines  of  invest 

«r  A  1- _ cj:.—  ..  ....  .....  .  .  _  I*'.  Fliit  tho.se  who  are  bursting  fo  menl.  I,et  ns  examine  these  In  or 

W.  A.  HIGGINS . Toronto  Editor  Honourable  Henry  L  ockshult  mentioned  to  President  |  give  the  world  advice,  amd  who  find  der 

stinsroiDTimsi  non  r.  i.  o— . . C.  F.  Sise,  of  the  Bell  Telephone  Company,  that  it  was  ;  with  surprise  that  thefe  is  some ,  ,n  According  to  this  line  o 


round  tlic  concepts  of  "speenlatlon. "  i  rates  at  all,  hut  of  soinetliing  much  , 

i>l  'the  vicious  circle,"  of  a  running  I  more  deep-seated,  t.e.,  of  the  luevit- ,  Mr.  <  .  II.  (lordon.  lue.sideiit  ol  l.lm 

short  of  luanalile  funds,  and  of  satii- ;  able  discontinuity  which  attends  the  Dominion  loxt  io  i  <>tupany,  m  a 

ration  in  particular  lines  of  invest  ■' efforts  of  nia.n  to  achieve  material  i  statement  i.ssucd  to  I  ho  1  luannal 
menl.  I,et  us  examine  these  In  or- 1  progress  If  Is  worth  noting  that  ;  Tlmch,  deprecatei-  f  he  i.ilk  -U  an  m 

I  that  very  great  man  from  whdm  creased  dnideiid  on  lexlih,-  1(1111111011 


stinsroiDTimsi  npi^^  ITT  !I  IT ««  ^  j  C.  F.  Sise,  of  the  Bell  Telephone  Company,  that  it  was  with  surprise  that  thefe  is  some  ,  tnAceordlng  to  this  line  of !  '“’f  t*’® I ' 

•lx  month •.  Ill  Gve«i  Brita"n"$"!oo  S  ye?r'C**n.dian' fund.,  i  Just  fifty-three  years  (Sept.  31,  1SS4>  .since  he  had  i  "f ’heir  heing  listened  fo.  are  thought,  there  Is  no  danger  of  •'gen- 1  various  ine.isiiie  Uerlvo  j  -i-  -'i-  -V 

ro,ircn^'.’Ky^ito,l"  V<n®n*  1“'  *w  ZnlhlL’ ^  started  as'  an  apprentice  with  the  Cockshutt  Plow  I  minds,  or  at  j  nine”  activity  in  trade  and  produc- !  H'f  .Modicino  Hat  ra'.= 

Foreign  Sub.cripiions.  $5.00  a  year:  $J.OO  for  .lx  months  .  .  o  .  •  j  «  u.  i  u  .  i  all  events  less  unanimous,  than  thev  I  fion  heiitig  carried  too  far  ■  the  trou- '  ®mlst  Knut  WlckscH.  was  bimself  at  ,  that  further  investnieiu.s  have  been 

^‘"\vom\'nv^ra.“p:n^ibla’A”dT^^^^^^  "  S^^rt^n  of  t heTJ  aTd '  '  company  hc  I3  now  |  ,„i  have  been  thirty  years  ago  aV  |  ,s  that  .as  a  by-product  of  trade  '  disavow  the  view  that  m.ido  by  Sir  .Max  .Aiken  and  It  P 

cable  ADDRFSSi  ■Tintima.  -:  W.  U.  Code.  ,  ^^^^Irman  of  the  board.  I  fo  just  what  advice  to  give.  Thus  i  activity  some  people  lose  their  !  hie  Pioneer  work  on  the  relation  be- 1  Bennett,  K.i  ..  who  have  secured  the 

HEAD  OFFICE,  Monire.l.  LAnc.tar  0281.  All  Depart-  During  that  more  than  half-century  Henry  Cock- |  rather  as  .Mice,  In  the  White  I  he.ids  and  under  the  influence  of  ex- ' 'at®**  Toronto  street  school  property  for 


HEAD  office,  Monire.l 
fnenlj. 

TORO.VTO  OFFICE:  226 
Ontario  Representative. 
LONDON.  ENG.:  95  Bish 
Representative.. 


LAnca.ter  0281. 


During  that  more  than  half-century  Henry  Cock- j ’’ather  as  .Mice,  In  the  White  I  he.ids  and  under  the  influence  of  ex- '  Interest  rates  and  prices  fur-  Toronto  Street  school  prope 

shutt  has  been  sccretarv-treasurer,  general  manager  ,  view,  was  In  that  state  of  1  citemenf  and  greed  hid  up  prices  of  |  ®  ’Tie  problem  of  the  $112,000  or  at  the,  rate  of  $ 

and  president  of  the  Cockshutt  company  and  has  *  -  -s 


pr^Went  o(  th.  6„ck,b„tt  I-ompany  ,»d  | 

N,  LNG.!  ,5  Btskops.i,.  E.  c.  1,  Davie,  h  Co.,  j  found  time  for  much  Wider  acttvltlrs  In  buslnes-a  and  I  denv  (■*,  liiarv  virions  temnrr",  ao '  kflpy  ■  ‘*iui  lhat  the  builts  pow 

iresentative..  L,.  1,1,  11,  tt  1  ,1  .  .  ,  .  ,  .  •.  ufsTy  VICIOUS  lempcr  ),  SO ,  er  of  these  people  la  In  the  aggre- 

_ public  life.  He  Is  a  director  of  a  large  number  of  Im-  the  e.aders  of  business  and  politics  gale  so  Important  that  their  subse- 1 


",  .  ascribes  trade  cycles  to  real  •  >t-  ^ 

causes  Independent  of  movements  In  j  The  I^ako  Superior  Corporatinn 

commodity  price,  so  that  the  hatter  has  declared  the  full  interest  on  the 


development  of  our  rcsourcca. 

MONTREAL  FRIDAY,  SEPTEMBER  24,  1937 

For  Better  Industrial  Relations 

ONE  of  tho  most  successful  of  American  industrial 
leaders  has  emphasized  that  about  the  most 
important  thing  in  modem  business  Is  to  conduct 
opcratlona  on  the  basis  of  giving  the  public  efficient 


mer  alderman  and  mayor  of  Brantford,  a  former  presi-  to  nverl.  i  discrinilaattng  one  trimmed  with  1  '<'ry  naLurn  lociininai  or  imm-  icrcst  on  luese  iionos  neing  payaoir 

j  dent  of  the  Board  of  Trade,  a  former  president  of  the  Secondly,  even  In  the  democratic  isfock  exchange  controks  and  con-  advance  ciiniuof  maintain  j^s  earned.  No  di\ blend  Im.';  to  date 

!  Canadian  Manufacturers'  Association,  and  a  member  i  '’'’®  "“her  a  degree  of  I  cprtod  .action  by  the  banks  In  j-es- ' heen  paid  on  the  $  iii.non.iHiii  stork 


very  nature  lechntejil  or  com-  terest  on  these  hond.s  being  pay, able 


of  the  boards  of  a  large  number  of  cha 
cational  organizations  and  institution 


charitable  and  edu-  I  ®«’horltarlanlsm  which  would  hav-ej  peef  of  the  quality  of  their  U-ndtng.  |  our  da.vs,  the  incre.iso  ineed.s  ...  but  c.  .1.  Drummond,  presidnii.  says  the 
.  ,  a  ...  been  Inconcefvablfi  thirty  years  ago.  I  .ui„  ,.i_,„  I  sometimos  precipitate.  Komotlmes .  outlook  Is  now  better  than  at  an;' 

dons.  Including  the  The  power  -  governments  over  I  ,  tune  since  organDatlon 

■  ■  -  ■  I’.i'  xt  hen  a  hitherto  a  transcontinental  railway  is  com- !  *  .y.  ¥ 

frp*ti  demor*rii”v^tV*^r*  ant  ^  mercantile  ni.arlpo  ks  con-;  'nio  annual  meeting  of  the  dirr.- 

^  In^onct  ^  ®''  tors  and  shareholders  of  the  Grand 

of  nr  H  ?etrn  Tn^  Trunk  Pactfio  Kallway  fbmpany  va 

the^  occasion’  for  a  further  rise  in  '  modernized  its  plant  --  ar-  :  held  In  .Montreal  this  week,  with  Mr 

oI-  rl  housIng  Or  armament  are  Alfred  \V,  Smithers,  chairman  of  tlv' 

s  ;  mad6  up- every  American  citizen  i.ondon  Committae,  presiding.  Goo.) 


important  tiling  in  modem  business  Is  to  conduct :  215th  Battalion,  of  which  he  Is  now  honorary  colonel.  J®’  «  ’‘esult  of  clr- 

opcratlona  on  tiFe  basis  of  giving  public  efficient ;  seventieth  year.  C-oIonel  Cocksh.itt ‘l.s  .still  a  oMhe^rerhansToStoim^ut  s'ome 

service,  good  value  and  a  square  deal  all-round— and  v, .  .4  •  .  1  ^  ^  mem  pernaps  lortuiious.  nui  some 

,  _ _ _  4  .ui  w  *  11  ♦u  1  w  ♦  man— one  of  Canada  s  most  valuable  and  useful,  the  result  of  their  own  past  actions. 

I  the  next  most  important  thing  to  tell  the  people  about  |  apparently  omnipotont  atithor- 


it.  But  Important  as  are  public  relations.  It  Is  doubtful  _ _ 

if  they  are  more  important  in  these  times  than  em- 1  . 

ployee  relations — employee  relations  baaed  on  the  idea  Biting  The  Hand  That  F eeds 

that  workers  must  he  given  broader  recognition  for  .  T  E.ADER  VVoodsworth  of  the  Co-operative  Common- 
their  services  than  the  contents  of  the  pay  envelope.  '  wealth' Federation,  in  participating  in  the  Ontario 
In  keeping  with  this  trend  Is  the  decision  of  Queen's  political  campaign,  has  warned  that  United  States 


vuiiCllDi.  i  these  apparently  omnipotoint  author-  i  nnH  thn  nriDurrlnUnn  f^t  ...  „  . .  pn-nn-Si.  «as  i  Pj-iiiiiMi  .ill  111-  .  ■  — 

_ _ _ _  Itlps  find  IhemselvCaS  Inhibited  in  the  j,  .’  Iim^^Tint  iitruvothD' i  ®®’  ttn*!  refrigerator — ;Kfructlon  work  of  the  main  line  a 

,  ,,  „  ,  j  tis®  of  instruments  of  control  which  |  ,  ®  \  ,,  .1  ,  ,  v..~„a ,  i,.„i» ' ®f  R®t-u  after  ,a  period  of  well  as  on  branch  lines,  the  latte 

Biting  1  he  Hand  that  Feeds  would  have  been  applied  without;  V  1  n  a  HI  /I  iHhir  fn  ''a  Mit  ,  has  resumed  its  place  upon  eomprlslng  approxtmatolv  2.000  uiile 

T  EADER  VVoodsworth  of  the  Co-operative  common- b  ' '®"  a  .Muss^Vnl  to  ^  it)  b^  r’’-^';'®  Trovtnees.  Traek 

I  y.  J  a  i  a,  •  a,  ■  aa.  vw  .  .  ^®  havp  hfErd  miich  In  ! ’®  ’h®  good— man  must  progress.  laying  on  the  main  line  has  niv. 

wealth 'Federation,  in  participating  in  the  Ontario  ,  recent  years  about  Poverty  In  the  i  J’  ® ^  ^  But  what  is  the  next  thing,  please?  reached  Mile  1,100  in  British  '  o 

poIiUcal  campaign,  has  warned  that  United  SUtes  ;  midst  of  Plenfv.  Is  there  some  dan- a/*^“  Whose  sleeves  is  it  up  and  whe.n  lunibla. 

- - _ _ _ _  rr.u  '  -avi ( „ a, D „  Tr« 9ueiit  raising  of  pric.e.s  In  the  on-  ,,  HmiM- ! 


the  occasion  for  a  further  rise  in 
prices,  and  .so  ad  infinitum,  or  ra¬ 


ther  ad  crash.  The  diagnosis,  how-’  ^  1  '  im  tt*  *1^ 

anri  fVr.  rir*u/>  ru  Lu  f  1  Decome  posscssed  of  a  motor-  proerresii  was  reported  on  tho  con 


car,  wireless  set  and  refrigerator— (  st ruction  work  of  the  main  lino  ar 
China  or  Peru  after  a  period  of  well  as  on  branch  linos,  tho  luttrr 


ITniversity  to  establish  an  Industrial  Relations  Section  companies  operating:  in  Canada  are  a  menace.  The  of  our  witnessing  Impotence  m  ,  fj^^vor  to  restore  nroflt's'*  If  the  lat- ■  come  down?  It  seom.s  doiibt- 

.  .  ..  ^  .  _ .  ..  .  .  --  .  ♦1x<aTvi</4e4i-»^  'P/Mr£5r  ^  *  '  *'  flllflAtriYl  Iich  f  h*'  lYlARt  aU  il  ful  lY\On- 


in  the  Bchpol  of  Commerce  and  Administration.  With  political  point  'was  directed  against  Premier  Hepburn;  ’^’®  midst  of  Power?  .  --  -  - .  . . ■  ■'.'V  -r-,.-..-.  -» 

the  co-opcratloD  of  personnel  associations  of  Toronto^  It  was  inferred  that  his  attitude  toward.s  the  C.I.O.  delJtedT^GemptlnTto  probe  a  1^  P'‘‘®®^  established  encounter  con-  PRESS  VIRW'^S 

and  Montreal,  conferences  of  Industrial  relations  men.  5505  an  encouragement  to  American  industrialists  to  tie  deeper  into  these  uncomfortable  ‘  resistance  and  r.o  breed  pjto„g  of  activity  Into  long  _ 

industrial  executives,  government  and  labor  officials  establish  plants  in  Canada  for  the  rea.«on  that  open-  paradoxes.  ;  stagnation,  or  because  their  malnte-  ^ojjfmuou.s  tablelands.  Or  in  filling;  T1  I  •  t 

and  university  men  have  been  held  In  Kingston  In  each  ating  conditions  here  are  more  favorable  from  the  i  V  ¥  18  ;  ^”®®  ’®’’’' J"®®  ^  ®  ^  ultim-  ”P  ’h®  cavine.s  which  lie  between.  If  <  omg  le  .jmi 

of  the  pa.st  two  years.  The  experience  gained  has  labor  standpoint  than  those  prevailing  in  the  United  What  Is  the  matter  with  periods  i  atelv  lead  to  complete  j^onetary  : at  all  Meddling  with  a  free  prc.-.":  would 
.....  ..  .  .  I  of  TctivA  trade’  Te  It  eimnlv  that  Z  \  ,  costs,  must  we  not  face  the  con.se- .  not  strengthen  the  t.overnmcul 

convinced  the  Lnlveralty  that  there  Is  an  Important  .States,  like  mher  good  thiis  theTcLe^  ,  ,  duences  and  either  turn  the  whole  Neither,  surely,  would  tlw  meddli®. 

function  to  be  performed  In  this  field.  With  hks  usual  ability  to  appeal  to  feeling  rather ;  that ’in  themselves  '  ticufou!  IrgumTnt  with  ourlVrof  what '  of  Major  Dougl.is  lu  tb.at  regard  'ind 

Treading  industrialists,  labor  officials  and  Industrial  than  to  rea.son  in  some  certain  section  of  the  com- 1  thev  are  less  good  things  than  thev  n  faith  in  its  competence  wo  can  mu.s- I  favour  rslth  tho  in.ijontr  r.f  the  )ioo 


ter,  is  it  an  evil  becau.se  the  high 


fill  how  much  the  most  skilful  mon- ' 
etary  policy  can.  be  expected  to  do. 


pricca  SO  established  encounter  con-  o„t  the  preci- 

sumer.s  resistance  and  f.o  breed  ^^,j,.,ty  ,„to  long 


stagnation,  or  because  their  mainte¬ 
nance  requires  an  elasticity  in  the 


conlinuou.s  tablelands.  Or  in  filling ; 
up  the  ravine.s  which  lie  between.  If  ^ 


What  Is  the  matter  wdth  periods  |  atelv  lead  to  complete  monetary 
of  active  trade?  Is  It  simply  that,  hre.akdown? 

like  other  good  things,  they  come  to ,  There  is  room  here  for  much  me- 


supply  of  money  which  will  ultim-  stabilUy  of  employment  at  all 


Treading  industrialists,  labor  officials  and  Industrial  than  to  rea.son  in  some  certain  section  of  the  com- 1  they  are  less  good  things  than  they ;  marginal  prime  cost.s  and 


relations  experts  have  also  been  consulted,  and  a  num- ,  niunity  In  whose  interest  he  displays  a  passing  con-  ;  look?  Are  we,  a.s  it  has  been  put,  invurv  of  modern  economic  analv-  ’’P  minds  that  too  '  pie.  Vtr.  Aberhart.  ho\ve\  rr.  indi 

.  f  •  4  f  ■  1  ....  1  ji  tk  I  «i  xf  rx-  .4  41.  J  1  J  .  k  *k  I  lust  afraid  of  the  nresent  trade  re-  i.  .u  ,  ’  -  ^  much  progre.Si  is  a  bad  thing,  adjust  cates  that  he  Is  distiosed  m  rn  Mr 

ber  of  industrial  corporations  are  lending  their  finan-  cem,  Mr.  VV  oodstvorth  declared  that  where-ever  there'’'’®’  ‘‘•‘rain  or  me  present  traae  re-  pp  s.iid,  I  think,  in  a  ,  _  „  i«  .f  ,1..  (,.„.  1  1 

rnifrv  fndinr-  nut  nr  a  rA  \vn  afraid  _  .  .  the  distribution  of  OUr  national  In-  limit  In  dcrialice  of  tlie  legal  .I'i- 


ber  of  industrial  corporations  are  lending  their  finan-  cem,  Mr.  VVoodstvorth  declared  that  where-ever  there  M’’-®’  ’h®  present  trade  re-  ^es.  Tt  m.ay  be  s.iid,  I  think,  in  a  1'!,’^'' n  *1*" -k  1 

roverv  fading’  nut  nr  arn  wfi  afraid  .  .  the  distribution  of  OUr  national  In 

clal  support  for  a  five-year  period  to  Insure  the  success  are  gold,  nickel  or  coal  mine.s.  automobile  factories  or  r  j? ^  ’  a  la  general  -way,  that  (in  th®  absence  of  accordin-lv  and  train  a  larg 

of  thp  npw  rtpnartmpnt  FInu,-pvpr  thp  armntrpmpnts  water  nnwers  rnntrnUcd  hv-  Amprirar:  Intprpatn  tn  _ . _  .. _  "  Vrussollni  or  a  Hitler)  thetjpo  of  r,rApnr*ln.n  of  nnr  nranidollAn 


Of  the  new  department.  However,  the  arrangements  water  powers  controlled  by  American  Interests  In,  Tn  the  nlneteonth  century  there  Is  porsei ' to  which  the  "vinous  circle- 
are  such  that  the  work  of  the  section  will  be  entirely  Canada  they  should  put  up  an  American  flag— "and  little  doubt  about  what  those  who  analysts  points  Is  the  old-fashioned 

unfettered  and  unbiased,  A  man  qualified  to  under-  i  then  you  would  have  no  room  for  the  British  flag."  t'Tre  responsible  for  such  manage-  o„p  V>f  strict  control  of  the  supplv 

take  investigation  and  experienced  In  the  problems  of  "Stand  on  guard  for  c'au.ada,"  he  declared,  "if  you  existed  were  afraid  of:  they  f,f  rnonev.  But  th®  trouble  is  that 

industrs’  and  of  labor  will  he  placed  In  charge,  with  want  fo  have  Brlti.sli  industnc.s  c.stablished  here,"  '®  purch.ised  HU 

Ity  generating  an  unfavorable  turn  thp  "vtclnns  circle"  artii.-itu-  dpv-el- 
re.search  and  secretarial  assistance.  A  library  and'  In  view  of  fb.>  «nnd  taken  by  Mr.  VVoodsworth  of  the  exchanges  ;uid  a  drain  of  gold.  ops.  It  may'pmve  to  be  ter.  late  ’  for 

Information  centre  Is  to  b®  e.stahllshed  covering  the  again.st  American  canitai.  v.  iiich,  evidently,  be  would  Nowadays,  with  our  mobile  cxchan-  ran  then  onlv  oneratc  bv  r‘'fu'=.tug 


com®  accordingly,  and  train  a  larg- i  visers  of  tho  riominlon  Go\  criinicni 
or  proportion  of  our  population  to  It  is  an  altorcHirr  :im.ifine  sjiii.-ition 


make  c.ake.s  and  .il®.  and  a  smaller  — Saint  lohn  Telegraph  .loiirn.il 


'tvere  responsible  for  such  manage-  one  of  strict  control  of  the  supplv  t®  wield  thoso  pick.s  and 

nient  as  existed  were  afraid  of:  they  of  monev.  But  th®  trouble  is  that  ’0  ®''“’’®® 


Back  To  Norm,’! 


were  afraid  of  a  high  level  of  activ-  if  jj,,.  rorr-et  ts  not  purch.ised 
Ity  generating  an  unfavorable  turn  ff,,,  "vicious  circle"  actually  d< 


fund  taken  by  .Vfr.  VVoodsworth  of  the  exchanges  ;uid  a  drain  of  gold,  ops.  It  may  prove  to  be  ten  late,  for  ,  ' 


steam  hanimers.  whose  willingness  | 
to  be  handled  ,s  so  rb.Mhmlc  and  so  ,  summer  thmug!  -ut 

niperamcn  al .  ^  |  practically  the  whole  drouebt  di 

*  ■'*  ■  trict  has  been  greater  than  it  m  a - 

If  woj  look  at  tbs  matter  in  this  m  la.lli.  The  trouble  was  that  H  did 


inital.  iiich 


evidently,  be  would  Nowadays,  with  our  mobile  cxchan-  |r  03,,  onh  operate  by  rcfiutug 

w,  it  Is  interesting  ^®‘‘t  and  our  Secret  Sponges  (alias  j  to  re-create  those  excessive  profit 


whole  field  of  industrial  relations  and  the  policies  and  entirely  exclude  from  this  ('ountrv,  it  la  interesting  ?’®-‘*  and  our  Secret  sponges  (alias' to  re-create  those  excessive  profit  ’*  p’  Di®  matter  in 

practices  which  obtain  in  Canadian  Industry  in  the  to  note  that  <  anadian  detetopment  has  been  encour-  I'luaDzation  Piindst  we  have  chang-  niargin.s,  wliirh  hive  been  earlier  w-ay  we  shall  s®e  that,  unless  we  are  not  come  In  time.  This  fact,  taken 

.4  k-  J  1..4-  4  4  4'  4  k  .  ,  ...  .4  a  a  4  ,  cd  a  good  deal  of  that.  Perhans  not  aiio^.a  to  deielon  end  to  be  -icted  prepared  to  change  our  system  .alto-  toecther  with  the  rising  level  of  ih- 

relationships  and  responsibilities  cf  management,  and  aged  bv  Anieric-in  .-ipHal  to  thp  extent  of  nearly  <4  „  a.™,,  „4.or>ip  in  tv,ic  '  ”  .  ,  ..e  (cieu  ‘  'i  ”  ,.o44ir,»  , 

r  a  4  ,  n,  4  much  of  tt  as  some  people  in  this  upon,  and  hate  subs.equeatl  v  ibvfhe  gather.  It  is  no  use  getting  too  an- '  T,,ake  of  the  Woods,  the  fact  ih-T 

labor  in  particular.  ,$4,000,000,000.  The  t^minion  Bureau  of  statlstic.s  has  eountry  expected  in  1931,  when,  like  rise  tn  wages)  been  impaired.  And  ri'.v  about  the  boom.  To  quote  same  .  yfanitoba  this  year  had  enough  -.'im 

For  some  weeks  The  Financial  Times  has  published  !  Just  recently  Lssurd  n.  report  on  British  and  Foreign  th®'  tn.-pired  Inventor  of  Rugby  foot-  to  operate  thus  (s  to  operate  as  an  wmrds  w  ritten  nearly  as  long  agoas  igufj  ^rew  a  bcUer-than-average  cr"®. 


a  series  of  articles  reviewing  what  Is  being  done  by '  capital  Invested  In  <y,an3da,  showing  that  the  total  ’''®  alone  had  learned  to  pick  rather  than  a  rorre* 

leading  Canadian  industrial  and  public  service  corpor-  American  investment  of  $3p«4  4fipooo  is  substantially  n®'®®*  (3)  Such  con.stderattor 

®  ...  ^  _  fheless.  there  are  not  many  nowa-  to  4kp  third  viewnoint- 

ations  In  providing  pensions,  unemplo'vment  Insurance,  greater  than  th®  British  investment  of  $2,. 25.100,000.  4,  ^,  would  advocate  damning  u  u  i  .1  o  1 


ax®  rather  than  a  eorre*  thovs®  just  cited  from  W’lcksell:  "'VV  6  and  the  fact  that  the  drought  broK' 

(3)  Such  considerations  bring  us  tFOU't  be  on  our  guard  against  con-  this  year  south  of  the  internaMou.i’ 
to  the  third  viewpoint — that  whl''li  demning  as  over-investment  what  Is  i  border,  are  the  best  possible  indii'.'t 


da>s  who  would  advocate,  damping  underlies  I  Hiink.  Professor  Rob-  really  only  unavoidable  preliminary  '  tlons  that  a  period  of  normal  rainf-H' 


sickness  allowance  and  other  benefits  In  addition  to  'W'hlle  investments  by  other  countries  are  relatively  dow  n  prosperity  solely  tn  order  to ,  hms’  powerful  arguments  for  boom  •r’''®'’’®'®'’’-  upon  an  ®xceptt0!lally  js  beginning. _ VVinnipc 

established  xvage  scales.  This  Information  was  pre- '  small  In  making  up  the  total  of  outside  capital  of  qeep  touch  at  all  cost.s  with  a  less  |  control  Investments  made  in  a  larg®  scale."  Fundamentally,  the ' 

sented  to  our  readers  In  recognition  of  the  importance  $6,833,700,000  prospcious  neighbor.  But  the  ca.se  boom  will  fond  fo  b®  bad  invest-  trouble  about  booms  is  not  that  thej' 

of  the  problem  which  has  led  to  the  establishment  of  j  W'e  do  not  believe  that  any  great  number  of  C-ina-  a"  device  ’{or  unde^^  '  -  ® nuTw^hp*'.^'''thPx^‘pl4^Lp^-°h..i  ivpn  !  SCRAP  BC 


lents  made  in  a  large  scale."  Fundamentally,  the ' 
fo  be  bad  invest-  trouble  about  booms  is  not  that  they 
Because  they  ar®  happe.n  but  that  they  stop  It  is  .a  , 
misapprehen.aion  O’’.'’  n-hen  they  explode;  but  even  if  1 


thte  new  department  at  the  Kingston  university  j  dlans  will  see  anything  dangerous,  rationally  or  eron-  keeping  step;  it  wa.s  also  that  it  -was  ^  ^bout  the  degree  in  which  i-ociefy  is  ’f’®V  ®xpl®de  they  would  fade 


SCRAP  BOOK 


omlcally.  In  this  employment  of  American  capital  in  a.  rough  and  ready  device  (how  rrally  willing  to  refrain  from  pres- 


ti  i-v*  .  .  1  •  rv  •  tl  I  1  Canadian  developments,  rvhether  in  the  securities  of  rough  and  ready  the  long  talc  of  consiimr 

How  Dictatorships  Destroy  Themselves  g^,,rr,ments  nr  private  entprpnses  Them  IS  not  much  ’’Inctecuth  century  cycles  show)  for  ,m,ic,  ,ind 

pv  R  HJALMAP  PCH-ACHT.  Internationally  accepted  sentiment  about  capital  and  the  attitude  of  Mr  Woods- '  ^Tv  'hive  %eln  siUv  4''o 

financial  expert,  has  had  a  break  with  the  worth  gives  rise  to  such  que.stinns  a.s  to  what  other  bother  so  much  about  the  exchan 
German  government.  This  was  b.v  no  means  unex-  sources  might  have  supplied  this  four  billion  dollars  ges..  but  It  was  simpler  than  trying 


nt  consumption  in  order  to  con- 
truct  .ind  maintain  the  tnstrii- 
lents  which  generate  future  we.alth. 


out.  and  that  would  be  a  pity  too. 
Fven  at  the  height  of  the  boom  It  is 
right  to  be  thinking  not  only  of  how 


R  Gresham.  .'<uh-i  ollctoi 


o  prevent  the  explosion  hut  how  fo  TMijsky  Gap.  Alberia,  writes 


bother  so  much  about  the  exchan  ilobbin.s'  T'agc.=  about  the  rate  of  in 


nnanciai  expert,  nas  nan  a  Preau  wiin  me  worth  gives  rise  to  such  que.sUons  a.s  to  what  other  bother  so  much  about  the  exchan  TIobbin.s'  pagc.c  about  the  rate  of  in 

German  government.  This  w’ss  b.v  no  means  tinex-  sources  might  have  supplied  this  four  billion  dollars  gns..  but  It  was  ftnipler  than  trying  forest  with  which  in  jiracticc  T  dis- 

peeted  as  there  have  been  consistent  rumours  of  his  secured  from  the  United  States,  and  whether  f'anada  ’®  bother  about  everything  at  once,  3j;ree  neither  in  his  defence  of  low 


ITofes.sor  act  -whether  the  explo.vi|on  occurs 


subject  to  high  winds  m  H.ii:-;  di  -'ri' 
Robbin.s'  pagc.o  about  the  rate  of  in  '’®'  1^®®®  ®f  tb®  fading  out.  [  „  .,f.  aught  with  a  \cr\  laGr, 

forest  with  which  in  jiracticc  T  dis-  That  ts  really  the  heart  of  the  I.uion  .lack  to  fly  on  I'nmiuiou  I' 

agree  neither  in  his  defence  of  low  whole  difficully  when  -it  comes  fo  1  j  t,,nk  fwo  old  flag.s.  of  ^o(iil  eoh 
money  rate.s  m  the  early  phase.s  of  clinieal  treafme.nt.  There  is  not  an  ‘  but  frayed  back  to  Hie  red  ero! 

the  present  reeover.v,  nor  in  bis  eon-  exact  parallelism  between  Iiooni  .sq  (Teorge.  and  bad  tlicin  ;tiie'i 

tension  that  tlie  nornial  tendency  of  slump.  True  there  are  tbiugs  )cm,,|tier  down  the  ecnire  of  'in-  1 

rates,  both  .-hori  a.nd  long,  to  hard  l'''tl  I®  themselves  which  happen  m  riglit  ,'rosF.  \fioi'  trimiiiwi;:  ^ 


resignation  for  several  months,  despite  the  fact  that  would  have  been  better  off  sorlall.v  or  eronomiralty  oiiser  than  bothering  about  money  rate.s  m  the  early  phase.s  of 

he  has  done  much  in  an  attempt  to  unsnarl  Germany's  tad  barriers  heen  raised  against  that  Investment.  uatmn"*^  po'tr/”''  4'”'''  ”7' 

4pr...ipn  eikoaaoioi  ... 4  r...«4(ki,.  4k4  „kt444  .  .  .  ......  .  .  '  extenai  situations,  poiic.'  -  tension  that  tlie  normal  tendency  of 


fa.ngled  financial  problems,  possibly  one  of  the  ablest 
men  in  th-e  entire  Hitler  government.  Dr.  Schacht  in¬ 
curred  the  disfavor  of  some  of  that,  government's  radi- 


Tn  an.v  event,  it  would  ill  behoove  (Tanadians  at  thus  such  as  if  tea 


in  fact  served  rates,  both  .-hori  a.nd  long,  to  hard 


tage,  having  encouraged  and  accepted  the  investment  -^0  far  as  it  went-  to  promote  inter-  3^  expansion  proceed;-  should  not  boom.s  a  not  negligible  amount  of  tieminlug.  Hie 


(nd  had  tlu.in  ?ti 
n  the  ecnire  of  Hi 
\fter  Iriiiiining 


of  billions  of  American  capital,  to  take  the  attiriide  ’"*1  end.s  which  the  most  hard-baked 


cal  members— a  disfavor  which  made  it  only  s  matter  that  such  capital  i.s  not  wanted  In  onr  study  of  the 


now  he  resisted  and  may  have  to  he  over-work  and  over  strain,  an  inlen-i,,p]l  .3^  3 
actively  reinforced  AH  the  same,  I  sification  of  industrial  .strife,  ;i  hijv  niio  Reiicu 


of  time  until  trouble  developed 


situation  we  can  fine 


;a.aon  to  discriminate  against  tpr  obsolete 


Ts  tht.s  way  of  looking  at  the  mat-  eop.scious  of  a  certain  difference  geening 


we  to  have  emphasis  in  my  mind.  boHi  from 


And  so  it  goes  wdtb  dictatorships  Contending  American  capital  already  invested  m  Canada,  or  an.v  buried  boom-shyness  in  the  same  professor  Robbins  and  from  Hio.se  enio.v.able  income 


against  self-interest  ■whlrb  develops  distrust  and  reason  to  discourage  further  investment  in  the  fiit 


(perhaps  indeed  a  shallower  diagnosine 


too,  that  the  incre.-i.oe  in  mat 
ible  income  is  Ie«.-  lhan  if 
to  he.  and  (o  man)  mdind 


hatred,  eo-operation  gives  way  to  the  gospel  of  force  i^ng  .as  reasonable  conditions  imposed  by  r'anadian  '^’'®  seemed)  as  fixed  himseU,  have  reached  precisely  the  "  negative  quantity 


and  he  who  refu.eps  fo  accept  that  gospel  is  doomed  federal 
to  be  "liquidated"  or  "purged  '  In  this  policy,  which  observed 
demaods  slavish  devotion  to  the  Part?,’  and  to  the  Man 
lies  the  downfall  of  dictatorship.’  7::^== 

TO  assume  a  place  of  Importance  In  the  world  of  CuTt 

affairs  a.  statesman  must  have  a  broader  outlook  than  _ 

le  desirable  or  healthy  for  a  member  of  a  totalitarian 
state.  In  meeting  representatives  of  other  nations  be  .  , 


T'cnvincia!  govemmenf.s 


preperlv 


parities  of  exchange? 


epposite  eonclusion  that  an  increase  't®'’  trade  and  in  narticul.iv 


Curt  Comments  on  Current  Events 


Oh  fnr  the  optimism  of  the  Winnipeg  Free  Press  Ref b' ns'  words 


think,  a  general  consensus  of  opin-  interest  rates  sheuld  h*'  avoided  ’"2''  '®''  cmplo.v ment  -  are  not 

ion  that  we  ought,  not.  and  that  even  ]ji^p  hell-fire  For  both  thc.’e  p.ir-  '®  themsclve.s  two  opp®(-ite  evil.-  like 
If  we  had  got  rid  of  our  golden  3^^  convinced  that  the  r.'ite  of  Hood  and  drought.  Tl  is  no  use  prc 

ch,a'ns  mor®  effectively  than  w®  now  jut.erest  is  suprpii)®i.\  imporlunt.  tending  that  they  .arc;  .ret  ,1  wi,;-- 
.seem  to  have  done,  •we  should  have  hoHi  are  concerned  with  averting  a  policy  demand,’  that  tic  should  he 
had  to  devise  some  kind  of  ersatz  fjjp  willingnesb  to  sup-  ’tf*'®  h)  certain  mcaiurc  a.  ii  ihcv 

corsets  for  ourselves  Professor  piy  loanable  funds  The  on.'  p.irtv 

RoUvns'  words  that  "to  avert  a  fijjd.s  the  ultimate  villain  of  the  H  '■■■■  T  ihinl,.  bcciiur  neither 
slump  it  is  necps.sary  to  avert  a  piece  1.0  the  extravagance  of  the  hu-  P®®’.’''  ’®  current  controversies  is 


had  to  devise  some  kind  of  ersatz 
corsets  for  ourselves  Professor 


drymg-up  in  the  willingness  to  sup¬ 
ply  loanable  funds  The  on.'  p.irij 


Mm  I’laio  W'.c:  I 

I  lin  e  W  lien  R" a  kind 

inakin.'  an  .'ipp''.'H  f''!'  'Ti  n 
wa  h.anded  *"  hin>  a  ' 
aoiild  he  lizlil  loi  .1  hi 
:  ub."  crihe 

riljring  IiiG  C|',1,.'IP  l.'o-,i 
menlionerl  fhr  f'M'i  and  -  ,1 
pcr.s.in  could  m  '  hii:lM 
lub.si'rihr  If  he  v.rie  ;i 
'hut.'  lie  -idded.  ■  I  sl'io,] 


op  l.'o'.i  l-niil  M  ' 
and  '.Hd  th,'?  tl' 
hi  I:  IMP  hone.  I' 
ei  e  ;i  Ici nk  nil" 

I  -liouhj  .)dU'' 


avert  a  find.S  the  ultimate 


-  - „  -  - - - -  ,  j  .  jv.  railwav  deririts  bem"  smothered  m  a  ’''""'P  ’’  neces.sary  to  avert  a  pif,e,D  ,,u  the  extravagance  of  the  hu-  n-’".'  . . .  .  . 

will  lose  mmny  of  bis  radical  ideas  and  some  of  the  -  .  -  o  .  ,  would  to-day  apparently  win  mgn  race  the  other  lu  its  n.ic- ion  quite  prepared  to  swallow  this  eru- 

W  wave  of  inr-re.atunr-  revenues  _  ,  .  _ _ _ 4-  4,..  _  .  _  ,  . . _ 1.  .  « 


Party  members  at  home  will  meet  that  with  disfavor.  incrc.aMng  revenues  ^  ^ 

SO  the  situation  fvill  gro'.v  until  he  Is  no  longer  ful-  ’  voice’ p., ay  be  the  voice  of  Aberha 

filling  his  f.mctioDs  to  the  benefit  of  the  Party,  al-  j.,  ,1.^ 

though  possibly  vastly  more  to  the  betterment  of  his  p^juticai  mv-th 

country.  \Vith  the  disappearance  of  a  countrj’’s  ablest  \  ^ 

men  from  the  field  of  legislation  and  International  The  chief  cause  of  the  fsailure  of  the  Hudson  Bf. 

negotiation  that  country’  roust  assutne  a  lower  place  Route  is  that  tA'cstern  grain  growers  have  shewn  lltt 

in  world  politics  as  less  able  men  take  over  the  posi-  no  disposition  f,')  make  use  of  ii 

tions  of  the  "liquidated."  r  ♦  ••f 


but  the  hand  is  the  hand  of  Douglas  4\nd  the  voice  ■''®'i!d  only  hav®  evoked  a,  superior  now.' 


cheers,  fat  a.ny  rate  in  the  mild  par-  for  keepin 


paradox  that 


hamentary  sense  of  that  word)  In  their  recipe.s  for  mouet.ary  pulic.i  di-  "iwlom  in  hoom  and  sliimn  retpcc 


In  4\.lberta  the  voice  may  be  the  voice  of  Aberhart  quar’ers  where  a  few  years  ago  they  verge  accordingly 


Professor  Robhin: 


(.0  tivclv  ure  apt  |o  fall  on  deaf  ears 
to  To  Professor  Robbins'  warning,  i 


)Ou  who  arc  not  in.-ol\cnt  i-.f 
pa:s  the  pk-itr  viithoii?  uir.  ic- ' 
voui  neighbor  jhouM  ;,'iv.  'iii.'-' 

goes  th"  bankrupt''"  i "Jinburri' 
Disp.atch 

History  bl,i'if!a  C  one  led 


prevent  unwise  plaiiDiri-' 


tempting  for  the  imlitician  and  History  ha.-  .".irhlrd  it-  acc 


The  chief  caus"  of  the  ftyilure  of  th"  Hudson  Bay 


It  i.s  when  we  come  to  selecting  .1 
p.-iHo-n  for  the  corsets  that  differ- 


desire  to  spend  i.-  sure  to  make  them  'be  industrialist  to  repl.' :  ‘Aes.  that  w^hat  look  |)lacc  at  Hie  r.tnion 


of  opinion,  or  at  .all  events  of  them  ri!- 


rise  later."  ''Keen  i.ites  d'twn. 
hi.4  opponents,  "i"st  if  once  vi; 


to  lioatd  lue 


Is  ;ill  ver.v  well,  but  so  far  a.s  We  mg  lieiwern  Hi 
•all  see  th®  recession  is  bound  lo  |■f^rolll1.^  ;iud  H 
rome  .nivbow.  sooner  or  later:  why  C.-irnlini  Thrr 


begin  to  emerge,  and  that  we  ve.ot  vou  Iroiu  ever  gtftmg  ih"in  ®'’'  Kt  u'?  cniov  ourselves  wliileihc 


begin  to  siu-pect,  that  the  appare.af  dovv  u  again. 


Dictatorships  survive  through  the  ability  to  Inject  I  X  federal  tax  of  ,$.«2.fi3  on  th"  typical  automobile  In  un.vnimity  about  the  corsets  bein: 


1.  "  VI\  jinlgnienf  is,  on  com-  is 
with  I’i'ofe.’soi  li'obbiti.s;  peciall.v 


Su'Tl  .a  repiv 


into  the,  people  a  superiority  complex.  "With  the  coun-  Canada  as  compare 


with  .$1800  in  tlie  United  States 
■’a.son  vvhv  car  juices  are  higher 


required  veils  after  all  rather  con- 

try  taking  an  inferior  place  in  the  world  that  feeling  '  is  one  tub.’tantial  rea.son  vvhv  car  juices  are  luj^her  ri''l"rahlc  dltference.s  of  .iHitude,  i.n  rm  . 

4  ,  .4  4.  4  .4  4  4  ..  .44.4..  -Among  the  re.asonh  for  booni-sh.v-  ill  I 

of  superiority  must  Inevitably  fade  and  so  dictator- j  m  this  country  _  ne.^r,  offered  for  our  consideration  it  of  the' 

ships  perish,  i  c  'e  a-  y-  Is  prrhapb  po.’.-iblc  to  di.’entangle  here  a* 

.  -  _  With  the  average  export  price  of  wheat  at  $l..'in  for 

all  a  j  tl  r\  I  »  z”  August  as  compared  with  OSkj  rents  for  that  month  ,  — 

]WF4  Aberhart  And  The  Darky  S  v^cw  last  year,  the  advocate.^  of  a  bonus  fixed  pri'-e  h.ave  T  C  "J  /  i  ^ 

T  N  BPITE  of  aJI  evidence  to  the  contrary,  Mr.  Aber-  been  pretty  effectively  silenced  X  f  I't/VW  kj  %/\J  • 

I  hart  and  bis  follo'wing  Insist  on  the  responsibility  j  *  ’*  j 

of  tlie  banks  for  all  economic  and  financial  troubles.  |  ^  x'lew  of  th"  fact  that  the  people  of  Alberta  voted'  - 

Mr,  .A.berhart's  constant  reiteration  of  the  old  myths  ^  month  and  rot  for  Aberhart,  (he  wa.s  not  a  When  brokers  make  the  .siatem4'nf  would  f 

regarding  banks  resem.bies  the  case  of  the  Jamaican  candidate)  there  is  mueii  in  favor  of  the  .suggestion  that  the  selling  is  not  Important  tli.  y  er  b  vej 
nigger  who  had  obtained  permission  to  graze  his  , ’'Pbortuntty  to  say  whether  they  ,  ,.-4.  »-44.p  ',‘.“'^,‘^*1).  ' '  I’’,.*'.’,  i  r  •,i,'.,i 

cow  In  the  pasture  where  a  white  citizen  had  a  horse  Avant  the  latter  since  they  have  not  go*  tlie  |>( pQu'i'^yj’  ,j,eir  a<counis  are  beep  d" 

on  grass.  The  cow  had  been  tethered  by  the  darky ,  1  concerned,  the  main  1 


ne.i-  offered  for  our  oon.sideratioti  it  of  the 
is  prrhapb  po.=.-,iblc  to  di.’entangle  here  , 


vet.  even  if  he  ha.-  hl.s  wa; 
for  no  ..'real  filing.- 

Ill  For.  avcordiiig  10  if. 


boom.  For  the  latter  drew  it,-  caiTv 


I  arolin.t  aud  ihe  go(i-rn  "• 
I'aroliin  T  hrough  Hi'  i-  •  • 
••overv  of  an  old  1  -rr;-  Ui  a'l  ., 
in  (lid  f.:  me.  1  rume' 1  u  nt ,  1I1 
can  now  he  lolri 

riv'  tv>  o  -ov '  ri'o r  nv? 


nOun.shnienf.  to  .-j  decree  for  whii-h  letler  w  liter,  r  .\i  li.i  11  -j  form. H. I 


no  precedent,  from  a 


of  tlmiighi  which  1  ,ini  hu.!il  activity  in  the  private  liuHd- 


ttelliptillg  tl 


<t  outinued  on  Page  ?i  1 


Inside  Stories  of  the  Street 


verrerl  craiHi'iHv  iiil'i  ; 
I  iien  .  ij'Id'  n  I  v  r.i  "  1  n  m 
a  iv'  I  Ion  g  .it  all  lo  ,, , 
lliei-  ;)(  till  I  "  :  hji  b 

nt'irio'T  riff  (ai;,iiM',  ijil 


1  m.'ill  I.-".,  ,im! 
nnrrl'  dr- 
l  imill,'. 

1"  '  id'',  c.ji  k 

111  I,  I  ;  iv,  r  e  u  11 1  T 


When  brokers  make  the  .statement  would  foii 


a  mui'l!  Iiigic  .  ment,  from  -'in; 


I  Moving  a,  vote  of  thanks  for  an  address  b.\’  Premier 
Pattullo  of  B.C  ,  A.  B,  Purvis,  at  the  C.I.M.M.  con 
vention,  'Vanco’jver.  referred  to  propo.serl  annexation 


selling  has  come  from  stnall  traders 
and  holders  as  against  the  uecouiit.s 
willi  the  larger  lilock.s.  This  has 


nigger  who  had  obtained  permission  to  graze  his  , ''®  say  wnetner  tory  ^  ,  .yr-  v-y-r  ,i,.„  i  r  anr.diaii  comp.i 

cow  in  the  pasture  where  a  white  citizen  had  a  horse  ®  ’aoI  got  Hie  pj'gQUTy yp  ai  counts  are  been  doing  a  laig 

on  grass.  The  cow  had  been  tethered  by  the  darky  |  concetn»'d,  the  main  1  1 

owner  and  in  some  W’ay  she  got  the  rope  twisted  I  >(  it  1  if  selling  has  come  from  stnall  traders  ;  .S  \1  LSI  lOlll  i 

around  her  neck.  She  struggled,  of  course,  and  the  I  ^  f’’’’  "®''®"®''''  I’-W.II O  fS  p 

4-4 44.,.,  BC  ,  A.  B,  Purvls,  at  the  C.I.M.M.  con  with  the  larger  lilock.s.  Ihls  has  s 

rope  tightened,  ■with  the  result  lhat  the  cow  was  ...  hr.,-  c,.-,-.ii  ,.r  in  rnmior-tion  whf 

,  _  ,4  41  4  ,4  4h  I  vention.  Vancouver,  referred  to  propo.sed  annexation  '®'''®t  **  lari-'-  numbri  of  small  or-  In  connrrtuui  vviir 

strangled.  The  colored  gentleman  reported  the  accl- 1  v..i,nn  h,,  nrw  i-  o  .  c  1  u  a  4  .u  tl' rs  recentl.v,  all  of  whi'  h  called  counts.  I TiU  appl 

dent,  and  claimed  the  horse  had  klUed  the  cow.  The  |  Yukon  by  BrI  ish  ^olumhia  and  hoped  that  the,  iianriling,  esjiectally  in  Hie  stilpments  of  such 

parties  concerned  went  up  to  tho  scene  of  tho  accl- ;  program  would  not  mean  that  the  East  pncc.s  were  fading  qiiii'k-  knl,  asbe-ioa.  copj-i 

dent,  and  viewed  the  remains  of  the  deceased,  which  i 'Th®  Financial  News  as.surr.-  iv,  (m  the  otlier  band  accounts  that  ducts.  In  jvracHca 

,  .  ,  ,  .  ,4  .44  4  *  .V.  ’  Mr.  Purvis  “that  only  fjritlch  E'olumbia  is  being  ‘taken  represent  total  lioldings  runnm.g  into  menus  am  m.ide  tj 

iay  tangled  In  the  ropo.  .It  was  pointed  out  to  ’h®  1  -oi-imoid  u,  D.mg  ^  ,l,ou.-and  i-hares  were  menis  leav  e  the  co 

darky  how  absurd  It  was  to  claim  that  the  horse  had  ii-ually  \V4'I1  linanced,  holders  t»eing  Hiai  .special  arran. 


g_  the  tiling  Ivid  be,.,inn  po;’ |l  j  v  i-i  'in 

if  h.i  r  ra  cii.tn  — .  th4,  cnvriunr  nf  '-■‘nlli 

^  t'arolina  raid  I  "  iht  gi-ivi-vnoi  " 

North  I  arolm.a.  'Ii  .  .-j  d  irpcd  b'n - 
- -  ,  tjpi"  hetv.  eeu  tluui,,-,.  lin  ’  it"' 

I  Tills  wa:  happil"  ro'.- '-oni-ti  iied  b 

I  the  governor  .>f  North  raroliua  1"'' 
conbiderahle  ' 'Irrut'^ld  mall  t  iik  bot’vcrn 
rom  liF'lter  ’'i®®'>  there, -(ftpr  wa-  e:jsi«d  liy  liquid 
c;  .1  o  c-  I  relr''"')®)’'"'  I'ounirv  (n-uitlenia.ii 


mt4'r  to  th"  —  -  ,  Hmk-or.  report  n  conbiderahle  'Houenr  m  -man  t  un  m-twcri, 

if,  ,'is  far  a:  i  f  aiiridlan  coinji.inle:,  vv  iiich  liav  »•  I  amount  of  bwiicliing  from  higher  Bi®®)  thcrcaftor  wa-  easi*d  lo.  liqu'd 
I  coiinis  are  been  doing  a  laig"  export  hiisine.:.-  pi  iced  t ';  s  ii  e (utq  1  refroshmcni  1  oiinirv  (n'liilenian 

"d,  the  main  I  lopiHt  that  1,0  I'.ii' .  I.D l>  01  blocks  that  hav e  deolin •  ,  .  ,  r  r  r.  n 

stnall  traders  .SATI.SIAl 'I  Oil  I  they  have  n -t  c.x-  SOT  Tf  KING  ed  to  very  low  levels.  I  Icivc  Ton  ,'A.  .'H  11.0(10  B'lM 

the  aeconiit.s  I  r.W  AlI'.N'rS  p  i  i  o  n  v.  e  vl  the  I  raders  in  doing  so  fig-  jrifty  hills  of  Hi"  'll®,®®"  dcPomi 

This  h.is  sllglitcbi  dlfficuli)  ure  that  just  as  -soon  .as  the  market  nation,  no  longpr  being  made,  .irr 

of  small  or-  In  eonneetbui  with  jiayincnib  of  ac-  iTglilfi  itself  many  of  the  lovver  pri-  still  being  .'vouglu,  bv  the  I  .  r:.  Tr*  a 

V  hii'h  called  counts.  I  hl.5  applies  pa i lii  iilai  1.'  t'  .  ced  l.vsues  could  readily  double  In  ,  surv  If  thev  ,ir<‘  nev  er  found,  I  nrjr 

lectally  in  Hie  stilpments  r.f  such  prodm  i.s  a.;  me- j  v.ilui'  in  a,  short  time.  Tn  this  way  1  Sam  vvtll  be  aliead  thaf  rnneb  tuon" 

fading  ijuii'k-  k'd,  asbe-ioa.  copper  and  otlicr  jiro- ,  traders  feel  they  would  have  a  much  '  hut  for  eight  year.;  hr  has  .•jHvevtis'-'t 


propo.sed  annexation  '®''a®t  a  large  number  of  small  or-  In  eonneetion  with  jiayincnib  of  ac- 
.'  ,  :  di.rs  recentl.v,  all  of  w  hich  called  counts.  I  hl.5  applle:;  pa i lii  ulai  I.'  if 

,  and  hoped  that  this  ,  ar,.fui  luindling,  esjiecially  in  Hie  stilpments  of  such  prodm  i.s  a.;  iiic- 


llavr  Vou  .$MI.000  B'lM 


eing  .'VOUglil,  hv  the  I  .  H.  Tf  3 
If  thev  are  never  foiinrl,  I  in  jr 


On  the  other  liatid  /leeoiints  that  ducts.  In  practically  ,ill  c.rbc.;  j  ay- j  heifer  «'hance  of  makint 


made  before  anv  .riii;; 

’  the  country  ;ind  ilnlK.ate 


hc-.ses  having 


up  their  :  for  the  return  of  the.ce  and  ot.iiei 
the  total  I  tho  large  bizo  paper  morvev  tn  he 


two  or  three  ihou.-and  shares  wers  I  nients  leav  e  the  country  ;ind  liidK.ate  I  .irriount  ot  money  invested.  In  some  deemed  lu  .sniallei  o'lrrencv  it  1- 

ii-ually  \V4'I1  linanced,  holders  t»eing  '  Hiaf  .special  a rrangcineiils  had  liucn  I  Ivrokerage  offices  the  statement  is  inconceivable  that  anyone  vvoulii 

mainly  interested  In  Hio  long  iiulljniade  to  fake  care  of  all  banking  j  lie, aid  that  a  great  many  regular  '  kerji  a  hill  of  thus  size  merely  .a-  ■' 


twisted  the  rope,  but  he  still  maintained  the  horse  |  ,4„,..„,4„o4,4  a-  .  .  .  <  i  ■ 

The  government  department  Issuing  radio  licenses 
wa.s  guilty,  and  the  ovvoier,  therefore,  liable.  «,(„W4  „  4-114  1  11.  1... 

”  ■  I  might  save  Itself  a  great  deal  of  work  and  household- 

The  horse  owner  disclaimed  responsibility,  and  the  1  .  .  .  .  . _  ,  4  1,  4  . 

•"  ers  a  lot  of  inconvenience  if  collector.s  were  .supplied 

darky  entered  suit.  On  consulting  his  solicitor  the  for-  adequate  and  reliable  information  as  to  tho- 

mer  was  advised  t6  settle,  as  the  case  would  probably  have  remitt  ed  their  fee.  Only  a  government  cnul<^l 

come  before  a  colore-f  judge,  and  the  plaintiff  would  demanding  that  hoii.se- 

marshall  a  dozen  witnesses  or  so  who  would  have  a  riTciuce  emdmce  that  'icense  fee.s  hav®  l-m 

pe.rtectly  prepared  story;  and,  although  be  would  no  I 


fcther  tliiin 


periodic  changes. 


. .  .  .  ill  liingenii  Ills.  AVhile  eontraets  have  |  traders  who  had  taken  substantial  souvenir.  I'he  only  oHirr  expla®  ' 

might  save  Itself  a  great  deal  of  work  and  household-  'jius  time,  however,  ilier:?  was  so  1  been  made,  the  average  markel  price  nrofits  in  .some  of  the  paper  issues  tjon  i.c  that  Hvey  must  have  been  lofi 
ers  a  lot  of  inconvenience  if  collector.s  were  .supplied  niiieh  selling  from  sm,all  traders  tlmt  is  Hu;  one  lhat  usually  aivplies,  and  1  have  again  stepped  into  the  market  I  mlspl.'ieed  or  iorgottrn  -Vyail  Gtr 


it  had  ju-t  as  bad  an  <  ffect 


s  elaiined  has  u.-ually  worked  Inland  esiabli.shed  a  position  by  buying  .journ.'H. 


m.arkets  as  the  so-ealled  importani  :  the  itdvanfage  of  all  eoneerned.  In  |  oh  the  srale  down  Tn  a  general  wsv  1 -  .. 

veiling  would  likely  have  had.  Th"  the  past  few  months  .lapan  has  j  traders  claim  that  most  naper  stocks  The  Finsnn^i  v 

development  showed,  however,  that  greatly  incre.ased  purchases  in  r  .an- 1  are  selling  av»-ay  out  of  line  with  the  , 

big  holders  were  .satisfied  that  in  ada.  but  in  all  in.sfance.s  payment  is  larger  earnings  that  are  being  made  j  comp7'..  Lin- 

'he  long  run  earnings  of  companies  made  from  New  York  before  ship-  by  most  companies  I  Mar;»i«r,  D.-.-i 


Fin^nr.i"*'  Tjpne«i  »•  puHi^h^d 
Cr»iz  Montr«»a'  by  T’"-* 

Mi^ntr^Rl  Fin^rf-i.Tl  FublitHiriji 

Comp^rs"  Limited,  (r««***t 
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Insurance  And  Policy  Loans 

t  imtirr  lhaf,  from  I imr-lo-tlinc  . 
f/nti  Ktrovfilti  rrcniiirit'l  lifr.  hltiur-  i 
f/iii-r.  as  an  hn'rsi mrnl .  t  sii i>posr.  on  ; 
pn-sf  ej-prri.cn.f  r,  ,/a„  ,;,.p  justified  in 
ipmr  alfilnrlr  Iml  there  is  one  ob-  i 
vitjus  irrahnrs.s  as  I  .s-rr  if,  i.c.  the  I 
r.rcc.'isi.vr,  rtitr  of  infrrest  chnrfjed 
for  a.  loan  on  in.'m rancr.  I  have  often  j 
nnoidcrcfl.  n-hti  I  hr  life  insurance  ' 
ronipanir.'i  .should  r  ha  rye  such  a  high  > 
rate  of  ifilr  rc.'it  to  its  polirplioldr-rs  \ 
t>}r  a  lofin.  of  I  heir  oun.  money.  The 
■srcurily  is.  of  rour.sr,  100%  .safe  as 
fhc  company  n  ill  not  loan,  more  them  i 
the  rash,  value  of  flic  policy.  Is  it  , 
not  loyiral,  therefore,  that  the  rate  \ 
of  intrre.st  on  life  insurancr  loan.s  I 
should,  hr.  lotver  than  that  charged 
by  the  bank:  or  any  other  loaning  In-  , 
sfifufion.  One,  can  bnrroic  on  pro-  | 
prrtu.  bonds,  or  good  stock, s  much 
m.t>rr  cheaply.  I  n  nulil  In  vrrii  much 
lutrre.sted.  in.  retuling  your  ririrs  on 
Ihi.s  .subject,  ns  I  am.  sure  many 
fflhcrs  of  your  readers  n'oulil.  — 

■  n.  ir  I  " 


/NtdUntlES  from  sub.scribers 
in.  regard  to  their  invest¬ 
ments  and,  problems  are  in¬ 
vited.  Answcr.s  nre  bnsc<l.  upon 
information  which  THE  FIH- 
ANtifAL  TIMES  believes  re¬ 
liable,  fair  and  unprcjudice.d, 
but  beyond  the  exercise  of  care 
in  securing  such  Information. 
THE  FiNAHCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  bear  the. 

signature  and  address  of  tho 
writer  In  order  to  lere.ive 
attention.  .  .insiccr.s  thought 
to  be  of  public  interest  will 
be.  published.  .  Stanipcd .  ad¬ 
dressed  envelope  or  postage 
ohould  accompany  all  inquiries. 


Dom.  Woollens  &  Worsteds 

i  M'ould  you  advise  one  to  buy  fin 
'  minion  iVoollens  &  ii'urstrd.s  \.ii 
.  mortgage  <»  per  rent  bonds  at  70. 
also  Dominion  iVo'dleius  K-  Worsteds 
preferred,  par  .f20,  at  ?5  TiO  — 
\"D.P.,I’‘  ' 

i  On  the  past  record  of  the  wool¬ 
len  industiy  in  Canada  and  the  hi.'j- 
story  of  Dominion  \^■oollell^:  >ind 
;  Worsteds  Ltd.  since  its  inception. 

I  cither  the  bonds  or  preferred  .•i.ik  h 
'  of  the  company  could  only  be  con 
sidered  in  the  light  of  n  speculative 
purehaae. 


predecessor,  Canadian  WoolDns  Ltd 
have  had  distinctly  erratic  and. 
aside  from  exceptional  years,  gen- 
er.ally  unfavorable  records  of  oper¬ 
ations,  The  Woollens  and  wnr.strd.'f 
industry  In  thi.s  country  h.a.s.  in 
yel  liern  nt.-oJe  for  a  milling  pro-  •  never  ilenionst r.ated  ii.s  .-iiiii 

gram,  hul,  on  the  basi.s  of  results  to  ''■*  compete  .siicces.sinlly  with 

date,  il  1;,  believed  that  a  mill  with  '  Kingiloni  pnwiucera  iinle  .s 

a  naily  capacity  of  2.*(0  tona  will  be  P'^'en  a  mui  h  greater  meed  of  tariff 


.juCilied  Officials  expert  fo  be  able  •’  ha.s.  generally  cn 

This  fpiestion  of  Interest  rates  on  lo  amionnce  milling  plans  before  the  j 

life  insurance  poliry  loans  i.s  not  a  end  of  il  ls  year.  j  Domlninn  \\<>ollrns  ^  Wnr  ted.", 

new  one  by  any  means.  As  a  mat-  Th  -  .-t-iri,  jp  ..jtji)  m  the  .specula- 1  f'lrnic-i  in  l!r.,’.s  a:,  a  mer 

ler-of-fact  it  was  aired  very  fully  live  >  ;  ut  appears  worth  holding  gm'  of  Cana'Iian  Wooilen.'i  I. id  K 

in  Parliament  a.  few  years  ago,  mi  tii-  po,ssibilitles  for  a  reversal  in  Forbes  Co  I, Id  Millon  .Spinners 

around  the  time  the  former  inter-  the  market  trend  by  the  end  of  this  Ltd  ,  Orillia  IN  orsied  Co.  rj'j  ,  .and 

e.st  rate,  of  7%.  which  had  prevailed  ye-ar  or  beginning  of  next,  j  Onotabce  Mills  i,t(|  unl.v  m  its  first 

for  many  .vear.'i,  was  reptai-ed  by  the  .y,  ^  year  of  operaiion  w-a;;  the  coinpanv 

extsting  t'O,  rate.  -i-i  *•.#-,  ,1  ■  '  ahlo  to  earn  fuliv  the  fixed  rhaigej 

I  I  he  NewspniU  OullooJ* 


The  pnnelp.al  .argument  against  -a 
low  interest  rate  on  pollc.v  loans  is 
that  a  life  insurance  compnn.v  is  not 
a  loaning  institution  Tts  suecess  in 


Do  the  severe,  derline.s  on  the  tion  Bond  interest  w;i 
newsprint  sioeks  indwatr  some  the  rnd  of  Ih-lt'.  and 
rhangr.  in  the  outlook  for  the  i.udus-  -Tid  securit yholders 


building  up  a  good  ^■aluc  bebiivi  its  ha>-r  they  merely  hrru  a 

mitsfanding  poliries  der'euds  to  a  Hfction  of  market  ro’i.i.i/iou;  '’  I 
great  extent  on  its  ability  to  invest,  heard  talk  that  Hie  componifs 
a.x  advantagpo'isl.v  as  possible  the  t'i’likely  to  get  the  a.  ton 

funds  deposited  with  it  by  Its  po-  lit-*"'!  “'T  a.skiiig  for  ur.rt  year. 

licyholders  Profits  of  a  life  insur- .  I'’  *  I' fre,  ani/thing  m  this"  I  i: 
anre  eompany  are  derived  from  two  ^  ’ 

ronrre.s  — a  favorable  mortality  ex- :  There  appears  no  rraron  to  br- 
penence  and  the  income  from  its  i„.ve  that  the  price  mcren.ce  an- 
mvested  funds  -and  both  are  subject  nounced  by  Canadian  new.cprint  pro¬ 
to  wide  changc.s  m  accordance  witb  j  ducers  for  the  first  half  of  next  year 
' '■ndition.'i  will  not  be  obtained. 


Consumption 


Are  Common  Stocks  A  Buy  On 
Today* s  Market? 

I  hold  about  .^^lO.fiiio  i,t  stocks  probably  been  dteap(>o|nting  iD  some 
ipHrcha.se  price  1  and  .^1.7,000  in  directions,  there  are  no  apparent 
bonds  The  bonds  I  haie  been  hold-  signs-of  any  recession.  August  pro-, 
ing  in  accord/nirr  u  ith  rrrommenda-  duction  of  .steel  and  iron  and  news- 1 
tions  made  in  the  past  i„j  ,,f,ur  de.  print  continued  at  or  close  to  po.st.  ' 
pa.rtment  that  a  rr.se, -tc  of  bonds  depression  high  levels  and  building 
should  be  maintained  for  quirk  mar-  permits  for  the  finT  •'S  months  were 
tnhUity  in  the  evt‘nt  of  funds  being  jest  for  the  period  since  1931  i 

needed  for  an  eventuality  or  an  ap-  IVith  the  slock  market  in  it;-  pre- 
parent  bargain  in  eoinmon  stocks  vailing  nervous  condition  a  swit.rh 
„  -u  4  1..  4  .  .  being  offered.  Do  yon  think  the  into  the  more  speculative  class  of 

1  1*^,^  P''f'dcnt  time,  with  common  stocks  common  stocks,  or  those  most  di- , 
at  .such  low  lei  el.s.  would  be  a.  good  rectly  affected  by  developments  in  ■ 
one  to  make  a  switch,  from  say  half  the  New  York  market  would  be  a  ' 
of  my  bonds  T---"E.  M.  D.”  somewhat  a.  hazardous  policy  We 

Are  we  in  a  primary’  boar  market  believe,  however,  that  the  iJra.sHc 
for  stocks?  Or  have  market  devcl-  decline  In  the  market  of  the  pa.st  i 
opments  of  the  past  2  weeks  re-  weeks  ha.s  provided  an  opportunity  • 
jircsented  merel.v  a  temporary  ehrek  for  the  Investor  to  ai  qijlre  the  less  1 
lo  (he  upward  trend  of  (he  past  T)  .speculative  tvpe  of  erujify  at  level.s  ' 
years?  If  you  c.an  auawer  these  which  offer  not  only  a  generous  le- 
f|iio.stiona  you  have  ihe  solution  of  turn  on  the  investment  hut  pr4ispni  is  1 
.vour  problems  as  *0  whether  the ,  for  a  worth-while  rnhaiicement  in 
pre.sent  Juneture  is  a  (avorable  one  market  value  over  the  next  .vear  or 
for  a  switch  from  a  pi.iition  of  your  so.  This  type,  of  stock  may  fpiite 
bond  liolding;t  into  4'nmmon  stoclifi  conceivably  sell  still  lower — and  1111- 
Many  and  vane4l  -Ttgumeutg  (n  favor  doubtcdly  will  if  the  theory  that 
of  both  theorle.s  have  l.ieen  advanced  we  arc  actuallj'  In  a  hear  market 
during  the  past  veek  hut  as  iB  Bl-.now  proves  to  be  correct — but.  In 
ways  the  case  with  theories  on  the  the  meantime,  there  appears  little 

slock  market- — the  '  Ourse  of  which  danger  that  your  return  will  be.  re- 

rs,  in  ibe  final  analyn,",  guided  bv  duced.  Nor,  in  view  4xf  the  present 

the  whims  of  the  Investing  and  trad-  condition  of  the  bond  market,  would 

iug  public — they  must  all  be  accept-  you  be  likely  to  lose  mueb  in  the 

cd  -ss  being  largch-  guesswork.  way  of  market  appreciation  on  vour  , 
I'herc  in,  at  present  a  divergence  bond  holdings.  I 

of  opinion  among  observers  in  the  Tf,  on  the  other  hand,  present' 
I'njted  States  w  ifh  regard  to  the  market  conditions  prove  to  be  oniv  i 
early  course  of  business  in  that:  a  femporarv  set-back  te  ihe  bull 
countr.v.  There  hag  been  undoubt-  move  you  w  lU  be  able,  if  vou  so  de  ' 
PCS.  in  4  .-.nside ration  of  permit  ing  „  -  lowing  up  ‘luring  recent  sire,  to  switch  agam  from'  a  portion 

deferment  of  interest  were  given  rnonths.  in  business  conditions  acre.ss  of  those  investment,  stock  holdings  1 

one-half  iiliare  of  common  ntock  for  pq,.iy  other  stock.s  with  greater  ap-  | 

each  ?100  pf  bond.s  held  .  „  liarar'i  any  in'eHigept  opinion  as  preciation  posEibiliticri.  ■ 

tiaily  in  K.uo.  tie  company  i.  fjj^g  represent-s  a  definite,  Herewith  are  oiir  rec4->mTTieiida 

not  being  in  a  position  to  meet  its  I,.,  |.pyf,yp,y.  4-iniy  ttons  for  the  luveElmcnt  of  betweeu  i 

a  temporaiw  .«|tuatlon.  Tnsof-ar  as  ST.OOb  and  J7.o00,  or  ■approximate! v 
Canada  is  ronreinef]  alihough  res-jpaif  (he  value  (.>f  vour  b'.ipd  h'lld- 
Lonai  f-'iH  pick-up  m  busine.-fi  has  ing:-  — 


deferred  at 
bon'lholder.s 

III  h4irl/.eil  a 
pl-sn  whereby  bopi)  inlere.-t  for  'J 
veu.iT,  up  lo  -Iijue  IU.71  would  b" 
pail)  in  11  iuslalmriii  .  :tartinp 
from  Decemlirr  l.st.  ]9-'!V  Bondbold 


received  1?500  of  new  0  per  cent  iri, 
mortgage  bonds,  interest  on  w  hii  b 
would  be  paid  only  on  an  inr‘)me 
ha-sis  until  ranuary  l;it.  103S.  ao'l 
$60n  of  new  -'f2n  par  i-alur  piTferrcd 
stock  carrying  41.  lion  cumulative 
dividend  of  0  per  cent  for  ca.  b 
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fixed  charges,  another  reorganiza¬ 
tion  iDf  capital  wa.s  proposcl  and 

M'hile,  m  theory,  a  life  Insurance  of  newsprint  continucf;  to  e.xpand, 
poll!  y-hokh'i-,  when  he  olitains  a  po- '  and.  if  the  recovery  in  busines.s  and  .-^f  ne^t-'*(’,  oe  ”4-0111  ir. 

<licy  loan.  IS  borrowing  b-ack  the  j  industr.v  continues  for  .'‘ome  time  to  ‘ 

monev  he  has  paid  in.  it  Is  not  quite  come,  it  may  be  expected  Ibat  con 
correct  to  ;iay  he  i.s  inerei.v  borrow-  '  sumption  of  newsprint  nia.v  e.xpand 
lug  hi.s  OKU  money  Tbe  funds  of  a.  still  further,  in  which  event  further 
life  I’oiiipany  aie  made  up  of  the  price  Increases  in  ncw.sprint  could 
premiums  paid  by  thousands  and  be  looked  for. 

hundreds  of  ihousari'l.s  of  policy- j  Tn  some  quarters  on  the  Street  ,,,  m  .«4„. 

Tioider.s  throughout  the  country  and  ;  there  has  been  in  reecent  weeks  o  bon'li,  th  1  'c. 

ihroughoiii,  the  worM  If  the.  com-  some  apprehension  with  regard  to  ,  fivla 

panics  were  to  loan  mone.v  at  say 'the  piling  up  of  newsprint  storks  j  1,.'  '^p''u”'.,n,i  rnii  i; 

-1  or  4'-j''’r  they  would  encourage  by  American  publishers,  this  being  ih-aige  on  1.  '  ,,,,.,.1 

berrowing  by  the  polieyholder  which  seen  an  a  possible  threat  to  the  P®*  -  1 .  1' -iir-i  1 

would  mean  that  a  largo  proportion  price  structure  In  the  newsprint  in-  commem  mg  . -juu-ii.i 

of  life  insurance  assets  would  he  out  dustry.  Newsprint  men,  however. 

iniprirvement 

n  considered  that  the  rate  of  inter- ;  r'atura.l  development  arising  from  m  opi-iatui,  ic.ipi  .1  ■  * 

est  earned  by  Cajiadian  life  insur-  '  be  announcemiSnt  earlier  this  year  'vilh 

■ince  companic::  in  1936 — a  year  of  ,  t'^.at  the  price  for  the  first  half  of  opeia  inu'  *"*'  _  ^f\nni 

nbnormallv  low  interest  rates — aver- i  193S  will  be  $50  a  ton,  or  $7.50  a  vir  vV  nrnfit<- 

between  4";  an*.!  U  will  ton  more  than  the  price  which  has  -V  t  iVivru  Jf  nnW 

be  obvious  thot  the  putting  out  on  ;  provided  throughout  193"  It 

loan  of  any  verv  great  proportion  of  emphasized  that  if  the  consumption  ^  pr^esh  e  record  dn’idend  nayment^p  '  Dosco  "B 

life  insurance  assets  at  a  smaller  I  of  newsprint  keeps  up,  a  further  in-  51.05S,o00  of  r-i  <  ent  bonds, 
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will  be  se^n  4hat  the  average  in  4^he  ras'^  and.  m  th^*  • 

yi#»]d  on  the  7  s'*curitirp  recommend-  ronipanics  arc  either  doing  better,  or 
ir  tlp*v<'  ir  hinf"  30tb  .  3.  very  gcD-  at  least  as  well  during  the  rurrrn^ 

o  T-x  Frous  return  on  tbia  class  of  invest-  year  as  thev  did  for  t.hr  preecdinc 

menr,  ihm  reTum  may  be  enban-  'ear.  hence  dividends  appear  fainyj 
ced  to  enip  4ivtcnt  if  British  Am-  well  ns.'ured  I 

enc.'iji  O’l  and  l.-eblaiv  Groceterias  fitoelrs  y4vi  mtgbl  wat'  h  r-o  th.at 
-again  paj'  extra  dividend.^  on  their  you  might  Jump  m  with  any  definitp 
stock  for  the  current  year  as  the-,  turn  for  the  betfer  in  market  4-4:>ndi- 
did  on  .'jci’ouiii.  of  lapt  year."  ‘’’per-  tion?  are  Ptee]  fxf  C-anada.  common, 
ations  Building  Products  ".k".  International 

All  of  these  :tO‘-U3  ha.xc  an  im-  Nickel.  Nationa.!  Pteri  far.  and 

'  J'ill'.Jll  uio  .»  1-  '  -  ,  t^vAr.r.lt'C  i-if  vic, 

of 


return  would  be  distinctly  unfair  to  !  crease  ill  P**ce  is  n^^vpHr  ended  Tune  50th  1K17^  has  '  appear  10  be  indtcatcd.  I  quotations  on  the  Brazilian  nulrels 

(hose  holders  of  insurance  who  do  1  the  second  half  of  m  which  Balance  r-heet  position  of  the  com- '  10  relation  to  the  Canadian  dollar 

not  borrow  cn  their  policies*  event  publishers  would  be  forced  to  '•  imcffirialiv  that  opera-  Pany  is  rcma.rkabiv  strong.  As  at  resulting  from  progressive  eccu 

,1„  ....n  co04.-!cont«u.  .to^  - . . .  . - . .  .  - . 

na,.,,  „.„n  > Y"  ISS.ir";';  ’c„  ,1c  o. 

hquiditv  on  s  considerable  pro- I I  ru  .  j  the.ie  results  it  was  estimated  that. 

.  '  '  '  ‘  aft^r  vesr-end  adjustments.  n''t  for 

the  full  var  would  be  criua!  to  a) 
most  twice  mterr.  I  requiremeui.i 
On  the  as.sumption  that,  failing 


M03T  blind  pcr.'-'nn.'-  sav  the 
wcirli  IS  kind.  Lvervone 
with  v»  h'Otii  tliev  come  in  conta,.t 
ivanfs  t'.s  help,  but  onli'  a  lew  c-t 
the  sightlc.ss  men  and  women  in 
this  c.ountrv’  arc  able  t'O  have  hccui'g 
Fve  do^s. 

Tcw-i  many  people  take  their  own 
*‘’ccing  rvc",  '  ior  ‘(jr-iiitcd.  They 
fail  to  vcdlicc  that.  ncgle>_t  mav  lead 
to  blindnc.ss.  It  is  estimated  tint 
the  cvcsighL  of  more  than  hah  ot 
the  ]20.Ci0iD  blind  petr-ons  ui  <  'aii 
ada  and  the  United  btates  could 
have  been  saved  bv  modem  medi 
eal  seien'se  had  steps  hern  taken  in 
time  Much  of  the  troul-'Ie  i?  ‘Jue  to 
ncglci-f  of  the  c'-’cs  ihjiir'-c;  mfaiKV 
an.'l  r.irlv  i  liildlioo.J.  buiely  this 
Irinwlrdge  .‘^hraild  prompt  every 
one— r.spccially  parent.^ — to  qttard 
again't  the  fr-apic  waste  of  human 
'icht 

'kV'hat  air.  the  cau.ses  -iiid  what  are 
die  symptoms  of  imperfect,  eve 
siphf ' 

Nr-arsiEhtedner-s,  larsightedness 
and  astigmatism  arc  the  most  i-om- 
m'-T!  eaures  of  e'-c  trouble,  whi-’h 
usual!"  ear  be  corrected  by  glasses. 
Diseases  of  the  eye.  inrolv!n5 
permanent  impairmexit  of  vision, 
ate  citremcly  serious.  Sometimes 
f.h-y  are  the  result  of  unsuspected 
kidney  disease,  diabetes  or  syphili.s. 
and  if  untreated  may  eventually 


ic.i'.'l  to  hhndncsf..  Lspert  mediial 
c-irc  is  esscnti.il. 

i.yomm-'ii  -vvm'pt.ams  ot  evestrain 
mav  be  diminishing  vision."  se¬ 
vere.  iccuiring  hcad.ichc.  insomnia 
ot  du'.inc;'.  rVop!,-’.  mav  fail  to 
fcalrsc  the  daiiaagc  done  to  thccyr.s 
bv  carelessly  straining  them  in 
dun  light.  It  IS  haimfiil  to  read  in 
bed  unle.x.s  ihe  head  and  sboulclrr.s 
-nc  priapp.'d  up,  (he  page  v, cH 
lighted  and  held  below  the  hne  of 
\  i:-ion.  Nei  cr  usc  rvcwiNhcs.  omf 
mcnls.  >;ilvc’,  or  other  tcmedies 
unles.s  -idv’sed  b  -  .in  ey.-  .ipeet  di^' . 
As  people  prow  older  iheic  is  a 
gradu-il  Ic -xcningol  ela'ti.'if  m  ihe 
l'’n.s  o'  fhe  cve  I  h--*  |iii|-,  It-  rlcj", 
not  work  as  ircciv  a.s  it  did  tocm- 
rrlv.  It  bceonic.s  mo'c  ,411, J  r-ioie 
clifhcult  to  read  and  i-er  clo-  r  woi  t, 
cicaily  vvithoiiL  coiieclivc  pfov'--.. 
Fcsting  the  rvesight  of  ho(>i 
children  is  required  b\  la-.e  ui  n-.o^i 
communities,  l  iit  10  |,iu  ■:orip''b- 
adults  lo  iiai'c  their  eve."  examined 
tegularly.  L'vcrv  piown  pnron 
should  see  an  cvesight  specialist  at 
least  once  in  two  vears.  if  he  or  ihe 
w'ould  continue  to  ciiio”  the  blcis 
ing  of  good  vjsie,n. 

We  shall  be  glad  to  send  vou.  tree, 
the  Metropolitan  booklet  Care  of 
the  Eyes."  bimply  address  B-eoklet 
Departmento  K'  ■.'7,  Canadian  Head 
Office,  Ottawa. 
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portion  ul  thfii  uivestefi  funds 
They  must.  protect  themselves 
.agaln.it  .vears  of  abnormal  inorlalily 
among  I  heir  pnlicvholdcr-i  or  years 
'if  heavy  rndownicni  ruatiii  itie.i 
IViiicy  loan:;  ari'  not  liqUKl.  and,  if 
I  hey  were  rn4'oiiragei|  by  ttic  estab- 
liihrnenl  of  ;i  low  inl4'rcsl  talc,  llic 
iccnril.v  lii’lnnil  the  life  ni.iiirancc 
polii’ics  mifrht  he  .icrionsly  impairrd, 

The  Inch  inrc'i’c-il  rate  impij.xcij  hv  |  <  >11,  r4>lan4..y' 
life  in.an  aiii  c  4  riinpanica  4  iri  poHcv  j  J  ”!!  *  " 

loan  .  IS  11411  iinpo.i4'4(  for  itic  piiri>oye 
of  iiniUni"  cX4'C.;-.:j  V‘'  |•l(1flls  t  liprcoii  j  U'"' 
liiif  for  I  ho  pnrp.1113  4if  ili-iiM'nraginc  !  1 4!.,, 

I'olu  vlioldci ;;  I  rijin  lion  O'Vlnc  on  |  I '"ii 
(hcii  in  .,irr4n4-4-  fact  ox|ii  !ion4  t’ ! 
ha:;  ihow  n  Dial  a  I .- o  |ii>lii  v  ili'it  l-a  ' 

ha.'j  horn  ho.avilv  tior|oW4'i)  <in  iin- 
\-;i  ria  lil.V  lirionii-::  .4  la(>scd  m  ."Ur- 
lonilcro,)  |ioli4’y  and  lapse.'’  -a.nU  aur- 
icn'-iors  arc  .anatllom;i,  1o  the  life  (n 
'iiranco  offu'i.al  It'  the  high  inter- 
o  .(  ralo  were  fixed  tor  pi-i-jfit-niak'ug  ! 
piirpf'ac.a  II  I'oiili'l  afipcai  I'jgioai  u  .. 

!h,al  the  hti"  •■orn|iany  wouhJ  be  not  i 
'jnlv  (  onieill  but  anxio'i.'’.  to  allow  j  CAi*, 

polic.v  loam-  lo  rcniain  outstanding,  s  au, 

I  iiosp  who  have  had  anx-  exp'jrieiicc  I'.’.'V 
of  life  in.aiirance  pioveiJun.  or  who  iVjii. 
ha  VI"  borro'vcd  ‘Xii  ihctr  pollcict  J- 
know  that  thi.-!  Is  tar  troui  V'Ciug  th‘’  |  " 

fa-'t  I'he  iiisuraiu'c  horrowei  is  | 

‘•‘jotinna ilv  li''iug  adiise'l  fo  n-diicc 
or  hquiil-alc  Ilia  loan  wiUi  the  coin-  -h  i 
pan.v.  livery  rriiewal  slqi  notifving 
!'4-l'(y  iioiucr  that  tua  pienuum 

phir  ii'-e.-r  I  .,1,  h';-  lo-iti.  ha-o  hoi  oni. 

oo-:-.'  ;nl>-d  h.v  a  ni.>l  Ice  iii  ;;- 
p.i'.  oil  I  he  loan  as  i.'ipld- 
-cl'''-  aud  thus  sji'-  llu-  III- 


Investment  Yields 
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the  end  of  Ifi?*!  a,  surplus  of  $1]  .  omic  conditions  1n  rhe  big  South 

702,396  was  xhown,  with  fi.xed  as-  American  republic,  have  been  the 

sets  of  Si-3,4.'i6  799  depreciated  to  chief  contributing  factor  in  the  in- 
thc  extent  of  510. Osh, 699  or  over  rreasltig  earnings.  Current  levels  of 
7-6  per  cent.  In  addition  there  were  SiV-'iO  for  the  niilrel.s  compared  with 
contingency  •m'-l  investment  re-  art  average  value  of  5  7S  cents  dur- 
scrvc.i  amounting  to  51.049,778.  Net  mg  J036  and  quc>tations  of  6  cents 
working  capital  was  shown  at  ,5I0,.  gt  the  end  of  last  year. 

-i.j.6.901  w  ith  current  a ’sets  of  -51."'.  The  balanee  sheet  position  of  the 

wide  reversal  in  business  '  "ndb  .)63..33"  at  a  lal'O  of  about  4  1  to  company  i:  .such  that  net  earning:. 

,11  po  able  to  1  lo  '.'iirrent  liabilitie.s  of  -5-3, 107  4-90.  ran  with  Juetit'icatton.  be  entirely 

Cush  '--all  loan.'’  and  marketable  in-  di.ctribiite'-l  in  the  sh.ape  of  divi 
vcslrneiii.a  al'-'iie  were  earned  ;il  $6  drnds.  For  .some  years,  when  ibr 
.'i99,.)32.  or  over  twice  total  current  po.aition  of  the  milrets  on  the  in 
ibili-  liabilities.  ternational  exchange  market  and 

■  an-  1  11  the  strengUi  of  this  itiipics-  limitations  of  foreign  pavrorn<." 
■•iv’  hah’ii'  e  .heoi  position  Noi'ituda  made  payment  of  dlvidend-s  by  Bra 
'iireclors  ’.voul'J  bn  pistified  in  d's-  -/iiian  impossible,  eaming.s  of  Brazil  j 
tribuling  U'-'i.  earning^  -olmo.st  in  (aii  Traction  in  milreis  held  up  com  | 
iheir  cuiiiT-t-.-  in  '•lividepd.s  to  share-  parativel3’  well  These  uudistrihutod 
bolder?  Thfrie  -ippearn  good  res-  earnings  were  put  back  into  siirplu;.- 
iou  I'l  b‘’hei'’.  'herefore,  that  an-  and  reseries  or  were  n.scri  to  tm- 
"llii'i  JJ.r  I  .1  .-hare  di.shursement  prove  or  expand  the  physiral  as.~;ei:- 

will  b'"  inio.le  fur  the  .second  haJf  of  of  the  company.  If  opera'ions  ion 

lue  cu'  ipiit  1  < •"  making  total  divi-  tinue  lo  move  back  toward'  norniai. 

'!•  nd..  '■'!  S-M  1  share  for  Ihe  per- .  shareholders  of  the  company  will 
It.d  benefit  from  this  condition 

I  ixol-.ing  f'xr,' .arej  to  19-35  t.h^  :itu- 
alion  ],  no*  ‘.pmc  .-o  rlearly  defined 
In  VIC’  "I  'ontinuid  armamenf? 
buil'jiii,g  m  !.ui'.''pc.  bo.’  ci  er  .and 
Ihe  outlooU  for  genera!  bu.’iness 
and  indu.'-trn!  ■  •lU'lition.’.  next  .lea" 

(  uPsumption  e(  '•'ippi'r  seem.’  I’KpI;.  ,  . 

lo  hoM  up  .'Ui'i  :i  price  '>f  I'-ss  Ih.in  '^u  dr  rt-'imi. 

tO'Jay'.  ir' •  1',  of  I-",  cents  hardiv 

’C-m.’.  ld-;rh  e.  '■rpt  OP  dip?  in  '.h,' 

'-■'jmiiTodil  V  mu r!  '’!;..  Next  i-^ar  5 
ju-o-pri’i..,  f'-"  X  'raiid-i  ai-r  rnh.un- 
ced  b\  III'’  out!,-.,-.!,  that  returnr  fr"’n 
th'-  ('onipani'''  'ovestnicnis  'u  Fa- 
mour  poi '•upu!''  ’U'i  W  a  ii'*- Vinuiri 
ni-uv  be  kmU h'■'.>i1’"1g 


-  tion’.  the  (ompuny  w 
meet  the  intei'est  on  the  bonds  du' 
ing  1938,  ih”  i;-!jue  .appears  to  of 
ter  speeulHlive  -’ll 1 1  act loii-s.  boHi  ’U 
a  viel'l  basi.s  anil  on  the  p" 
lies  of  market  appic ml  ion  The  an 
tieipaled  be-'liby  rnaigm  "f  ''uni 
mgs  lor  I  hr  yeui  ,iu-l  ‘  I')-”’’!  ’"er 
painicnt  of  boiul  int'U’ul  wohM  ap¬ 
pear  l'-<  l.'.'P'l  -"'ue  .-,j’4?i  olat  I' al- 

traitioii:,  U'  Mu:  pi 'Uci  i .  d  ;’i' 
curr'Uit  |r'  '1-  hut  th*'  '  i!*' 


Metropolitan  Life 

Insurance  Company 

A£  IF  YORK 


rnrm  pu.n  n.  i.i.kt.R 

4  httte'ftnn  vf  HcMUrcl 


M  nni  A  l.l 
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h’ghcr  I 

ll|r  I  or 


;  ./  It,  e 

O' 

II  h.i,  h  .11  <  I 

■  hat  I  !  I'o" 
ut'or  at 

It  ('■  o  h'l'l'id 

rnd.  i  t  tin-- 
.Vo? 

Hii  h^t^■d^  ■> 
V  till  ”111  rl: 
pi  I  •  r'l  ■  "i 
.•.Ira.j.du  f' 
no-  t  u'.'auc  '■  1 

III-  do  iiii'i 


-t  I'll  .’p 
Ilf  .I'll' 

N'Xi  -iiirl. 


iltn;: 


im'i. 


hlllics 


.pilh  a  I'uylprr  ot 

roudo.  Illiirs  •  tort: 

,/./4  I’lr  about  -5  4.4  n 
bJ  ha  I  r  •.obi  forlior  thi: 
■  I  -.Il  /'i;f  ihounht  th'.i 

o,  7  iiboi  r  IOU  bu  th, 

r,r,,.  1--  rind’l  UI 

)'/,  lo  hce  biC'i  about 
hil  ot  emu  of  the  ‘  torb" 
'  ,md  I  notice  that  thr 
,j„  -  h.i:  br<  u  d-oppiU'i 
I  II,  .  r  a  II  ’/  ’ iison  for 

I”  ihc  So'Crdii  Ouiloot:. 
Ihiiil.  'Iir  •.loci:  would 


ni,'  holdo" 


due  u- 

Iv  u.x  I 
I  r  reel 


n-;'i.in''"  priliiw  m  good 
■■La.ii'oo';  ■■  'll.  ! 'I  u'- ■  o-  .11  l•v|lt;^l'!'• 
-I  '.nr:!'.-  f"!’  .,i  Uiiu  as  aliv  ut!l''r 

ii-p.'  ..f  i,'\-v  I  1''  111  .  Ii-oji  the  lilt* 

-it  '  ml  1  e- 1  ih(C:;.  r)  un  pulley  lo.t'ui 
does  nnl  I'l'io'U  il.u  H11'C.-'t  iili'Ut  ilt- 
ii-jiiiou  Bather,  as  point':')  out 
above.  Ill-:  hi^'i  interest  rate  adds 
1'.:  ntiractlou.' 

-r-  V  I 

WockI  Cdi«Ji!!ac  Mines 

f  am  rathe’-  fi':r>'0’'a  about  Wood 
C'lcfiZfai  /  a  III  h-jldiug  3.000  shares 
at  39  Would  ijrju.  advise,  stlling 
*h.e,m  O  ?I 


I'oday’s  depressed  h’.vels 
than  10  cents  a  share  le.ss 


•If.  l  Floj? 


Thia  mine  I.”  still  In  the  develop 
ment  stage,  but  W'jik  so  tar  '4'jne  or 
tvi.  j'l’opcrty  has  been  pr-.idnefli  e  of  i 
B'UOd  in'ileatlcine,  the  }ntere.Sl.S  behind  I  s.  Car.sfl^r.'n* 
ibe  comppnv  a>e  reliable  and  finan.  j  vvVikrr  c,'’xi'w 
rial  position.  Hi  hou  r. 'ports,  was  |  Wnu-ti.  <',p 
atrixi-iq-  enough  i'’  eiiiine  Ih'!  bring 
Ing  Ilf  liie  Tiuue  into  llie  milling 
stage  wilboiil  auv  Ui’cil  li'i  new 
finaiieing  -arrangement.’ 

A  recent  lep'xrt  fiumi  I  lie  j'roperfv 
stated  tliut  the  shaft,  the  obji’ctive  ' 
of  whleh.  is  tiie  .s  '0  ft.  k  iel.  has  at-  j  xaUc: 
talned  -a  depth  of  o  .lO  fp.’t  PCiw4r  Ceavli'rcfi 
and  fransport  aiion  f.uepitieo  are  i  isr 

a.mpie,  an')  '.qnipment  if.  adequate  1  \i  I 
for  carr.yiug  de'-elopment  down  to  ' 'er*  s.-ror 
1900  feet  I>o  ''Isfinil:  plan:  hare 
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What  U'c  thr 

■  X I  7.‘i  d  'o  Id'  ud 
I  a  (J " 


I  |l•lll 

fx  li,r 
bciiig  p'.i  uj  t  II 

I'lom  an-  UMgl.'  -.I'ait  fi-nm 

Ih  ■  pof.  ibil  I  "I  u  iuuioi  ir'''''ioii 
ui  "  hii'ii  a  1 1 1 "  "I;:  li  an 

e'.’CPtU.'.'llt,'-’  Il'i'  mi;.  I  he  '  uu.  ld''rC'l 
h.iidly  .appc.ip.'  lUmlv  on  Ihe  haf-is 
of  existing  lOP'l'tiou 
cult  to  see  the  .'oil.  •■>1  T.'uiaiii-Ju 
as  a  c-'jle  rit  cun  ;ni  level;,  of  .y; 

It  is  true  that  tin  maiket  pnc" 
of  copp"r  has  le'  ime.J  m  recent 


Gi'u/iliaii  I  vaclicit 


/  H  ,  r  • 

T’l'-a  ■  th'jp  7  •< 

I  I  }ir  ,  -n  1,1 ; 
nni  il  I'll  cnni 

I'M  » 

M’).'.  ijrti 

t-Mlin; 


The  Trade  Cycle 

iContinuftd  from  Pare  x' 
in.c  '.'f  riivrning  houfes  ihs'h  he.ar? 

‘  rii; ''ontm- 

ii'ti'  .ind  non ■’•ecurrmc’  and  ur 
I  lie-  nha-’c?  .arc  hound  'if-  "Uh  a 
c-imn-ii^Ti  of  -e  armamenf  which 
rio-*  people  coni')  nof  he.ar  lo  eon- 

f.-ilir'i-'ite  f  fhei  d'd  peit  believe  fhjf 
•t  wnn'rl  'ome  Pay  com*  le.  .-in  end 
T'l-it  there  ha:  hecri  .omc  'ho)  in- 
ve.’tmcn'"  in  h-jlldiur 
v-iU  ’-xme  "hid  .nir-’fmeni  m 

.-oiineetSofi  W-  jh  i-e  armarnep'  h 
vorv  n'-ohahlr  hut  whi?  i:  prep.arft/j 
Cif  fe  .’--V  in  the  fs-mer  ra’P  any  more 

,,i  ’’’-p  'n  fhe  ‘atte-  fha*  ‘he  far*  tha* 


ari  lo  (.4  h  11  e  aj,  though  Iiooiiid  'ee.hniejil  nrtihlem 
•s  in'xr*:  rho'.kin.,  tli.in  ihc.y  a.i  c  th?  ple.t.bor.i  cif 


!U  *!’"  Il.ipi'  of 
!i'-i;  *- If '-111  '  ind  y 
V-  V  -V  which  may  well  .sc."!,’  un.i ,nc;i  ' le. 

I  hr  upsheit  Af  tpf.  ip.at'er  .remi  <0  trc.Htme.uf  h’.  fr.rdu'ou.l  iv.i.iii- 
bc  thi.'.  In  indu-stri.i!  f lu'iuiat.ion  wc  i.'ontrol  Iw  -a  irci'xn.  by  t  ilmo,  uv  .in 
are  iip  .la-amf  i  a  pr'jhl'ni  ler'-fjerii-  ccnionr-  f'-c.il  ’hoi  l  1i.i  -  cui  '" 
i-'atf'd  in  ilm  natliee  r.f  .’apii.ilu't  m-  r-eeni  ei,ier  as  well  i;  i,.r.i,.  ri:hi 
d'lifrv — perhaps  'if  all  niodcrn  m-  enu?  ihan  I'-miiol  h.  ri' :e  l.o  .du 
'iu.  'rw  w  h4Uljei-  canituli’t-  •■>r  not  --  ijp-  tei  nu’  of  !e,nrim.-  Vn-i  'ie4'i'.-.-' - 
peeh-TPs  "f  man  himself.  T  do  not  be-  ful  ri-ll.itiou  In,-  h  "1  ■•ef'ib-'  -lUev 
!if'-e  ii'i  .-elf ’hat,  w-e  ean  sohe  o  I  math  .i’  wtH-.fbr,  -.imur.' uiy-  "I'  'ne 
tii.rik  n-e  4  ,111  nvtigite  U.?  conse-  tal  w  li!'-h  thrc-ilm  lo  turn  th.e  ilauc 
'I'lenrc:,  hu*  if  wi'!  arc  to  ■I'x  -o  ef-  li.-’anmi  '.-'ne'n'r''.  ml"  pe-mmcni 
ie4-tivelv  f.lT.ire  who  hai-o  rcrr.ntiv  tjtir.,ih’:Ti  and  lo  opfiK-i.’ tc  th,-.  lop? 
dhccueror)  ihat  ihr  deeper  irouhle  term  fo'.re?.  wsrhinr  .--n  'he  '-i.ir  of 
1?  n.'.r  .CO  mui'h  that  b'lom.c,  explode  in!e|-rf.t,— .and  iniv'lc.n'a!! '•  al.-o 
a?  th.at  thev  fade  ou*  mu.'*,  tuif.  be  le  call  for  li  g-anrl  de.-al  of  in.^en';:!''  'li- 
piiffcd  up  fith.  pride  .t  ilicir  di;.-  reeled  toward  the  h.a.-t-  rc-hunKm'; 
'•o  ri'v  a.',  te.  scorti  a!to.:rt.hrr  the  u;-' 


of  corr-ct; :  e  htie  th'^s  c  i* dm  ad'  o- 
cate  the  uce.  of  cor;-.ctr.  ni  'he  boom 
miirt  no*  trv  to  put  it  arros?,  fha* 
i  :-iumrt  .-f.-e  wiioiiv  .-lue  t 


1  H 1  n  '■ 


an  end  Is  a  i 


have  he*n 


p-nof  *h,*  1*  ;h"’j’id  nevp 
done  o  *h,at  the  n-yc."  menetart  | 
pei’.icv  w.o'Pd  nrake  rp  jp  '!  dlffcrcric*  I 


•s',  pi  ember 
tion  pron 
p.'i’  c-cr*. 
m.'-ini  cii.'-h 


weeks  fo  C'lrrenl  Icier-  cd  brss  than 
l.?4  cents  a  pound  v  liich  compares 
w'ith  a  high  ol  c\e<-  17  reuts  :i 
pound  establis'.iod  last  March  and  on  the  ?* ' 
an  average  of  between  1-1  .and  16  r.atiO  of  •* 
cents  a  poun'l  for  th.?  first  half  of  .’’oie  net  s-arn.-ab.?  tor  1937 
thi-s  vear.  On  thr  other  hand  it  is  For  the  yi's:  5  moatli 


a  flood  buy 
bftueiii  '.’0  O  ld 
iljl,irini  to 

t  that  i/e.i/  Ifif'k  'or 
diVld-xd  J* 

r  I-'  ('  ■ 

V?  '■•).av  ;\tsda's1l-’ 

B:'a:.;;a;i  Tr?':- ■ 

.!  1  Itid  '"f  O'C.-  .11. 

anticipated  mini- 
i-i.r.ects  Of  51  a  shire 
•u;.  l  eai*  and  is  at  a 

■-it  15  'imes  proh-  and  miser'.es  of  uaempjoymfcht  that 


.'ibie  folly  .md  zreed.  or  ?.*ek  to  Imilt  hcjicd  nnlv 

uudiji.'-'  the  p.yrt  th'it  conec.t.lie  en-  _ _ _ 

terp’'i:e  ran  p’ai  m  flllin.:  -m  fiie 
rax  ir.r..  ab'.ch  priiate  enfcrpr'.re.  fo 
ad  o,  ij.rrm-'ite  resilmnec  and  aiiap 


in  tbe  eiflmatiein  '■.f  r  ontinept.al  Di, 
t.aior.e.  Indi.'iH  pe.'i'  jnt.?.  'Domr’i'm 
Premie,-:-  .latl  eitiicr  potential  h-ib'.-- 

holde;-;,,  of  'bii  Golden  ’'.'ilf  a* 

p~eier)t-  whore  head  xii  man'.’  hriek?  I’-er" 


a  fC'  ;ho- 


ec-ar. 


a. 70 


>A»KAtO(»X  riAI-»rocK  ItEC'F.tr!* 


hos  not  learn*,  and  p-oh;, v-i 
-.■jnne't  ie.-i.'n  to  a’o.d  leai'in;;  -n  ’n: 
w'li-.e  sf  pj  advance  .\Dd  if  tome 
.nemp'ovmen*  .’till  p;'0''C. 
*h.c  I'm-**  and  manner  e.f  its  find-  p-,  ar.  '1^0,  price  of  prorrer,;  ’.'m  oy 
"  yo  wonder  to-at  in  Its  hejrt  j  -.i.-jo  must  tp  stop  u.-ua::  j.  ; 

hy  ine?  ’  w-oT|d  i;  more-  impresv- 1  snc.:,;  w  nh.  w-h.ch  to  beat  t  ie 
r-  e.an4,e‘  of  ’urtirR  .mit  than  |  i^q-,  other  side  tu  abandon 

*4'.e  digger  of  exp'.'ts'.on.  i  u.eic:,..  I'ep'.aing  '■’’•er  in,’-  ’jnfor*un- 

*xpans'.onlsis.  on  'o.e  other  ■  eecoisdary  effects  to  which,  i 
-Hti-I  -.re  fO  coDscioiir.  of  rhe,  w  ar tes ,  u- Cfgero'js  treatmeat  of  Us  igc- 

tpa-,-’  e-.-e,  rise 


■:  I  ■  k  1  *  e  ->  i-i  .-  *  ' 

I- 4 -.d  j  -,  <•  1 

I  pi  •  - 

o  (I, .  ,  f  a 

r-il--'.-  ’i-' 

1 a  3  ■ 


ird.-  darinc 


1  ’*  . 


Of  till 


heir  tnst'.nft  Ut  to  cry  out  for  the  i 
roni'.nuance  of  Intlationary  pressure! 


'•I'ts*  of  The  se-ooed  paradosc  wtt 


worth  noting 


that  the  co.iip.any 
share  on  its  stock 


vc.ar  the  has  reported  an  rigjt  ’.nto  *he  high  boom.  Tt  I?  tr'’e|w'a.ch  I  started?  Ir,  there  an>'th!a4: 

increase  of  5'?  *99  054  In  net  earn- 1 'hat  '.n  practice,  the-.'  are  prepared  •  in  the  sugge.rtioa  that,  whatever  mh;-’ 
ings,  which,  if  carried  right  through  to  make  some  concessions:  cerT.iin  .be  true  of  the  Totahtar'.an  States,  ia 
to  net  available  is  equivalent  to  I  measurer  of  control  provided  the.-' |  ou:  moderti  semi-authoritarian  dem- 

aheut  40  cents  :i  share  on  the  com-  are  sufficiently  ingenious  e.nd  ''Us-  oe-icie.’'  the-  ver”  cen'ralication  of 

Noranda,  rep‘''rted  estimated  earn-  .mion  stoek  Thi?  means  that,  if  the  crlrn'inatori’.  meet  with  their  ap-  financial  power  ha.!  le-l  to  certain 

ings  tor  the  first  half  of  this  year  i  ratio  of  increa;e  In  net  f'>r  the  first  '  proval.  and  they  are  ei-en  prepard  I  w, v-aknX-^^c  when  it  comes  to  bcom- 


of  only  9  4  cents  a  pound 


equal  to  52  24  a  shave  on  its  stock  s  months  ‘:*’n  be 
On  the  be?is  of  I'crage  copper  throughout  H''  last 
nricpc  for  th*  th.'id  quarter,  ear 


vear,  ei'nlng?  on  the  .etock  r'se  of  interest  rate,?  or  ttehten'ng 
so  s  i.i '  Inga  of  af  lea^f  5'  a  shaie  may  ne  would  be  appro-vlmately  UO  c*nts  ,a  yp  of  the  money  euppl.v  remafn?  an 

i  csb  2  1*1  looked  for  with  result.?  fo>'  the  finel  «h:’i(»  more  f-xi-  1037  than  for  10,313  athema  to  them;  and  a  whole  new- 

"  Sill  -  '.A  1  aiiai'ter  dependen*  upon  the  co'U'se  Nft  pavnint 


maintained  to  express  a  mild  preference  for  a  contro! 
months  of  balanced  budget  But  ahy  eene-al  '  ‘T'C'-e 

rirt 

da*i.a*’ 


I  C'ar 


V'j^.  think  th.jt 


«‘*b  c  -lO 


RM  jU’MDiio}' 

Ronij*  ff'  ye»* 

T/  .  ludi’v 

Irrr^ula*'  rate  $l  75  declared  (>:  let  half 
Irrrgu'ar  .‘.lO  cents  declared  for  Ist  Ii-*  ! 


STOCKS 

Pritr  i  »i  .  y  ^  ' 
r.Ot)  r  1 
i-A  k  .10  t  -J 
nr? *5  10.00  4  "I 

10.00  4 

20';  •; 


:>S » 


J?  O' 
i  i't  i 

K-.uO 


4  '>2  I 


qu^i.v^f’i*  d^prntien*  rppn  roMr^o  Xf>t  f?»rnine: 

Pf  roppt'’)  m.'iirrf  hriwrrn  now  ('.)  rqu?*!  ti 
and  the  rnd  the  \  vt*v  l‘^rnt*mcnt  ‘hn  romiir'*' 

;  in  the  mrfHl  inarKrt'^  n  mprer  -  to  $1  -'0  o 

I  r;hov.:ld  he  to  at  •'  hold  Uiij  \i\tv 

own  jiround  rent?  ^  pound  lor  Knrnin^ 

;  ?on‘-e  tin'C  lo  Cumo.  ’.vilh  pos.^roili-  h;i\'e  sho" 

!  lies  tor  a  riso  !n  ihe  prir*''  ’.n  Ihe 
1  event  of  .»  '‘ov-^rsai  in  th*-  Vx^'d  ou 
I  the  c*'*mm«)dit y  .^3  cent 

‘  ,'opper  tor  tiv'  \or.?nd'? 

'  eo'jld  ejfrn  hotter  thi^n  ,  .  t  riit.'i  0 
sh.ai'p  for  the  period  Bc''  f  ''Oin! 


)?,=t  vp.ai  Here  report  terminology  has  to  he  Invented 


,  the  -e  t.s  >.’y’e  a r> 

fhst  t  n  :f  r  e^t .  P(XT  C— 
hr.  ,-,xn  ;’(le  4  (*  ,-.n  u 

to;  from  thr  (---.-Iti  al  It"!’-’  ft 


It? 


;3g’>  4  pnf.a  a  ?hare  on  nuke  if  .?epni  rlausiblo  That  dic.blns  |  sii  hu*  wpi  he 


suggesting  51.4? 
;ti4i''  t'ov  the 


out  unlimited  money  to  people,  v  ho  .  ina.trd  h*  thr  .n;-,  rh 
'•'Urrent  V  a*'f  to  spend  it  ij  the  same  thing  ernnirnt  *■■  hon  u 

DC,  dl-rhing  it  ou*  to  perinie  who  want  ihr-v  ca**  To  thic 
f  T'laz'iiph  Tra*  tion  (o  hoaril  (t,  and  to  invest  with,  a  hii?  thp  enorm''us  ’■ 

3*1  increusc  every  of  inrclleetuality  the  old,  old  pol’cv  pve.’t'gr  a' TP'r'i  ' 

Mar.  h  1936  over  the  ^i.,g  p-.iblic  art  upon  the  t.hf  eon*irua.nre  •• 

'orrc.spond'.n.g  pionth  of  the  preced- ;  circulation  Tl'ghr  no*  to  be  too  They  have  brought 
ing  vear.  -Pn.-e  5f.a\  of  this  ye.a.r  '  much  .’hocked  bv  thei  boom,  they  iie’e:  -Ccan  ’hr,  --.--f 


month 


'ic-  month;-  i.n.crea.s*?.  have  .aver-  t'"'  halfhea-ted.  in  rny  .ludgmstt* 
g',1  jtliOUO''’  th.at  fO“  Tun*  being  ,  in  .1,^,,  wilpngnese  t4x  control  If 


,,  4 

nrin'.ir'Hcl V  • 

,  Hr  Cl  TO  r*f  er»r 
as  ehe.ipiv  a.’ 
,uo  f(\  .iddfd 
'-'rd  r-f 

•  V U b ^ '  C  rn f. in 

cheap  n'cney. 
rain  t-hf 
'id''*''* 


Tij- 


muni  cariiin 


n  I  n  £•  *• 


5nd  Auj;- 
Ih*  imoTov^m^nt  in 


ab'xve  all  ' 
tbft  cubhc  f.n-^ncss 


n  the 

that  It 


’phere 


♦r-oVi  -a  r  tl  T-  Iri  ;j ’Aci-a  n  i'ft '■ 

thont.^y *. 3 n  h"*'  i 


can.ad.a 
STEAMSHIP 
I  I  NT'. 


If  ^  Ffssefe 

B.-a  \4a't4 


H  \  rs  sfF^ 
RHUS. 

ir.’r  nprr»C 

/  i 

M(-*MTpr4»_ 
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I _  \E\VS  Ol 

superWenWt^i 

SEES  CROWDING  ' 
B.C.  FIRE  FIELD  i 


IXSURA  XCE.  BA  XKIXG. 


Bank  of  Canada  Statement 


Excessive  Competition  Bar  To  i  ():nn:ir 

Improvement  In  Conditions  j  I-'ornmiou  a 

1936  Report  Says 

LOWER  RATES  COMING?  1 

I  .  J.<»Frrvp<»; 

^  »Io!ti  coin 

Vaficf'tiv^r  Ptire;^ii  The  rmaneiAl  Tim#*  SiUrr  bi:ll 

Vancoin-rr,  --  '.nsurnnre  in.  iVoT.l'Mar!^ 

British  ColtiniMa  Is  sufft  riTi::  from  I 
j  pxcossi\o  .'omjiotition,  witli  too|--  SHt'aidiarv  f 
'  many  nndrr'vrirors  .-.porai -.n;:  Iti  the  *; 

I  field,  accord  ii:;  Im  tlte  leport  of  H.  a  i.,,rtV 

'  (}.  Garrett,  suj'orin:i  ndmt  ol  iiisiir- 
nnre  for  :ho  )iro\mi’e.  wi  hns  ropoii 
coverint:  liii..=  in('ss  tor  It'.’ol  other 

Vohttnc  of  fir»>  in.'tirtm.o  wnitcn 
i  in  B.C.  rva.':  lower  liiiriti-'  'he  year.  •  Ita  r-erri-. 

the  report  said.  t>ul  ptomnitns  show-  ther  R-<e 

i  ed  a  sli.itht  increa.se  and  th.  lo.s.ses  .  T,  T\t.  .-sssrr.s 
ineiirred  a  little  redtiel i.'ti.  Ther.tli  i  nm,  n  th>. 
ttf  los.s  fell  to  "''a.i',.  th(’  loue.-ti  ;  i  nr/al  mid  Up 
fieiiro  for  manv  vcai.s  '  hird 

Net  preminm.s’  n-:-ren  -.tere  vl.  | 
ftT-l.nc  apains!  ,*  al  in  ll'dl.’i  i  poner 

Net  losses  paid  w  :e  ed  a.r  *’ 

apalnst  Sl.Hr'.a.'t.'is  in  Nio  je-e-  <itie- 

m1ums  rarrned  wen-  iepo;:ed 

acain.-t  l''.‘C'.''  an  1  ne'  .  ■  i  eiMii;  . '  n„. 

losse.c  ineiirred  a'  $l.M‘.,''eo  a--a :n.-:  1  e-r .  -  hat . 
$'t.-43f>..^<te,  The  ratio  Ins.-  ,at  matt  ip 

eoTTipared  ■n.th  'ol  I'T  in  IP"."',  w.th  tiae..  ..t  po. 

S4  llh  in  IPad,  •'ith  a.".":'  in  t;‘M.'.  an.;  -e  ,k  v, 

•with  .sf.fif  in  i:''."..'  ' 

“Th.*  I'aet  that  ’here  -na.s  a  l.iri:e; 
niim'her  of  rompante.s  e.-impettn;  for 
the  fire  instiranee  bn~;nfS3  d;d  not 
a.sei.st  tnirroeenient  ”i  that  fiehi,' 

.s.av?  tir  Garre't,  ■•an-!  it  l.t  r...'  Mistittelpr 

m'leh  te.  s'ty  JP'.  eornpanies 

an  iinneee.srar:;;.  I.!’-;.-'  nnniber  for 
the  volume  .vli.r’i  e;in  he  written 

It  niav  he  .saaci's'- d,  ton.  that  the _ 

fire  an.i  ra:eialiy  ic.  p.mie.s  initrht  ^a-h  Pill  rm 
benefit  hv  iriore  j'U'i’-.'  •>  l■onee^niTl:;  I  •  I.  - 

their  b^i.  .nr.-..s  and  'ly  i'e  a.;  n;ore  hor  r-Tn.ra 
lendi  ?■'  re-’-.o’-oi  'o  •..p  i-n  j  ...p,  I  loit  knein  ini; 

form  of  insir  tinco  p;  ■  .t'-eOnn  wh’ah, 
tlirr  p-ihlie  WHIPS  \  innltipPr^'y 

policies  i=  the  iro”  0  aihr-t  .•fa-en^ 
the  hn.sines.  e.ap  have  ••  ’ 

•‘It  V.  a,.  anP.eipa'ed."  .s.a  v  'jm  re-  merer.  In 
port,  '  that  in-emnim  volume  wo-iid  eeimp;' ',it,.r|  • 
hru'in  to  ris...  and  it  may  be  that 
the  anieiint  at  ri.sK  -.v.-i.s  laru.'r  tain 
in  I 1.  aPhn'mli  'in-  p"eni:-:m.=  avri'  '  Pt-h'.'ipo's  '■ 
ten  weT  le.-. .  ')w  n.;  '■<  ih.'  eontm-;-  .  ’"re  ep.'-  .ite 
aner  of  ’t),  e  ff.-et,.;  nf  'lie  i!epres.-i.-.n,  ’he  ordin.'i  f.i' 
eompetoion  for  !oi  ine...,  w.i:  n.>  p'tiorms  a  v 
doiih*  .sharpi  an'!  eone.  .s...:o;i.;  m  ra'e.^  the  ..immnnii 
ohtair.ahb’  The  re.l.iepon  in  lo-.-.  nni.-  .;  ;n  Ir -• 
avil:  le.irj  'n  iwe-  -ate.j,  li'P  ' ’U'  pib  m'veh  IIP  ’p>i 
lie  de'ee  no'  .s'.iff'.  a'tPl.i  re.'P'.’e  ilja'  "n  hi.s  r.il.-,-, 
ra'es  cannot  be  b.po.'d  <nt:reli.  on  n-  pi  him 
the  experp-nee  .n  a  pa  I"  leill  i  r  b'.al-  'ep^lties-.  The 
ity,  eia.'.a  r.e  ‘n  irane,-  or  e;.-i..-'  nr  nno.i  -n  'he 
ri.sk,  '‘nr  a  p,p'ie’  '.r  lo.en  ••lepnr’ment  r 

a  '.stoe’e'  eonipaiP.-  ■-•  'n  e  .-nee  a  ■  n.-e  iie.r..-  ■'! 
niiitnat  e--:;;]n e.--p  .’n  an.i  tlie  \o’  :n-e,  .v!i  .• 

and  h  aher  ra'es  have  *,1  ..nme  ev-  vffe-ent  n-et 
tc-n*  fej  he.  ;-pre.,i  ainerr  p.rliev-  'ti per.s.raa i  re 
holders  t'nd<  rwr'T et.  ■:  'h.-p  ''ae  •..■•e  ib...  ov  i 

expeevnes  nf  e-ve  ;,r  ;-  ■=  .ppief!  pe-  .  rip.;' 

aretpa-e'  -  ■  '  na  i-'e  ■  ■  ''  ,  n- 

ssixT  tonN  rr 

p^-rr  .lehn.  _  .'.a-cn  mr.-n-..  ”y''’  tn^'ene' 

handle.!  iit  :he  jr  ?•  ■'  .s',ib,r  far  d  H.i’ 

in  J-.P.V  ateetiti  I ' ,)  ;  .  v.-;;a  'n  bank 

tnr  -n  e  repni-:  f  'I  -  V.a-  .'p,-,.  I!.-,-  no.nev  a.-,. I  a. 
bnrj  Re.T.I  T':'--  "  X-  -.r.  Ip..--,-,  ,,.  ,  r  ■  ' 

rs,t>41  tn,;.;  .  .•  ,  i  ’•>' p-e  i  en  ‘  ed  ■' 

in  Tnl.v  O.r-  ri....,  T  to'.-'  -"O  vl’n  per.-nn'' 

.•srrrn  f.ee'i.r  i’';t  ,.d  .■■,,■'•■'  'i'"'  '•"■■  ■  .mer.s,  and  '• 

nf  len  rim  ..p;.  „  c  ri',;  'l  i.ea  never  have  he 

period  P-!-'  •  ■•  >.r.  'i'e  fasllinn 


I  he  werklv  statement  of  the  Bank  of  Panada  .'hows  a  further  increa.sf 
of  $.'.oii''.'i7 1  tn  sterlins  and  Ih  5.  funds  Mliile  Itomlnion  ntni  prcn-ineial 
shor'  term  seruritira  pained  t.  \oIe.<  in  eirenlation  inercased 

S3.S55.l.'6!:'  and  I'oiiilnioii  poxernnient  depn-pv  droppe.i  ^.’.ri  P«.'' lil  i  li.irTrfii 
bank  deposlt.s  were  up  $1.^77, nil t, 

i  ompar.'d  with  a  >e,ir  aao  sierllnp  amt  1’  o.  fnti.i.s  are  np  ?.'.i..'.  1 7,.”'!''.. 
I-toniiiii<iii  ami  proi  ineial  sliort  term  Recii'*ittes  np ,  S13.S'th.3oO  and  ntlier 
pr'.n  ineial  .'ind  lii'npti'.'ii  ,spcn»itie.s  np  r7,'i4  t.'eh  lioniiiiion  pitvernmi'ip 
dep.i.-l's  aeo  se  ,4,;i  x'.o  tiisher  and  eh.irtere  l  h.'ink  depo.tpf  np  r ' .'.•I77,.'.s:i. 


moxey  axd  exchange 

-|  Heads  Advertisers  MALPRACTICES  TO 

BE  STOPPED  SAYS 
QUEBEC  OFFICIAL 


ISUPERVISINGtheSPRINKLER  SYSTEM 


A>^f;TS: 

l>FrrvF‘-»; 

‘lolti  coin  i-d  bubinn  . 
SUvr-  bcibon 
:'.''rl;rf:  and  I  .S.  fund* 
Ciolil  Mar.ti.  Cttur. • '".•'s 


.^ubsidlarv  Toln . 

Ad\ar<  c  to  -'rr.ments,  etc . 

1  n  vestment  •• 

;i  IS'm.  and  Prow  !«hnrf  term 

*fcur!tirs 

Other  I  om.  rpH  rr«v 


Total  Investment* 
Pa  P’crrbon 
-Ml  thcr  . 


up  . 

I"  «rck  ('h8’'K''  ^ 


4^4 .21^1 
2. n.s 
24. (1 


i:p.44n.''2; 

r  0 ,  s 's  0 .  >i  0 
4*14 


. 

....  ' V' .  •  '  •,- ^  ■' 


TO. ton  no. 
■  l.'vTU 
i.'RR.r  •!, 


Tor  w  oKro<?rT> 

■'ili:-  PH'  -lb'.' 
r'T.  «  iial 

‘T  M  M -\Lui  rrir.-' 


rrnpcH-^e  • 


p.>r  .‘rtnt  'o'rtpty'A.J  wi*  b  ‘ 


New  Insurance  Superintendent ' 
Calls  On  Underwriters  And  | 
Companies  For  Assistance 

AGENTS  RESPONSIBILITY 

^  .'\t  his  first  public  appearance 

•  .since  helns  appointed  superlntcn-  ‘ 
I  dent  of  Insurance  for  the  Province  t 
('f  Quebec,  Georpe  R.  laifrancc,  in  aJi 
address  to  the  first  monthly  lunch¬ 
eon  for  the  current  .season  of  the 
Life  Underwriters  As.sociation  of : 

!  .Montreal,  staled  lits  Intention  nf  rlR-  i 
ornnsly  applylns  the  laws  of  the| 
province,  particularly  aa  repards  i 
malpractices  and  unethical  conduct  | 

,I  II.  '  a.sflo  Graham,  p’lhllcity  dl-  '  hy  aftents.  Mr.  I^afrance  appealed  i 
rector,  liie  l,ondoii  T,ife  In.siirance  ■  to  the  roonihrrs  of  t lie  as.sociation  to  i 
I'omtiany.  who  wa.s  recently  elected  assl.sl  him  In  his  duties  hy  ^riving  I 
,=,-n  M  t  !  preiddcni  of  the  I.ife  I'Ksurance  -Vd-  him  Iheir  whole-hearted  co-opera-, 
fj.soj.i  IP  j  1  rrt  i;,crs'  .As.-tnelaitoii  o'  t'anada  lion.  ! 

-  Mr  Lafrance  pointed  eiut  that  the  1 

CT  YTMD  I\T  rD  A  WP  i  rei^ponsitnlitv  tn  underwriting  life; 

''■'Tsap  .  jLUlflr  IN  rKANt  hnsurance  rested  PU  pm-  cent,  uptxu 

i  I  the  agent  and  only  1*’  pei  ceut.  upon 

j  PriVI/^  CTIIHlim  DV  'f’*’  company  rberefoie.  it  should 

■s.t.vi.ppsl  DLlillj  u1uI/1l1/  DI  I  he  a  matter  of  pride  to  Ihe  agent 

Ini.stness  l.s  properly:! 

I  IlMnilN  RAMkFkN  '•ondiicled  a.s  far  u.s  his  own  respnn- ! 
L\*lvl/VflY  Ortl'IlLlfilJ  .sthility  Is  (oncerued  Co-opwration  j 


•  Sprinkler  Supervisory  Srr^■^ce  keep.'  t.ib  on 
,  the  automatic  sprinklei .  If  h  lire  occurs,  it  a 

i^Bte  valve  is  turned  ott.  if  the  spiiriklci  system 
I  SSlfflftj  biiista  from  freezing  or  goe.s  wrong  in  any  other 

§4 jllwixO  way,  an  ularin  signal  is  inslant.urr'vn.ly  iiaici- 

I  miMed  to  our  Centr  al  Station. 

,r|B,  This  service  Is  secepted  In  Men  of  ,1  w.ilchiu.an 

(  by  leading  Fire  t’ndervviiUng  Boards 

d.  'iB  ^  "Flashing  the  Al.irni." 

DOMINION  ElEGTRIC  PROTECTION  COMPANY 

llinUl.AK,  Klllli;  AM»  M'ltrVKKK.H  AI  AKM'^ 

Cenrriil  Stntlon* 

Tomnt*»  Montren*  Oftiifvn  Hitnint«»n  l^onrtoM  WliiDipri: 


(Mllm 


RRANCMrS' 

Tircint* 

Ottawa 

Mantraaf 

Ouaba*  Cth 

&L  Jfbn 

Natlfai 

wifTaia*a 

Saskataa* 

Caliary 

(dmaatoti 

Ktlawaa 

VictarU 

Vaa«ouvt' 


Last  t«iit  NoHbw««»wn  Muhial  dUtrlbuted  $1,143,727 
in  dividend*  lo  lu  pollcTholder*.  fls  a  result  th* 
octuol  n*l  cos*  ol  hr*  Iniuronc*  on  Ihouicmde  ol  Conn, 
dlan  home*  nod  bu»lii*«»e»  was  subsicmiially  reduced. 
Cnqulrn  ol  out  Nearest  OlUce. 


NORTHWESTERN  MUTUAL 
FIRE  ASSOCIATION 

^an,  CcAA£AAuMC  MicLCA.  A^ACliA.  '>6,000,000.  . 


Banking  is  No  Mystery 

rvlibiinclprsf.rulint;  Of  WhnI  Ks  lV!on‘'.v  A»icl  What  Is  CirrJit 
Lr.ids  To  C^onfusion 

H  -.  TTe.  fl'pj  p, 


Due  To  Inadequatp  Gold  Bark¬ 
in':.  Not  To  Breach  Of 
Asrrefrnent 


.on  r  itrvu  a.s  ,a,  u.s  ,o ".■  •  j,r  thft  book 

sihi Illy  Is  <  nneerued  <  o-operat.on  ,  contaitus  splendid  sUt- 

bv  the  agents  and  the  'M  ,,Hcal  material  and  will  also  ho  of  I 

wrr  iiercoFary  in  orrlor  fo  ralsnfhei  .  _ _ #  i 


CHARTERED  1^59 


^  ^  .  .1  ,,e  ,  i*j  '  valuo  as  a  ?oiircA  of  refftrenre , 

Ptandiird  of  flip  Ifn  un<lprwr!ting  i  T  ^  cs,i...#4e-*e,  s,**.*.^^*.*. 

,  j  ,,  ^  liT  for  pclcntis»3.  studonfs  and  njiTonn 

profc.ssmn  hesaid  He  agreed  with  |  pnllUcal  economy  in 

the  tcmark.s  made  prcvW  y  be  m  developments  In  the  I 

r  Douglas,  r.l,.l  that  thn  time  wll!  ,  ,  ...p^nrles  dnrlni-  end  after 


l,••nd"n  London  .'■_n,i.nr,l«'rs  he-!  soon  conic  when  a  qualifying  degree  b'l'oo 'period' ""  "  . I 

It.  ve  tm,,  ,he  prc,.cPt  -.lump  in  the  i  .such  as  the  ITL.U  r,f  the  Tnsllfute  of  arrangement  and  prac11r.fll  I 

fr.inc  I,.  .’W!n=  to  in, id, '.mate  gold  bartered  Life  f  nderwntrrs  would  aisposlUon  of  the  book  Ls  exemplary 
h.o  kina  and  not  to  .i  hr.'aeh  -rf  the  be  a  prerequt.site  to  the  ismiance  of  Interesting  and  insIrucUvo 

Tniiaiti,..  Xgreemcn'  and  to  causes  a  llccn.se  to  rcprc.scnt  life  Insurance  preparations  are, 

hcM.nd  Ihe  power  of  li.incp  to  pre-  companies  ^  substanIJally  supported  by  supple- j 

voiif.  I  nd*M  thr  T  nnartifo  |  (  oinpanips  Should  Hflp  montaxy  information  of  the  approx- j 

ment  Ur, nice  iimlei  tak.'s  net  t"  rtl)-  Tho  conipanir.s  could  eo-operate '  imate  mint-parltle.s  according  toj 


valun  of  ciirrejic.les  during  and  after 
the  gold  blow  period 


laliv  1  "•.:p,inie.s  mmh:  _  . 

,  ,  T't-'h  Bi  I 

•>  cencrrniTig  I 

.'-.S  and  by  i'C  ii.;  n;o;-e  Mot  ’_t;. 


T'fh  Billmc-  once  .-a'll  tha'  i'  l.s 
.^I  not  tcn.'ra’icc  tlv'  t-oub|o. 

hilt  knowinc  tn.irt'-  ih'nes  that 
a.-c  not  ,;o  rb',.  If  <’■. peri, 1 1  ly  true 
of  'bn  general  li.-iief  iliai  i.anktns 
i.s  one  of  flic  my.s'er'es  of  rnm 
mei'ce  In  rcall'i'  it  no  mor.. 

eoT’ip;' ',it..ri  tii.m  onilniry  merrhan 
dl/'tic  I'leryon..  niiflcrs''t:nd«  lit.- 
pr.nciph's  "ti  whicli  t',.'  i-oiintrr 
..'ore  op.'- .iti>,i^  end  ten!t:'.''s  'bat  'r, 
•be  ordin.'l  f>'  coil-.ie.  ih-i  ."..r.-keep..? 
p' I'lorm.s  a  very  .i,'’'tn  'e  sen  lec  to 
th"  'ommntiify.  .ipil  ,il,-o  i.n'.wstb.r 

iin!"  .;  tn  h'-'  !>';yirig  -and  'btig  tii" 
Iil"ieb,-in'  '1','  nri'r  make.  .1  p-oi' 
on  hi.'  r.lb-.'.,  but  collect,,  'be  .l.-hi 
■  )w  tic  t.)  hini.  he  cntnio'  cen'inc,.-  oi 
b'l.-ine'-.  The  .sa.nn  principle;  b./.i 
c-oo.l  -n  'be  ci'c  of  'he  l-i’cc  '■•■. 
••lepn  r' tpep  t  'tore,  'be  on',  : c 
,  n,'e  'pe.r.-  ■'!  'be  T' e.  -  ;i  "  I ' '.cc" 
'o’tp-.e  ,v!i  cb  of  .-o,:.  0-,  .n',;'.;  .■ 
vffc'ent  me’iv'.d  o'  det.iM;  a  tcei-o 


p.srrihe  .n..  banks.  ,a<;  the  creators  t„.roni1  the  power  of  Ui.ince  to  pre-  companies  siihstanttall v  sit 

ed  ^'^ee- j  n.iiipanies  Should  Help  raentaxy  inform; 

dtffe-^o-icc'i-  M,,".'  .n  K  '"'Mt  Uraii,'.-.  undertakes  not  tn  oh-  The  conipanir.s  cotild  co-operate  ate  mint-par . .  . 

w-is  ce,  '.  ,'  o„  I  ,  t’l.  '?u  '  '''’■Mpe'itivp  ath  nnf.iges  by  lie- 1  hy  exercising  a  strict  selection  of  previous  gold  weights  fo  which  the 

'  irnra  .iiiit  tha'  pn .  'ing  the  friiuc.  the  men  they  recommend  for  Been  fjiffp.rpnf  rnonel 

-h-,-.  'V,  "  '  ''UMdbin  I-  I;  not  expected  that  the  ex- ,  see.  the  Quebec  superintendent  said,  pontl. 

■  I,',  ’  '  V '  ''/  ''‘^“'“nd  cb.ince  r.afe  will  cvcccl  Tin  franc.s  while  the  association  could  assist  hy  Hattv 

'io  n..  '  *  '7^  .  j  ■'  '  .  '  ' '  '"b'lomct  -  ibe  pound  now.  loir  it  tnav  ,lo  so  leportlng  cases  of  malpractices  ,07,-  ,,niniio 

-'encral  eviuit ii.il ly,  unle.  s  sp,'i'tal  meastiie.s  brought  to  its  .attention,  al.so  by  con  no'niie' eh mi-es 
V.,'.',  '  '’'''•|M''’i  to  pel  aie  mlop'cil  ('lit  rcnev-crisls  psycho-  tiiiulng  the  educational  PfMsranis  and  ,  . 

.  bt  ---  i.on'-lr,.-  |,p  i.igv  .L'l'l  ■•Ircmti  d:i iii'es  entirely  pe-  (fj.  ptht'r  activities  towards  the  bet-  !  i.,.,,  ,u«  r.,ihliui, 

.',>ut  non.',  ari  l  ge'ttng  it  r,,;iar  to  Utaricp  are  mainly  re.spon-  tei  meni  of  life  underwriting  condl-  ,  ...jj.  rip,n  ,n,|  1 
'  ■'•  ■  ;'"  'bb'-  It'"  l-.tler,  ..Ihin  for  the  flight  of  the  franc  to  dem.i.nd  I 

'  "’''ui'Ci  ,1-e  of  the  term  th,-,  doll.ar.  ■fhe  agents  am  missionaries  .s;ild  ..ILi.  ..  .1 


pic  .dng  the  friiuc.  t  ipp  men  they  recommend  for  llcen 

It  is  not  expected  that  the  ex- ,  ses.  the  Quebec  superintendent  said, 
cb.ince  r.afe  will  cvcccl  Lie  franc.s  while  the  association  could  assist  hy 
the  pound  now.  hut  it  tnav  do  so  roporltng  cases  of  malpractices 


(out  moii.'v  iiri  I 
"  '  -.iLy  Ih,'  l.itler. 


tt,’  the  lo.in...  obtained 
Iroiii  banks,  is  ..l.sn 
■I  lb!e  •  ■■  .  ,,|  1 1|,. 

•iiv  h,#t  borritw- 
(  "lot  money  I'll'  < 


different  rnoneLiry  units  corres¬ 
pond. 

These  dally  rates  for  the  yej.r  1 
lO.'lti,  so  unique  tn  political  and  eco-  j 
nomic  ch.ingcs.  are  of  cnnsldera.hle  | 
iniport.an,  e.  and  it  l.s  fo  ho  hoped  ! 
that  the  piihll.shers  will  experience! 
a  wide  deina.nii  for  such  a  truly  yal- 
uahle  work  of  rrfereuen. 

The  hook  Is  thtimh  Indexed  whieh 


,  0  .  ,  The  agents  are  missionaries  .said  Thp  hook  Is  thumb  Indexed  whieh 

T  tan.-s  were  sold  hcavilv  m,  r.nfrance  ,.nd  should  he  proud  ^ind  an  Immtv 

wcc,c  more  for  evpa  rt, anon  O,  capi-  ,r,  represent  such  a  large  financial  answer  lo  manv  que.stions 

'al  ihi-i  ..pc'ulation  Till-  proh-  structure  as  life  In.siirance  and  t"  ......pu  '.nUa  a  tana 


'at  ih-fi  ..pc'iilat bm  Till-  jiroh- 
Icni  v  .'is  'll,-,  reason  whv  the  eonirol 
b.'.lld  d'd  Hot  ilN.'lpale  its  re;oiiri-e? 


structure  as  (tie  insur.ince  aun  otherwI.se  would  taka  a  long' 

a.ssume  the  grave  , e.spon.sihllltles  Intended  to] 


•N>v. 


(  II-  I"  n:m.  tie  enuu-.c  con'in'i.-  ir,  •,  •  |,,,^p  ,,  ,,,p  ^,,,,|  ,  ,,, 

I.MUP'-,  The  .same  prin.-,p>=  b.,’.|  ■■  O,.,  ,  ,,  .■.,ni,e,-t|oti  I,.,|.  t,.n,-v 

,0.1  -n  'be  ei'c  of  'he  Ifg'-  ,■••,  ,.,,,7,,,,  ,,,  |ti,.is'  on  th,  Uirtu-h 

par-men'  "o,e,  .,,0  on',^  ,,  rc-.,,.,i.,^  n,'g  .f.-lo-.v, 

ce  oe.r.-  ■'!  'bo  n,',p  .  c -,  gi'g  'b.  .pie.t’on.  and  yet  't  rii-  ..-.,nie  -a 

fV'C,  n  ,.  cb  of  '•O':-'.-,  .n.'i  ■;  .■  y,.  .uiiv  vav  .scc'i ,  tel  \  I'lio  || 

.■'fc'cnt  me-iv.d  o'  detaM;  a  ico-e  ;r.,  :  -h,  i '1'" 

•tipcr.sona!  eor.'.-.c',  in  'be  ,-o-,nt--  ...  ..oia-p,  up  tb.-lr  argun.cn'.  1.'" 

••c-o  th'.  ovmn  mr.C'  .-y, „,||  ,,  , 

h"  -'  M.'..  ,  In  be^..iigrr  ei  '■'■1,  B''i,.  'tr-n',".  'Tic.m  ng  I,,  tl,  i,  ."c 

■'  'Itl'c  'uim.o'.Vc  '-e  h, ,i,„  ,.,..,1;,  '..r 

'  ,  ■ '  ■  ■  ^  ■  ft  n  'v  s  -1'  ju!  -  i  •  ( .:  ._  H  n  1 1  M  L:ii  i  ust  !  ’;t  i  '  ■ 

•'  "  bi  lk.ng  l.nd,I  .-i.r-  Wbli'ti  ll.c,  tn.i.i  I.-SIIP  i-tie'i'ii's  Uiom 

;M.'t mic 'ops.  ijio  fio-t  ib.jt  when  a  loan  1.-  mail,*  I'ri.T.iii 

Davd  H.-.'-'im  said  'ba‘  .aU  thcr,.  the  pro.-,.,;.;  h  r  c  cid,  i..,i  1  l,c  i,,,,  -  ■ 

-o  K-t.nb.Pg  w.ss  'on  !'.,..  ,o„r  rowef-  account,  tbu.'  .-w,  lL„g  Ut"  Hank  ,Vr 
.ue>  a.',. I  g,  tug  ,t  la.-l,,  Tfc  , amount  of  l  b*-  depoyt  -  ti  ... 
p^ospn-pd  sm.iM  to-.-n  b.nker  ..q  ,b.-,t  ,leposits  arc  create, I  t„  :,„,po- 

aier.s  and  ■•  sa'e  to  .s.,y  wo-t’d  o  iro-s.  but  wba'  tlmv  fail  pomt  ,  , 
ver  have  been  ^e'-rred  'o  o  -V  „  y  ,,,  tb..'lo,nt  t.s  n,a,|c  r.’,,,,  ■, 

'  fashion  in  c.-t..-n  guarte-s  t, 

Lie  slu.pi.  of  a  ruoiiiiso  to  11,1  \  at  ,1  in,, 

.  'ulur,'  'In,.',  I'  a'  tlje  ;anic  iini,..  fl.irjon 
'••c.'ilC'.  li.it'illiy  which  It  iuu-o  po  rla 

.  '  .'•nd  ijg  hap:'-  tnu-:i  i|ic',|o|,.  f,...an 

!>nk#rNrijrt  ;m.-ou'.,'  !i,  onband  lb.'  f-,,',,,, 


which  their  dutlei;  require  th,'ni  to 


futile  effort  to  save  the  enr-  undertake  "You  agents." 


'o  banking  w-.es  'en  ! 
V  a.",.l  g,--T  rig  If  b;|.-I, 


'•M,-'-  I'  I .nder 'tend  licit  the  upij  "need  n,-,!  he  afraid  of  your  re 

I'leti'-h  conttnl:;  sterling  tc..ourec‘s  spiinslhi! t Ips.  a.s  you  will  ."peelve  the 
re  low,  l,ii'  that  the  fund  .still  holds  f,i|l  co-riperafl'tn  of  the  i.nstiranee 
.one  -iilr|  depart inent  of  the  province  and  I 

I  lie  prob-il’le  pnltcv  will  be  fo  al-  .s  su per i n t endcu t .  will  ,lo  niy  best 
ow  the  fi-.ipc  .s  .-terliiig  late  t,,  fall  and  I  know  I  will  be  supported,  in 
o  1..0  on  'be  iheor.v  in;it  it  then  protecting  the  public  against  such 
,ill  t,  Ic-,.  evpcnsiie  lo  .-niipnrt  ami  nial pract lims  rebtiting.  twisting 

'  ’"•  'll"  '.1!'  I"  L' ,  and  switching"  T'o  demon.'lrale  his 

1 .1.1  cm iii.'Tit  Bur  Borrower  sjn,'erit,r  Mr  I-,ar-anre  Informed  tiie 

I'ai'  lie  ni’e  im  governnien-  meeting  that  one  llce.n,','  h.is  already 

al  .•'■onotn'es  and  'be  new  t.ixes.  the  been  suspended  for  "retialing” 


supplement  this  work  In  the  future 
hv  an  anniiHl  piihltcatlon. 
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low,  l.u'  III 

,01*'  "  1  rl 

riio  prob-il'li 
u  the  fr.inc 
I  I..'',  on  thf 
III  t.  Ic-,.  cv; 


"Tearbeoit  of  Exebapc*  Ratns  of  i  na  In  lUSfi.  He  subaequcntlw  spent 

;Vblish’:;'hy’  Oir/nemT.k  r.’r:;*:  I  t-"'’'”'"'  Mianager  at 

tnr,  i'.>nettre»  31.  Oslo  :2«  pages  v  .incoiiver  before  Cuming  tn  M  inru- 


pnltcv  will  be  to  al- 
.sterliil.'  tate  to  fall 
Iheor.v  t'n.'it  It  then 


(4.  YV.  I.rF'F  LrrOIMYfKlRT  I 

M’innipeg— Announcement  iatnadel 


Si;(  RFTABT  OF  f TI.VrrNTlON 

H  VV.  Manning,  nssi't,,nt  ;;,.’ii-ral 


'•I'psoirn  ‘  ed  •'  e 
•.\  I'o  per  .-on '  '  V 
•  •mers,  and  '•  y- 
never  b.ave  been 
•be  fasb.ion  in  c 


=m.iM  TO b  inker 
■■'It  W  •  I'j  t| '  ,  e  ;  .- 
sa'e  to  .'.ly  wo'i’d 
■e'.*rred  ,,s  ,t  ,7 
•■'.. -n  qu;i rters  i  , 


Ur, Mi'  ll  ttrasiifv  h.id  to  borrow  al--  4,'m.s  of  Association  '  '  vvinnipe"  since  .Novcnihcr  rt:il  has  i  ^Potion  of  the  Aineriran  Life  (  ,,n 

. . .  .  fr-ancs  from  the^  Tim  eliairnian.  Uraiik  Bohin.son. !  hpcn  app'^iinted  manager  of  Toronto  '‘'"Lon  which  will  Im  held  u,  chi- 

liaiik  "f  U•..^<e  for  it.s  en,|-of-Au-  c.i,!'..  Mutual  Life  of  Canada,  pre-  branch  No.  1.  succeeding  H.  A.  H.  ""  <'’'''ober  Llih  next.. 

i;u.  t  r,',]u’:,  in,  rt  .  'iml  ihi.'  'ondpi.s  ^sdppf  of  the  as.sociation.  In  his  re-^po'i^pr  was  recently  named  sii- '  - -  -  “ 

of  tlio  r;inr^  pji ft .Gularl v  said  that  ttio  Montroa!  Assn- j  auonrlc.'’  for  Tho  rinaiirini  'I'irno*;  n'iirbo*.  a 

'i'LuiiL  K'.'luc:  c't'  of  tite  I  rcas-  elation  ha.s,  anioitig  other  object  ives. !  ,.„p,p3Qy  ;\fr.  Dunfee  .loined  thCi  class  of  people  who  are  iiilereslcil 

-lies  Is  meded  i"  support  the  |b,,  el  ini  inal  ion  of  all  unethical  prac-  rompany  at  Uegina  In  111.5  and  was!  anti  aide  |o  hiiy  investment  veiiiri- 

iiiiu  nnfor'uniitelv  Hie  gov-  fj,'es  at  time.s  now  encountered  and  appointed  district,  manager  iit  Regi-  lies. 


Aini.s  of  Associafion 


hv  the  Great -Wc.'t  Life  .A.ssiirancc  i  "f  Lie  Great  Wi-'.'t  i.if,  in 

Company  that  Mr.  Dimfre.  manager  i  t-'iia-Mce  (  o.  will  ai  l  a-  ,  rclai-  to 
of  Ihe  company's  homo  Itranch  tn  1  annual  meeting  ol  ilie  .Vii'iu  -. 


ftaiic.  r 

I'lntni  re  'r  "iiligeil  i"  liorrow  from  me  elevation  of  the  status  of  Ihe  life 
tile  iiiitfil  bank  thus  inducimg  in-  underwriter  In  the  Montreal  district, 
'’ia'ion  Complete  co-operation  and  active 

Be.  fles.  wjien  supporting  leiifes.  ;  wore  as.sureri  tf>  Ihe  super- 

111'  "iticiai  'ipcra'ion.--  pu'  fttmi-'  in-'  inic.ndeni  of  in.siirance,  the  cue.st  of 
t.,  ,  ■•'•.ilati.m  and  .as  good  a  .  up-  honor,  in  his  duties  and  actions.  All 
p.'  b-ar  .'pc'ii.atiou  agaiti'l  the  complaini.s  made  hv  mi'nihcrs  to  Its 
^t  '  oe  .as.socta I  inn  would  be  handed  over  t>.i 

C  ii  iuc'al  ci'-ries  here  fee!  that  the  , be  siiperinlcndenl  in  whose  hands 
i'-cm-b  auiif'r'iics.  in  letting  I  he  :  i|p^  ,bp  duty  of  invest  ication  and  ar 
ft, 'll,-  ,i,-"'1tn'>.  d'd  not  try  to  esiab-  tjp,p  j,  bgc;  already  been  shown 
I'di  !'  .it  a  I'.'vrt  'vbich  tiiiglii  iifo-  that  direct  acfloci  will  be  taken  and 
ui'.tc  -xports  I’rchablv  an  rx'lijdige  (jie  law  vigorously  enforced.  The 
t.,',,  "f  1  ''■-lacs  for  the  pound  members  were  all  therefore  urged  t,-, 
'•crliiig  wfiuid  be  .siifficienth-  advan-  do  their  utmost  in  assisting  to  clean 


d'ligeil  I"  lioffow  from 


dcs.  wjien  supporting  tenies 
ficial  'ipcra'ion.-'  pu'  fttm,-'  in 
ciil.'iti.ui  ,and  as  good  a  ■-  -up- 
'•ar  ,'p,,<'ii;ati',u  agaiti'l  ihr 


0,,'i't  '  tic  n  It  b 


-•'K-f:-,  Ml. 


'•H.-h.  M'* 
'Tf.i  u-"}i 


••rpif.v 

’  h**  hank  t* 


WHERE'S  JOE  ? 
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"  '  ri.'  '  ,  .1  It  1  "w  >.,.  i, . I,  .  „, a  a 

■irtecicd  'I  Ills  I-  ,1:  .  ■  ,ii.  •■■  .1  f, 

I  'IT  Cl'  tt  'lo'-s  II"'  a't"i  ltic  '.,1  I  ii. 
■■.•,’  t''  dcpn--!t  1.  11  Il.itili'ty,  .ifid  ej 
■'  C  .III  adcqii.ili-  uri't 

:',i  n'a  I"  d  .it  all  tt'ii'T.  'o  un.,.’  -t, 

'  'h'lr.iwal  flew  i|.  I  11  '.  -iicti  \- 
'■  I'o  ialc  I  ■•srr,  HI  '-  Iliuv  I,"  r.ilr  ,if 

■  ;  '''iin  'h,;  f,  .  •  ijl.T,  tl  tliC  ,  p-.if 

■:g  'cntH'.-  nb'iic  '.•!)  '  .iti.i'l.-i  "J,  1,1 

•'ll  .lUiOiin'  >•>'  llcriis  cluttg'-'l  I',  il 

■di'.idual  Ml-,  ", tuts  In  ''.iij,-.  TCiV 

b.;  '  ’wliile  t>,,.  total  ,,, 

'IM'."'  In  tj,“  wb"l-  it'inil  uloii  I'l 

:  c  .’ll!'.  V;_  •;7:,y;tio.|io,1  'Cbr.-,.  r|_. 

'•  iii’l  I'l'-  ■  be'iiips  '■-•.'U'>il  whicb  'a 

■  e-e  ibpo'ttrd  f,,  tj.,-  <'i,-dll  "f  v;i 

■•'her  tii-eij, lilts  tn  the  bank  >, gainst 

'•bo'b  I'.iijrd  b'lf  even  this  i.m.'iot  .a! 


'll,'  f.iit  ib«t  ttir.  tiirn'iver  ports. 


tare, , II  .  f"r  •■Xpert,;.  Up  cases  of  malpractice. 

In  f;;,'.  'be  ''vrhan ge-stahil iza tton  _ _ _ - 

'un,l  latb'r  <  on-:d"red  it  iippe,  ei--  r>  rr  »  •  I 

a-i  •'.,  biiv  the  large  volume  of  otarf  Aonointments  | 

tl.;-.'  "Vti.iiis'c'l  t-  gold  and  foreign  'i.fji';  OF  XOT  \  .SfOTI  Y 

ex'liaiigc  lioliiiij:';,  (  r,n  .-rqueii  1 1  \ .  iU  p  HuttoP  has  been  appointed 

■  n  wa'.-  hrd  'ii.*  franc.'.  ^Ljctu-i- !  p^anager  "f  the  Ba.nk  of  V'ivh  Scotia 

•om;  rliile  t.r....--  lo  rei.tratn  Ltem, 

usual  III  SIC  !i  a  case.  Hie  de,  line  j  ^  p  Hall  has  been  made  HfTrnin-  ' 

of  tt,..  fr.in.  -as  accentuated  K'  '  pp,.,b  Cn* 

'orrigii  '".fcitir:'  purchases  bv  bti-'i-j  p.  p  Hcfinlson  has  beep  pppo'ntcd  ' 
fi, 'vlibt,  '-,'iighl  to  CO',  er  hiir  .arpounfant  at  Avenue  Kriafi  amJ  ‘ 
Ib-dlv  ti|'.’r  'iiiire  rcqtjtretTienl.'  ('lair  hrarirh  Toronto  j 

c.ui  Idci  Inr  tie  speculative  char-  _  | 

,,,  i„r  ,  '  ti;p  ecent  foreign  ex  ,  y, ,  BANK  OF  (  AN  AHA 

cb.iii--e  f’,u'’u:i;i  111",  the  l-’ronch  an-.  j  farleton.  formTlv  of  head; 
tliorltle  proj.ahlv  will  seiz"  the  first  of  (b,,  ]{ov,H  Bank  of  Canada 

'ai .ii.itili.  opii.i-'unilv  to  raise  Hie  tippolrited  managet  '•■f  the  ‘ 

vaiii"  o'  tj...  r-xme.  'I'he  prr..srtif  low  Horne  S'  fliitremorit  Avenues 

level  tt,,.  '  line  tinibahlv  ts  u"', branch,  Giitremont,  Qiie..  succeeding 
alisoliitrlv  to.eieil  for  I'rench  ex  M.-okcnzIe.  who  h.as  been  made 
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r  tie  speculative  char- 
;c  :  ecent  foreign  ex 
u-ti  ms,  the  ^’ren(•h  an- 


®  Sk’pfii  a  ni.o  liiric  f,irf  lirc.iks  <ir  we.irs  out.  ., 
nets  e>nc  t  .in  b,  pori  iMsci,  tiic  olii  one  si  r.ipped. 

W  hen  .in  eniplm  cc  ,lii  s,  jnnthi  r  ni.in  can  Ik  hirr',i 
But  Hip  •  inphn  ( I  iii'i  t  t,  ,1  a  ccr  t.on  obi  jg.iri»n  to 
sec  ill, it  the  Iti'ic.f.  cd  i.iinily  ;  rc  pros  id.  ,)  lor  un¬ 
til  lliev  can  arr.ing..  to  i-.irn  ,,  livclihooii,  for  that 
man  helped  tiu  enipioser  iiiakp  Ins  [ituiits. 

f  if  ca  t-Yx"cst  I  lie  (  ,  roil  (1  I  n  sc  1  a  11,  c  I’ol  it  it ,  a  r.-  an 
asset  r o  hotii  cm pl,)j  cr  and  c  iiijilos  n  .  I  In  s  r ,.-lii(  c 
t-r  rsonnt  I  iiirnovcr.  iiutc.isc  Hi..-  ,  l|i,  i.  n<  y  of 
crnplo'.ccs  by  cliiiiin.iOng  ss  01  r  v  about  th(  furtii  c, 
pforiiott  loyalty  to  tlie  hrni. 

I  iiiplovrcs  <  ati  obtain  life  iiisur.inr ,  ,-it  lower  rr.st 
Hia  u  ill)  \  c  a  n  obi  a  in  it  iini  is  i<l  iia  IJ  \ .  I  lies  ,  lu  lake 
ails . I  lit. i;;'-  of  trroup  Insuianie  i.g.ioiless  of,,)-,- 
or  ('ll \  . u  al  <  oiuiit ion  I  lo  ir  t.iniibc',  .,r<'  uu.iraii- 
n  e<l  an  in,  1  ,|.ie  iliii  nig  tin  d iKi,  11  It  nionl I,'.  I, dlow 
iiig  tin  lie.ith  of  a  Iireadvs  iinicr 

\Vc  sfia  II  III  ;,iad  tir  ills!  nss  t  ins  1  rnjioii  j  ol  pri  ,blc  'n 
ss  nil  s  oil 

- - - - 

Ka%t*«wkst  urK 

AsSsSl'BKAXrS*:  4  V 


'■If'  dcp".'-itH  Is  ".—  i  V  ficivy.  'I'b'-o 
al!;  a  •  ery  (tla.islble  IpcorveHli 
bcii'  uir  ji'it  i,j  tills  as  In  ■most 
'.  n  -  life,  t'le.iry  and  pr;,' 
o  I  n  ;  a  ■  V  .-on  :ddci  ;i  id  v  and  II 
v  '  ;o:i'-';e,i!  i,rri,lr-  Hie  d'n 
■';;in  ni'i:’,  d'-al  In  n  piaelleal 


lUntl;  ('.Irnrhi gs 


!01.7  ixn  lj'LRVO.odo 
12I.K2  .  .;IG  I 
A't.-'A  I  .:‘M  k:j,h».o. 

J'LJHfl.JL'.K  2  I.!  IG.Oil! 

,00  iM.;',::..!''.' 

1.1  rx.,\A'.] 

o/jr,'.'{  .0  t.xii  on 


•h,i  govemin.'iil  nnist  nianager  at  Backville.  NB 


■inr  the  rpp,'r,'ii-ssions 
V,  liiingp  rise  licre  on 


I'OIII  III'I'I  It  '• 

It  lpill.,'1 
Ttlbiir-a''..-, 

,  'rut  '  c  ■  ■  11  . 
'lie  'latn- 
govei  iMneil' 
•o  <  ||,.'  k  Hi- 
1;  linlml’ig 
.iri'l  V  lib  I,  r 
t.o'it'l'-. 


••1  ,,e  t-cen  -erjieHier  Hie 
'1  w  ill  tuisc  siiffi 
■  to  r  aiC'  th't  v.'iliir'  of 
.'(•'V  r.atp.  Hi,'  locsenl 
1  i-i  icriainlv  r-ndc.'ivor 
'■.'in',.  d,'cIUie,  'vliii'li 
'•■iiltier  rise  in  prici's 
tl'  letid  to  scriou.-  so 
ii-ti  Winter. 


>  I  f  A  I.lovd,  formerly  of  the  stiper- 
'  vtsnr'.s  department,  Halifax,  hits  Ircen  _ 
m.-idc  in.’.nagei  at  Anf Igonl.'-h.  \.S.  j 
''  t,.  T  Beynolds  tucoiinlaiit  ai  , 

I’crtli  Onl.,  has  been  in.'ide  accoun-  1 
^  la nt  a'  ' 'orn wall.  Out.  .  | 

*  W  A  Cl.irUr-,  of  Kingston,  .lanitii  | 
^  ra,  ha.s  retired  ou  ptsnston. 


Rates  of  Exchange 


Appi-os 

for  1 1  a  M  ■ 
the  <  lo  ■■ 
.1  fii'tii.- 


N'liang,'  'iti'ilalioii' 
111. I  ween  liaiik-  al 
11"  ;  -■  s,  pi  cmbi-r  L-'k’itd 
I  It,.  B.ink  ol  M'lnl  ■ 


|{••a.l  OHi,, 


W  IN  M  I'l  1: 


>  *.  '■  liOlfi 

•  I  M..11. 

•.(HI  fr-r,. 


World  Exchange  Record  • 

I'lniil  Iiiesen,  nuHior  of  Hie  "Dko 
noini  k  lirvue."  Oslo,  ati'i  publishei 
of  tlie  nioniiment:i I  leferenci'  book 
The  Kxebange  Bales  of  tin*  Woibj 
1011-712,  lias  .■•.iir(irised  Hip  wnrl'l 
w  ith  .'I  new  edition,  now  in  the  fortn 
of  a  lear-tiook  for  h.iseit  'in 

sl  a  I'  lnenl  .s  sei'tireil  from  n.itlrinal 
iiank  ■  exelianges.  finaiieiat  icvicw 
anil  via t i.-'l  ica  1  nffier all  over  Hic 
svorM 

.Mr  tnesen  has.  in  Ho'  tiot,l,,io,> 
vi,|,  li  Hn,.  nican:.  of  i.i  (lidlv  .nicer 
lainiil'-i  anv  I'Xeltange  tali'  r|no|,i|  I'l 
iliffi'ient  l■onnll'les  at  ,1  f.lvi'n  il.il,- 
\II  III,).,'  who  d;ii!v  wori,  ivtH,  loi 
,.|gn  ,'s,  tia.nge  rale  cab  'llal  loii  will 
iiinli'f 'I  I  ml  Hi<'  iitartb'.il  siln,-  of 
iici|  ;i  |•lTe^''nl■e  hooi.  It  1.  not 
only  invnlnalile  for  Irani,,  1.'.  liroU 
"r;  ,  in  iiianee  enninaiiin"  .  .Iic'k  ex 
1  li.'i n '.le.'  and  siali'tiral  oflni’:;  u, 
Hii'li  dail.s  I'oil'inc,  but  al.m  foi 
Irii-unes:'  men  ainl  lawvit.'.  aii'l  for 
all  who  nerd  such  infoi  inalnni  i  '  - 
gardlng  pm  ions  eonlracls.  oi 
fill,  itiess  transaeleil  ,liiripg  Hie  yeai 


—  CONE  FORA 

iS0 


ESTABLISHED  147  YEARS  AGO 

BI32 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  24.  1937 


NEWS  OF  MINING  AND  OIL  SECURITIES 


MINING  MARKET 
TONE  EASIER  IN 
LIGHTER  TRADING 

Early  Improvement  Wiped  Out 
A*  WeakneM  Developed  At 
Mid-Week 


FEW  STRONG  SPOTS 


Some  Fairly  Heavy  Trading  In 
Number  Of  Gold  Pro»pect» 
Noranda  Led  Base  Metal 
Decline~OiIs  Lower 


A  generally  easier  tone  prevailed 
ou  Canadian  mln>n#  markets  during 
the  past  week  with  volume  or  trad¬ 
ing  gradually  falling  off  towards  the 
week-end.  Some  improvement  wa*i 
shown  earlier  In  the  period  but  ou 
'  Monday  the  trend  moved  towards 
lower  levels.  The  eentor  gold  group 
was  weak  with  only  Bralorno  and 
Holllnger  showing  minor  advances 
while  the  Junior  gold  scetlom  record¬ 
ed  declines  throughout  the  list  wiili 
the  exception  of  Kirkland  I»akc  and 
lacola,  which  was  stronger.  Among 
the  gold  prospects  weakness  pre¬ 
dominated  with  the  exception  of 
Moneta  which  moved  up  in  good  vol¬ 
ume.  Paulore  and  Naybob  were 
other  atrong  spots  among  stocks  in 
this  group.  Despite  a  stronger  Don- 
don  market  afld  increased  prices  for 
iTseUl,  the  base  metal  group  failed  to 
show  an  improvement  over  the  pre- 
viour-  week  Miscellancoua  mines 
group  and  (he  nil  and  gas  section 
were  generally  lower  In  light  turn¬ 
over. 

The  index  of  2d  golds  as  com 
piled  by  the  Toronto  Stock  Kx- 
change  moved  off  2.83  points  to 
111.46  whilo  the  Index  of  20  mtsccD 
laneous  mines  was  quoted  at  131,67, 
.1  decrease  of  7.75  points  o«i  the 
week.  On  September  20ih.  the  mis- 
rcIlaneouG  mine.'*  Index  recorded  a 
new  low  for  the  current  year  of 
134.23 

Bralorne  and  HOllinger  In  light 
trading  showed  minor  gains  of  30 
points  and  •‘g  of  a  point  respective¬ 
ly,  to  be  the  only  strong  feature.^ 
among  an  easier  senior  gold  group. 
Mcfntyre  led  the  decline  with  n  drop 
of  l-/i  poinu  while  Dome  i.n  fail- 
volume  moved  off  114  points. 
O’Brien  in  good  demand  showed  a 
loss  of  .35  points  while  rioneer  al- 
theugb  not,  very  active  moved  off  .30 
points.  Macassa.  .and  Siscoc,  always 
good  traders.  Sold  off  1.5  points  each 
■while  Pamoiir.  Pickle  t  row,  and  l  it- 
tle  Long  I<ac  were  other  weak  spots. 
Wright  Hargreaves  and  l.ske  Phore 
•'vere  firm,  showing  no  changes  on 
<br  week 

.Fnnior  Colds  1Toak«ned 

Pew  advances  were  .shown  among 
'he.  w-eakeued  .lunior  gold  group.  .la- 
cola.  with  a  fi’4  point  gain  and  Kirk- 
'and  I/ake  up  2  points,  were  the  only 
strong  Issues.  Some  heavy  volume 
•'vas  recorded  by  Kirkland  I.ak* 
during  the  week.  Siadacona  was 
.uuoing  the  most  active  Issues  and 
-old  down  12  poiut.s  on  the.  week 
Toburn  was  not  active  and  showed  a 
loss  of  20  points  while  Canadian  Ma- 
laitic  ill  fair  demand  moved  down 
8  point.s  (  enirni  Patricia,  a  popular 
fradcr.  was  credited  with  a  drop  ol 
1,5  points.  Payma.sfcr  moved  off  7 ’'4 
points  In  fair  turnover  while  Mc- 
Kenrie  with  a  loss  of  10  points  were 
otiicr  active  stocks  lyisscs  of  5 
points  each  were  accounted  for  l>,v 
Beattie,  Cariboo  Gold  Quartz,  <  oni- 
niirum.  l.ava  Cap  and  Payore.  Glilles 
Lake  slipped  down  41g  points  on  the 
week  -wblle  Perron  was  credited 
■with  a  loss  of  6  points.  Other  weak 
spots  were  Bankfield.  Argosy,  God’s 
f.a'se.  Gunnar,  tlowey.  l,ebel  Oro. 
MeWattera.  Morris  Kirkland.  Omega. 
Premier.  Pt.  Aflthoriy,  Tteno,  ’Vinlr 
5'ankee  Girl,  and  Ked  Lake  Gold 
Shore 

Some  fairly  heavy  trading  was 
shown  by  a  number  of  gold  pros- 
'  pccts  with  Moneta  the  most  promin¬ 
ent.  showing  a  gain  of  7  points  on 
the  week,  while  the  group  otherwise 
was  weak.  Kirkland  Hudson  Bay 
'  showed  a  loss  of  20  points  Rllhougli 
it  was  not  actively  traded  Consoli¬ 
dated  I'hibougamau  w-as  a  -weak 
.spot,  being  fairly  heavily  traded  at,  u 
declinV  of  L5  poknls  for  the  week 
Preston  Kast  Dome  dipped  11  points 
while  losses  of  lO  points  each  were 
show-n  by  Hard  Bock.  Slave  Luke 
and  Red  Crest,  although  the  latter 
two  were  only  narrowly  traded. 
Kerr  .addl.son  continued  to  be  among 
the  most  active  but  showed  a  drop 
of  8  points  while  East  Miilartic, 
Francoeur,  T,apa  Cadillac  and  Pow¬ 
ell  Rouyn  were  dowin  0  points  eacli 
Minor  arivainces  were  iciorded  bk 
Naybob  and  Paulore.  Other  weak 
fcatiiroB  with  losses  runglug  from  2 
points  to  ety.  points  were  BagamaC, 
Darkwater,  Dorval-Siscoc.  .Iclllioc. 
MacLeod  <  ocKshutt.  Partaneu  and 
Roche  l.ong  Lac. 

Jforanda  I,ed  Base  Metals 
Noranda  w  ith  a  los.'i  of  2', 4  points 
led  the  base  metal  group  down 
Hudson  Bay  moved  off  1  point,  whtlo 
a  loss  of  35  points  was  shown  by 
F.alcoabridge.  Sberrllt-Gordon  and 
■\Valte-Amulet  active  Issues  were  off 
about  25  ttolnUs  each  while  15  point 
declines  were  credited  to  .N’ormctal, 
Pend  Oretllc  and  Sudbury  Basin 
Mde.rmac  cased  off  13  (lolnls  ■while  j 
Chrotnliim  sf'ld  oft  slightly.  Base 
tfetals  Mining  and  Venttucs  moved  ! 
a.gain.u  the  trend  to  reeord  gulu.s  of  | 
U  and  11  poiut.“!  respectlvelv.  I 

Goldaie  and  Big  Missouri  register-  | 
rd  niiooi  advances  while  the  tnisrel  | 
tacieous  mines  ;:roup  otherwise  was 
ca.sler  .NIpIssing  was  off  25  points 
■w'hilc  Eldorado  in  fair  volume  show¬ 
ed  a  drop  of  211  point.'’  Mining  <  or 
poratlon,  I  owagmae.  'I’eniiskamiiig. 
Oro  Plata,  fastle  Trcihewey  and 
Read-Autliier  were  other  weak  | 
atocks 

Oil  and  gas  issues  were  lower  in 
.slow  volume  with  Calgary  and  Ed¬ 
monton,  the  only  issue  to  show  aii> 
.activity,  the.  stork  remained  iin- 
chafl^^fl  o*h  the  week  Okalta  sotil  off 
,.5  points  while  <  almont  and  Brown 
"  Oil  -were  dow  n  S  poinlr.  earli  I'oot- 
hillt;  C8.ricd  off  10  points  w  hile  Te.x.ii. 


Mining  Industry  Important  STADACONA  MINE 
Factor  in  War  and  Peace  REORGANIZATION 


Gathering  In  B.  C.  Reviewed  The  Many  Phases  Of  Canadian 
Developments  —  Dr.  Camsell  Discussed  Possibilities 
Of  Northwest  Territories 


□  WRIGHT  HARGREAVES 

□  roWELEROrYN 
n  TE(  K  Hl'GHES 


Vancouver  Bureau  Tha  Financial  limea  ! 

Vancouver.  —  Iniporfanee  of  Iho  electrical  cnergy--a  situation  ■whicli 
mining  Industry  in  the  economic  lift* 
of  Canada  and  especially  In  the 
event  of  war  was  emphasized  by 
speaker.^  before  the  .joint  convention 
here  of  the  western  mcmbcr.s  of  the 
Canadian  Institute  of  Mining  and 
Metallurgy  and  the  American  Insti¬ 
tute  of  Mining  aiul  Metallurgical  En¬ 
gineers. 

It  wa.s  one  of  the  largest  conven¬ 
tions  of  its  kind  held  on  the  coast, 
and  among  the  delegates  were  Hon. 

.Michael  Dwyer,  minister  of  mines 
for  Nov.i  , Scotia,  who  is  president 


'  Managini^  Director  States  That 
Development  Plans  Proceed¬ 
ing  As  .Scheduled 


of  the  Canadian!  Institute,  and  R.  C.  said  the  turning  poiui,  i'n  iionhern 
Allen,  of  cievriand.  Ohio,  president  ■  development  came  in  1323  hef  au.'’c  in 
of  the  American  body.  ithat  year  it  wa.s  effertivel,';  (ieumn- 


should  not  exist.  i  NEVER  LOOKED  BETTER 

Dr.  Charles  Carasell,  deputy  min  .  .  _ 

iBlcr  of  mines,  described  the  wealth  ,  Manager  Kennedy  Says 

of  northern  Canada’s  mines  and  de- i  -ri  .  rv  '  i.  ui*  _ 

dared  that  the  region  held  undi.v.  ov-  :  That  Ore  Is  Grading  Higher 

ered  mineral  deposits  tliat  challeng¬ 
ed  the  adventurous  spirit  of  Ihe  ex¬ 
plorer  and  prospertor  for  nian.v 
years. 

Dr.  CamseH.  who  is  also  eonitnis-  son,  man.-iging  direelor  r.f  .-^tadrieona 
sioner  of  tho  Territories,  said  Die  K’oiiyu  .Miuci;  J.imited,  officially 
airplane  had  greatly  exiended  both  states  that  tlie  Stadacona  mill  is 
tho  period  .and  rango  of  the  pros-  treating  iipproximately  3'io  tons 
peefor’s  activities  in  the  North.  He  Iter  d.iy  and  will  eontlnm*  i**  do  so, 

md  that  there  is  no  init'i  to  any 


And  That  Mine  Is  Shaping  Up 
Well 

Replying  to  inquiries.  Bor  Ander- 


I  gust  31st,  underground  development 
was  carried  on  on  all  four  levels  and 
two  diamond  drill  holes  were  put 
il-iwii  from  (h‘*  surface  to  guldy  the 
work. 

"Hoic  No  S  cut  a  sec.tlo.Ti  from  40" 
led  lo  10, S. .5  feet  averaging  $13. .lO 
Two  fed  of  core  was  lost,  sludge  re¬ 
turns  imlicatiiig  that,  flic  above  v  .line 
may  estend  iner  .-i,  widrli  of  feet, 
flic  oiciirrence  is  in  the  more  aouth- 
crly  of  two  porf.ihyry  dike.. 

"'riie  struc  ture  w.i.s  exposed  by 
712.0  foef  (if  rro.ssruiiitig  rui  the  25(1, 

.'175  and  ,50n  fool  levci.s.  J'lils  work 
,  exposc'l  only  minor  \einln.g  with  oc- 
;  casional  slu'wlngs  of  visilde  gold. 

!  "Itrifiiug  was  cairied  on  mainly 
on  the  north  porphyry  (like  heeaiise 
I  Ihe.  host  resnlUs  in  the  district  have 
been  obtained  in  aasociallon  witli  it. 

On  I  lie  375  foot  level  drifting  was 
I  mainly  confined  to  cxiilnring  tlie 
south  porphyry  iieeause  of  tlie  Inter- 
'  section  obtained  in  hole  .No,  $.  This 
section  will  be,  rcnrhcd  in  Oclohcr  i 
i  ’’Exploration  to  date  has  not  re-  I 
I  suited  is  file  discovery  of  commer.  j 

I  eial  ore  Imdies,  although  good  as  ;  _ _ _ 

says  have  been  ohtained  at  a  nuin-  !  Exercises  Option  And  Payments 


WE  HAVE  PREPARED 

ANALYSES  OF 


□  KERR-ADDTSDN 

n  QUEBEr  M AMTOU 

□  KIRKLAND  LAKE 


I’loflsp  rlierk  (hose  In  which  yon  are  Interested  and  we  shall  ha 
glad  to  forward  copies  of  the  analyses  and  maps  of  tho  areas, 

DRAPER  DOBIE  &  CO. 


- MEMBERS  THK  TORONTO  STOCK  EXCHANGE  S'S' 

'l.'in  BAY  STREET  TORONTO 

AD.  9171 

12  Queen  Street  —  St.  Cetberinee,  On*.  f  T. 


NORANDA  ENTERS 
NICARAGUA  FIELD 


Drifting  totalled  i. 


Hon. 


statement  alleging  that  llie  mill  will 
sluit  down  .Mr.  Audcr.son  further 
exploration  ^'ates  that  in  common  woli  many 
other  unfounded  rumor.=  there  is  no 
truth  in  the  statement  that  .any  re¬ 
financing  is  contemplat' d.  I’he  mat- 


ber  of  plarea 
,  21.8  feet. 

I  "I ’ndcrgroiind  diamond  drilling  to 
test  the  sfnietnrc  intrn.sivcly  will 
j  begin  In  the  near  fiifuro.” 


Made  To  Acquire  63^4 
Interest  In  Gold  Claims 


T.  A.  Crerar.  federal  minis-  . strafed  that  mineral 
fer  of  mines:  Hon.  .1.  D.  McDiarmid,  |  companies  rouhl  effeelively  u.se  air 
mines  ministei-  for  Manitoba,  and !  planes  in  northern  latitudes.  Thu 

Hon,  G.  S.  Pearson,  mines  minister  I  has  been  followed  liy  tin*  devel()p 

for  B.C..  were  among  tho  speakers,  j  ment  of  the  pitchblende  deposits  for  *cr  iias  never  even  been  con.-  idi’red 
the  latter  <'nlling  on  mining  men  to' radium  in  tlie  Great  Bear  Lake  rc-  Preparations  arc  now  coeiplrte  to 
consider  the  advisability  of  eurblng ;  gion.  .-ink  Ihe  shaft  to  the  330  foot  l(’vel 

sale  of  essential  metais  to  warring!  Di.scoveiy  of  gold  on  Ihe  eastern  '‘iml  open  up  new  levels  to  that 
nations  as  a,  me  ins  of  preservin.g  ’  shore  of  Gordon  I,ake.  ,53  ;  depth  at  inlervahs  of  12"  feet 

Pi’aec.  !  northeast  of  Vellowknire  Itax.  imuhi  *  'I’aking  into  eonsldcratlou  devel- 

Tcchnicnl  papers  given  during  the;  prove  very  important,  said  Dr.  i  a'm- '  cpniont  work  to  date,  and  U'-=ing  dia- 
eonventloii  were  of  a  higli  order.  Of|Sfl!.  ■who  .said  that  many  veins  h.uj  mon  j  drill  results  as  .nn  indicator, 
greate.st  general  interest  to  Imsinc.ss ,  hoen  cli.si  overnl  all  aroumi  the 
men  xvas  probably  tlie  addri'ss  of  most  of  tlirm  giving  gratifying  re- 
IV.  A.  Carrnlhers.  reonontic  expert!  suits  so  far, 

for  the  British  Columhia  govern- 1  The  Canadian  bureau  of  s'af Is' tc.--. 
ment.  who  suggesied  a  system  of  submitted  a  paiier  p.vinting  out  Ih  it 
marketing  control  fo>-  ncii-ferrmi.s  the  uneven  dislrihulion  of  nu  la Ks  !  '■'’'fs  P'  r  day. 

metals.  North  American  prod'icers  liirougliout  Die  world  was  a  potent  ^  Tlicr('  will  be  no  redticDon  in  the 
of, copper,  lead  and  /.Inc.  raid  Pr  factor  for  peace.  “.Ml  or  nearh  all  of  daily  milling  during  tlm 

C’arrothers.  should  deny  Ihemselvc.s  .  Dip  minerals  are  necc.ssary  for  war"  !  sinking  of  thes  haft.  5!;Pfeod  dur- 
the  privilege  of  temporary  profits !  the  paper  pointed  out,  ‘■but  no  *.'0110-  period  will  he  tak-n  from 

from  their  mines  and  .submit  to  a  Mry  has  o.ll  of  them  M  liile  .rooie  wliieh  h.nve  hern  previon.dy 

voluntary  long-term  policy  of  sales!  have  more  than  others,  no  countrv  npined  to  provide  for  the  .  liafi  sink- 


I  Toronto  Burenu  Tho  Ffnanclat  Times  t 

I  'idronto.  — Announcement  i.s  made 
'  liy  .Norantia  Mines  T,td.  that  the  com  ! 
pany  has  fxersiscti  an  option  and  1 
made  payment.^  towards  the  acquisl- 
I  tiou  of  interest  In  a  group  of 

partially  developed  gold  piopeillcs,  ! 
known  as  I,a  India,  sllii.ated  in  the! 
.Municipallly  of  .Santa  Rosa  in  .Nica-  | 
ragua,  I'onlral  iVi.n'Oriea.  The  pro-' 
pertics  were  recently  examined  and  i 

- - -  I'avorahl.v  reported  on  by  Cllver  Hall,  ; 

Con.siderable  Visible  Gold  Four.d  ussi.«tani  general  manager,  and  Dr.  [ 


McDonough  find 

IN  QUEBEC  SAID 
TO  BE  IMPORTANT 


il  i:-  eriimated  that  oxer  otic  million 
Ion.-  of  ore  arc  In  si.glit.  The  man- 
agcni<*iit  is  developing  tiie  niiue, 
xviih  a  view  to  the  ultimaie  e.vpa.n- 
.>■1011  ((f  (he  mill  to  a  e.apa'  ity  of  I,- 


coutrol.  Dias  enough  to  challenge  xvar  witli 

"’I'he  non-ferrous  metals  provide ,  ironunity.  No  oilier  factor,  thorefore 
an  admirable  field  for  tnlelllcent '  ssenis  to  point  so  powerfully,  from 
market  control."  said  Dr.  Cnrrothers.  i  caution  and  -ondwin  .alike,  to  iPe 
who  added  that  Die  likely  use  of  j  necessit- of  frippHlv  relaDoiisbij)-’  as 
these  metals  over  a  period  might  be  jibe  unexen  distribution  of  mineral.- 
estimated  xvitb  reasonable  areiirney.llt  may  he  Diat  Dir  very  sborlag" 


perioiJ 

Mine  Mnnotrer’s  Report 

In  .Tidiiion  to  tlie  iler.Mi  of  ad- 
vorsf  report.s  niaiie  by  IfO}  Aiidei- 
son.  Xlurrax  Kennedy,  miTo  niatiag- 
( r.  in  a  further  statemcn:  say.--,  that 
i  the  .Stadacona  Rouyn  M  ue  ni  ver 


.\  M.  Bell,  of  Die  geological  staff. 

I  \  U(*\t  company,  t(x  be  knoxvu  a.s  • 
!  "f'ia.  Mineia  do  la  India’’  Is  being  | 
j  ineorporuted  xxjih  a  nominal  rapila.I 
under  .\  lea  ragua  law-  to  a*,’quire  Die  | 
properly.  Machiner.v  orders  have  j 
been  placed  and  con.struction  com-  1 
luenced  on  an  initial  uiMI  installa-  * 
tion  of  1(11)  ton.s  d.aily  capacity.  i 
’Ihe  remaining  .Ifitifr  interest  wID  j 
he  lieid  by  Irvine  VV.  BonbrighI  and  1 
,  .  ...  hl.s  a.s.s((cialcs  of  New  A'ork.  and  file  i 

chip  now  un'lercoingdoveiopmeai  by  !  equipment  and  operation  of  Dm  pro'-  ' 
-miw.iii  inr^  .t  i  -  o  .  1 1  n  »  .'.xn  _  ppj.|y  Un(i»*r  tho  flu‘erlii>n  of  I 


In  .Shear  Zone  Acro.ss  50 
Fool  Widih 

TRACED  FOR  1700  FEET  'I 

Toronto  Hurenu  T  h»  Kinanclid  Tlro»» 

'(' oronto.  -  < ’on.’ iriered  to  be  om-* 

'•r  Dir  m€>.st  'luporlaiit  and  richest 
gold  discoveries  made  in  Quebec,  the 
.3!rr.t->nough  find  iu  \'.i!i(iue!in  town- 


Wf.  MAINTAIN  ACTIVE 
TRADINf;  DFPVRTMF.NTS 
SPECIALIZING  IN  l.ISTED 
AND  INLTSTED  CAN.VDIAN 
MINTNt;  .\ND  INDUStTBIAL 
SECIIHTIES. 

Oitr  .tfciff.rticrtt 
icoitlj  he  pleased  it 
nustcev  inquiriex  re,- 
gavding  all  cl'tvj;.' 
of  securtlies 


F.J.  CRAWFORD  &  CO. 

Mt  MBERS 

Tcmnlo  Stork  Ex-honao 
V’lnntp-i;  Groin  F.xrhoTi(r(S 
Canodton  Commodity  rx'-.Itong-  ine. 


II  Jordan  Strcrl 

Elfin  ZJOl 


Toronto 


hut  the  possible  supply  of  the  metals  1  that  c.au.se  no  much  uncasinc.-.,'’  ^  looked  hnlrr  In  Its  lii;.ior,i  a-  to  ilit 
xx'as  a.  icsu  calculable  factor,  ("onse  among  the  nations  at  Tii-ecop*  y-:jj  j,.,  1  amount  .'tiid  grade  tif  tu*’  be.im  itlac- 
qtientiy  some  form  of  control  of  sup-  ;  the  end  direct  them  iu  the  path  *  **f  !  *'d  in  .'•■ight,  .-Vt  Dm  prc.*!t  a*  r.atc  txf 
ply  in  relation  lo  possible  u.ses  of ,  peace  ”  '  dexrlopmen'.  Mr  KCnnrdv  ..i.x  n  tlm 

these  metals  shntild  be  dt'.sirahle  ti  S  Gilir^on.  of  the  (^Mtar.'ii  5fiii  mine  Is  headed  to  becoiu.  ..uc  of  ihi- 

Abandonment  txf  d.vked  farm  lands  mg  .Xssoci.TtioTt,  .and  p.'ttnel  H.'irriim-  t  litfgc  mines  of  (.Jiiebec.  (Jr.nie  o’*  'xrt* 
district  of,  ton.  chief  of  liu^'  tiralDi  and  .afeiv 


i.n  the  West  Kootenay 


British  t.'nlumhia  and  in.  northern  de.partmeni  of  tlie  f  s  dejiartm  o,) 
Idaho  xvas  urged  by  Prof.  O.  Edward  iof  minc.s.  ilelivrrcd  n.tpcr  .  r,ii  il;.  ,-- 
Magnusson  as  a  meatm  of  giving  ,  sis  prevention  IIkw  Tiointetl  ou- 
freer  play  lo  more  profitable  hydro- '  that  wbiio  no  .  ii'i  for  silmo^r-.s  li.id 
electric  development.  Prof.  Ma.enus-!sn  far  been  dl.scox ( red,  me.-iti.-.  p;,,j 
son  contended  that  hydro  power  been  found  to  reduce  ii.s  darueT 


.going  to  tiio  mill,  whicii  i.s  I  ri'.ai  in,:; 
■;ui|  toigj  daily,  is  rapid!"  ’mpi-oviug 
with  le(  devepipnien '  :  ('(  k  beinc 
handled  .MiDlic.id.-i  af’-  'ip  I'l 
ray.’  M'  Kclllicdv.  .\u;":-.t  co.  t,--  .arc 
not  1  Cl  .ixailaliP  hn'  '1  .luiie  llm 
lo'al  for  miuiui;.  dcve'opiiient  aiiii 
xvouid  he  of  far  greater  value  to  Dm;  5rr.  Gib.son  said  Dial  the  RatiDtig  niilling  wa.  i',-  pf  ■'  ton  and  .Tu!' 
disirirl  nt  large  th.m  Dm  farming  rn.sfitute  was  cairyint:  on  •mpori;inl  '  j,cr  imi  Th'’  ,ugg(';d'<  a  eT.- 

that  xvas  noxv  e.arried  on  there.  1  expertnimial  tests  on  rahliim  10  de  rent  prof.i  lu.ii.giii  of  around  pci 
T’rof.  Magnusson  propo.sed  that  lermine,  the  effeci  of  (|uarrv  and  ton  on  Die  hasi-  of  -$7  mi'lhead.s 
President  Roosevelt  give  praetiral  !  niiiic  tlint,  alDioiic.Ii  no  dcfipi'('  re- 1  f’lmi  loatliin  are  l,(  nr  operait-’d 
demonstration  of  his  "gooil  uetghhor"  |  suits  had  so  far  heen  reporti'd.  I  two  :-hifi  •  iu  .\o  :ill  .slope  which  1.- 
policy  by  effective  co-operation  xvltir  '1  Im  mining  companit  ihenisclxc.  I  dcvDoping  ini.*  emc  of  Dm  lai  g('.-t 


British  Columbia  in  Dm  development  could  do  more  Dian  tin.’  other  acen- 
of  the  rpper  Columhia  river  storage  ic.\  to  eiirb  Hie  dis.e.'ise.  saoi  Mr,  c.ih 
and  power  resmirees.  He  suggested  !  son.  who  reported  that  most  of  tlm 
that  a  eomprehensive  senes  of  en  larger  companicc  had  mnd(  cxfcnsn  e 
glneering  yfudie.s  be  undertaken  prepa  rat  i((ns  (o  providi*  ttnprove(l 
under  .joint  authority  of  tlm  f'.nna-  ventilation.  •'D  Is  gratif.niig  to  mdt'". 
dian  (•md  United  !=!fntes  governments.  _«:nd  the  speaker,  "ihai  itrevenlite 
and  that  reports  be  prepared  on  the  measiirts  ;ipplmr)  gixe  iiidic.ition;:  of 
potential  storage  and  power  devel-  a  decreased  incidence 
opments  in  (hr  vicinity  of  Die  infer-  that  the  tictual  niinihi  i 
national  boundarx  .  He  held  that  Dm  ,  is  sumll.  anti  Di;if  Dm  me, in  dura 
International  hmindar.v'  had  heromr  a  tion  of  the  )irex';ou.’  und.''rgroiinfI  ex 
barrier  to  properly  eo-ordlnated.  posiire  in  all  c.tscs  has  lioen  almoi’i  !  ore  bin  erected  in  pi  e)iarat  i(,u  to; 


and  be.-o  grade  sttipes  ii.  the  mtiic, 
r-later  Dm  manager  <))  Sepleinher 
Kali  and  iTih  ■■mt-ay  from  Do.-;  slope 
.s!K'wed$I7  I over  (VT  ft..  $_’,■■. 23  over 
7  fi  ,  an*!  .$13. 13  ox*';  .5  8  f:  rite  N(i 
33u  laisr  ran  $3  ho  ;icro--.s  6  2  D  ami 
No  637  lai ..(■  86  2:7  aeross  .■,.3  ft  , 
xvliile  .No  fluiic  -hoxv d  .$21. .’a) 

f  stlieo  ,i;-,  !  ami  No  133  chute  $2.3.30. 
f  silicotics.  The  hoisl  ha  -  h<'i  n  placed 
r.3i)  fl  lcv('l,  ilm  to'W  wafer 
Ilf.  the  pump  moved  into  fila 


n  Dm 
Minip 

■  llld 


economic  development  of  ciiorjuous  i  doubled. 


T/ie  Western  Oils 


'Prorationing  of  Turner  Valley 
crude  produ'  "r.s  to  R.'jcf,  of  capacity 
has  brought  no  small  amount  of  op 
position  from  that  field's  oilmen.' 
Despite  Dm  assertion  of  Imperial  Oil 
and  B..A  Oil  that  the  move  wa.s  only 
a  Icniriotnry  one  Iho  Independent  op¬ 
erators  trnnmdiatcl v  condemned  Dm. 
HCiton.  .said.  .  .AiiparcnDy  w'hat 
Die  producers  were  culled  together, 
for  xxas  to  listen  to  an  uIDuiatuin 
from  the  ma.for  purchasing  company 
to  tlm.  effect  Uiat  ‘Our  tanks  are  full  | 
and  xve  are  iinnhlo  lo  move  any  more  i 
oil  ai  picscnl;  In  future  xx-e  ask  a 
40''r  pror'Dtxti  of  all  wells'.  In  xiew 
of  the  ttiarrellous  results  of  Dm  j 
work  of  tmlepeodeiit  operator.s  and  • 
the  vi’lhle  expression  of  their  con¬ 
fidence  a.s  exempltflud  Ity  the  pres- j 
cni  drilling  acliviiy  in  the  south 
rtid  what  an  indication  of  failure  j 
Die  above  tillimaluiii  represents, 
failure  'o  visualize  the  results  of  re-; 
(•out  completions,  ralliiro  (o  ohltiln  i 
sufficient  tank  ears,  failure  to  ap  i 
pieclate  Dm  cmuitiotis  possibilities 
of  our  great  oil  field  ami  to  ttiake ! 
any  adeiimile  tuo'  Ision  for  the  po-  ' 
Ieiif1.il  liumlrcd  thousand  barrels  | 
p(i*r  dav  pmdm'tloii.  wltleh  is  rnuefi  ! 
nearer  at  band  Di.itt  nianv  would  be. 
Im-llned  to  believe  rim  .ihstird- j 

tty  of  pioratiou  helm:  necessarv ' 
with  n  dallv  prodiicDoii  of  10, non; 
b.irrels  should  lx*  api>;trcnt  wtmn  it  ^ 
Is  reall/ed  that  Ihl.s  amount  is  I’Ul  j 
a  fracthxn  -tf  Do  d.iily  Canadian  re- 1 
(|Ulreineiils,  the  h.Dame  ht'ing  Im-; 
ported  ami  .■!  considcraltle  amount 
coming  fro'ii  Monltiua” 

Going  on  frotn  tlmre  the  operators; 
formed  Dm  "1’rtroleurn  Producers’! 
Assoclarion  ’  which  Immediately  i 
formed  a  cotnmlilec.  to  study  Die| 
markolirig  situation  and  to  carry, 
their  case  to  Ihe  rallw.iy.s  and  Fed-! 
oral  Governrimrit.  Hon.  N  E.  Tti.n  • 
ner.  Minister  of  L,inds  and  Mines,! 
steppi'd  into  the  rtmiure  for  a  mo- i 
tnenf  to  say  that,  the  C.ox ernmeiil  , 
xxould  administer  the  proratioii  fO| 
ensure  a  fair  deal  for  all  well.s  tlel-j 
ling  ready  lo  moel  with  railway  and 
government  liead.s  the  oilmen  oh 
lamed  slati.slics  from  Dm  Conservri- ; 
tion  Hoard  of  Dm  Prate  of  Moniniia  ' 
shnxx'ing  Canadian  imports  of  ol! 
from  this  stale  so  f.ir  Dils  year  at:; 


Canadian  showed  a  loss  of  7  point.;  ! 
Otheri  easier  is.-iies  were  Ajax.| 
Common  weal  111  I’eic.  I'a-i  crest.  Pa-, 
ealta,  Ro.xrDite.  H.ix  ies  I’ete  and  I 
Monarch  Roxaltic-  Ptiong  featureal 
were  .-M'  (  on; ol uhited  up  '.’c.  points! 
and  Hoineflead  and  .Ncudou  up  l'j| 
point,  eaih  ' 


Tanuary.  13|,725  liarrels:  Fehi  iiarv. 
■IS. 653;  M'irch.  11), ri!;  \riril,  136,- 
8.30:  Itlax’,  .3u2.2"-l.  .lime,  ■284.!)ii3.  .ami 
•Inly  273.I!)1  liKiic.il  i\ e  of  it((*  feel¬ 
ing  of  mauv  oiluieu,  hlisl>'re(|  May- 
uaid  .1.  Dailey  of  Davie.s  r('|.: 

.  .  IToralioti  wa.s  ari  ultimalum 
by  rna.lor  oil  ('('tniiinies  and  dofiri 
Holy  not  a  suggestion  for  iliscu.-- 
siori  .  I’roralion  of  Cntiadi  in  pr(-( 
dueDo.Ti  against  import-  is  mil  onl.'^ 
prepo.sleroiis  hut  abuird"  Said  Ron 
erl  W'llkim  (itt  of  National  f’ete 
’’I’roratiori  Is  nr[t  ontv  untmeersarx 
hut  iinealh'd  for  at  I'ui-;  time’’  Ad 
voca*ing  tliai  fmire  deielopnienf  of 
TiiriiPi  \  allrv  he  placed  under  the 
Puhlle  Clllilies  ,\ri,  W  S  Canipheil. 
of  .AiuDo-Cn.tiadiau.  s.iid :  ‘ 'rim  Do 
minion  Gcirernmeiif  can  al-o  a.s.-ist 
It  lijis  flow  er  to  .kHu.’I  '  ■  ansport.i- 
lion  tales  for  extending  of  ni.aiKet’ 
If  Dm  future  of  Dm  Valley  is  eon 
fined  to  .Mlierla  or  to  We-tern  I’.in 
ada,  we  mi-ght  as  well  < 'o.s(*  up  In¬ 
creased  proitiiei ion  m  ce.-.-iiates  In 
creased  m.irKet;’” 

Taliing  a  ealnmr  view  of  Do'  nf 
fair.  M  5f  I’oiier.  of  Motiic  (')i'  said 
‘‘I’rorulion  Is  a  tiinpoiari  uiea-uia* 
perhafls  iiiiDiiiely  In  t''e  w.iv  it  ham 
pened.  hni  Im-xitahic  'I'hc  litm-  -.vin 
proha.Mv  come  when  ■xe’ll  reg.ird 
Dlls  step  jis  one  lo  h('  th.oiUtiil  for 
.-Ml  inaj(xr  oil  fields  of  'he  world 
have  been  dcxel.ified  h<(ause  of  .i 
mnrUet  need,  .■md  Die  tn.irket  iiinst 
be  f1evelo[)p(l  first  hi  fore  Dm  firo 
(llK  lloil  Inere.C-^es  ’■  Paid  M  r)  Hi  ■ 
ron,  of  Dk.ilia  Hil  ’  '■(leologisis 
were  short -slehle'l  as  I('  ri".- uhilitie;; 
of  tile  field  'Vhey  '•ere  mu  opihni,’ 
He  eiiougli  In  their  esliini'ei;  of  fu¬ 
ture  prf'ducllon  and  T  heliex"  for 
Diiit  reason  Imtien.il  'tnl  Driiish 
American  ate  tied  Ufi  wii'i  eoniraei.s 
to  hrin.g  in  more  Cnilid  PM'e;-,  oil” 

Th('  Pelroleiim  rrodne''r;’  .\sso 
ciatioii  bavi*  pre.-enlid  hrief.-  of  their 
e;ise  lo  Hull  I'  A  Crera'.  Cider. il 
Minister  of  Mini  ■  .  Sir  l-dw  ird  lieai- 
ly.  president  of  (|ie  CPI!  mime 
tiiinistci of  .ill  Die  fii  oxiiiee;  Prime 
Minister  Kirig  .itid  hi',  i  .ahitn  l  I'rom 
Die  tailw.'i.xs  Dm  ■  lei.it  ion  will 
seek  to  g.iln  siihsla  til  I.' I  fi-ight  raie 
tedu‘'iions  to  .illow  iliein  to  eom- 
peie  with  .Xfonl.iii.a  '.nport.s  in  the 
I'.asl.  From  the  Itoiutmon  Chneni 
men'  miglii  he  sought  a  suhsidv  .-uc  h 
;is  Diat  wliieli  lidii..  to  off.-ol  the 
long  r.ail  li.iiil  on  l  o.al  lo  yiai’.ifolia  ■ 
and  Ontario 

Indirntlons  at  the  prcsctii  iium  .are 
Dial  Die  iimriilien  steii  ha,,  heen  la 
kep  fai  loo  -rrioii.-!v  lu  .-oui"  of 
•  he  fire.duec'.  who  look  ..rdcinci''  at 

(I  oiiiojur.i  ,.n  pa-e  !2) 


;  h.ift  rml'iir.;  operation:,  to  the  3o3 
f!  lex  cl,  w'iiicii  eomiui-io  I'd  llii-week. 
■|  iie  mill  will  I'onDtou  lo  treat  3n3 
tons  dail'^  (luting  sinkin.g  operation'- 
Recover.v  i.s  heller  than  h'i'.r  with 
l.'iilingr  avciaging  only  lac  lo  ISi' 
per  um. 

V.'cst  drives  on  the  .qnp  ft..  4;.n  ft. 
aiHd  6li3  fl.  Ic'-el;’  are  eoUl.ltHUng  To 
01)011  up  l.irge  srrtions  of  good  grad" 
ore.  Thi;;  or('  will  (onlinu"  to  ihe 
we.st  hound, iry,  prediet.s  Mi.  Krii 
lietly.  ,i;!  Ihe  didl  k.ole  Jiuf  down 
along  tiie  houndar,'  eul  ,51  fl.  of  ori' 
a1  I  he  6311  fi  hoi  i'oti  Tlm  three 
level;  roinhirK -I  .‘■'jD  have  approx- 
iniaP'lv  1.5')"  f!..  of  drifting  to  he 
done  in  flti-  ore 


MEETING  CALLED 

Shaveholdlers  Will  Consider 
CliaTffinr',  riiaiUr  On 
September  23 

Toronto  Itumu  Tho  I  Innnciol  Tltnuo 

rnronto.  ■  .-Uia  reh'dders  of  Kewa- 
gama  I'lold  .Xlin.’s  lia'c  t'een  noiified 
ill, -it  a  specuil  mrcDir-  "111  he  held 
SepI  28,  Haul;  of  Comiperce  llldg. 
Tororitn,  at,  I  I  .i  tn  for  Die  purpose  of 
ralif'iiig  a  h\-l;iw  p.,.  <  1  1'v  iliri'e 
tors  ailD’oiezing  the  re  of  Ihe 
nssep-  of  Die  I'ompaux  .i  new  coni 
panx  kiirovri  a'l  Ki  'x.  aTP  i  Gold 
xiiim:;  I'.'urhi'e)  I  'd  III"  new  >rom' 
patix  xvill  aisunie  all  "(hi.s  and  liah 
ililies  and  'xi!l  l■.^^)e  '!  l''.'.S37  shaie.; 
lo  Kexva .ga ni.'i  Gold  .M'm 

The  nioxe  '  heing  ui.i'l"  In  "om- 
rd'i.inc''  with  trgiila'iom  'f  fpiehei 
Dill  .5  T  I.iri'lsli'x,  tuc-' irlept,  ip  ,i 
h'ti 'r  :i('(  otnn.iiivinu  noi  .•■"  of  ni(. cl¬ 
ing.  slales  that  rhould  Dm  dirreior.-. 
of  Di('  companv  deem  ''  advi.-ahle  ;it 
a  later  date  to  ni'Die  a  'll;' rihii lion 
of  the  shares  |n  Die  rn  xv  eompaiiv, 
'Shareholders  xvill  reieiv'  ripe  share 
of  Die  iiexx-  conit'.i tiy  (r,  raeli  share 
noxv  held 

The  hw-law  al.-o  p'oxi.'les  for  Die 
■rrantmir  "f  an  'xplioii  !".•  the  new 
eompaiiv  to  Veiit'lie.  I, 'll  for  the 
pureli.ase  of  8sa,0|iU  dia'i's  I'll  is  i.- 
'o  replace  an  opii'Ui  U  '-.v  hep]  lo 
Xdnliiri'.  'o  the  sanm  amount  and 
s.'mi*  prh '■;;  iu  'he  pie.mni  eoip- 
paiiv.  Term-  of  Dm  oi'i  ou  call  for 
taking  up  -II"  k  a  follows:  |63, 
"3(1  .sli.aie.i  Ol  aux  nar!  "  35e  by  Oe 
toher  1.  P"',7,  170, Pf'"  liarrs  or  any 
jiarl  I  3.5e  hx’  l.'inu.iiy  1,  t33S  and 
.■(■■,"  ii3"  sharer,  or  tm'  p.'irt  hv  May 
21.  P':i8. 

I  lex  chip  me  lit-  Renexi«'(l 

F  \  .  .Neel.'inrls  o  •)(  ral  tu.aii.n.ge; 
in  .'1  -s' 'itep'i'ii;  In  '  .  I'lioider.-  cov 

prill'’,  'leir'oppiipi...  '.(  .\u.yu-'  31;-', 

pa  v; : 


M.'iniwaki  Mines  Tdd.  i.-  oreatitu:  eon 
sidfr.-ible  interest  among  itiiiiing  en¬ 
gineers  and  ni.any  important  Cam- 
(liau  mining  organizations  are  par- 
iieiparing  in  tlm  eiirrenf  .-Kiivi;'. 

( linsoli'iated  Srim’ier"  have  staked 
ground  I(x  the  .south  ;mi1  north,  x'  liile 
5'rniure.-.  l.  i.s  >ie<iuireil  ground  to 
the  xxo.-i. 

Speeinii  ns  I'f  o''"  eontaining  Imax  x- 
v1:--;Ii!e  gr.iij  xvliieii  h  i'  hei  n  found  in 
iiu'-irt.'.  '.'ramiilior!'''  and  the  (■imnlr:. 

h’diisht  t"  Totiinto  and  xle'v. 
Cl'  h'  Tile  I'uiancial  T'm;  s  ‘.Uoxv  eon 
■'lierahle  roiani|!>es  o'’  iI’.-  yelloxv 

iTei.-'l  .Toiie'xh  MeTi  'iioiMrl)  pre.jden' 
infoinmil  The  I'lianeial  Tinmi  ih.i; 
ipe  i  he'inn'-  :!)  x"hi'  h  Ih-.  (]i.,.i'(  ;  -.- 
■.'iii'>  has  h('i"i  Iv.'o'eil  fer  .'i  lengDi 
o''  '.  7  f  from  the  original  di.ieoy. 
'■’;  .  I'o'ii;  near  'he  we-f  end  of  Die 
nroi’er''.  \- oh  h  ilh  ('iiil;-  i  II  o[ien 
'  e.’imher  of  tiepclK'  ;  ha\-e  been  put 

■  lo"  n  acio:-,-  Dm  ilm.ni-  and  from  No 

2  III  rich  ciii  the  we-t  end  rpeelneiilar 
slto'.ving;:  of  free  gold  have  been  oh 
i.iiiieil  a'-ros.-i  a  widDi  of  53  fi,  in 
Dii'  xvidt'i  r'lime’oU'’  qu:ill:'  vrin.s  i 
or.,  ur.  all  imiiregnati'd  xvith  tree  j 

gold  S lliixv I n (*r  free  geld  iiaxe 

•  il.-o  been  ■■eeiiic'l  In  Die  ("her 
'reticiii''  \  (  lexx  of  23  men  is  eii- 
g.i-eil  III  ilic  ( onsf  rnei'en  of  eanip 
hiiildiug-  and  hringinir  In  .'.iipi'lie.; 

I'  ■cypiinarx  to  a  l.irg"  I'xlens.tve  s:ir-  ' 

,  fai'g  r.i tn oa iyti 

I  reix  Ridii;:  I  iil.anred 

3  he  pi'i  enl  ere"'  i-  le  he  eiilniged  . 
and  aci("iliir;  te  Mi  M'Tionotlgh.  i'  ; 
i'  idaioii  (1  lo  Mill  off  i||c  .’hear' 
■•■.one.  -hoot  Iiilo  Die  -h'xxvin-:  .im!  ea  i  . 

IX  nil  i-.llliplili:;.  I'iie  ;;i  a  Mod  lori  I  (' 
sl!U<'lin..'  is  ieporlr:l  Cx  h"  Die  .-aiiie 
a:s  Dial  .(I  l.ama'iue,  Si.-coe  ,mil  Sig-  | 
ilia.  in  H  I I  ,a ird  .gi'ologj.M .  i-  : 
on  Dm  propeitx-  larr.xnig  on  fuiihei 
explor.-ii  ion  in  oi  il(''i  I'l  ileierinmi' 
the  g(o|.)g\  and  siinxlure 

prograiunm  "f  diamoiul  driHiii': 

I,-  planned  at  a  l.ili  r  date 

I'll"  prop"r:y  comfirisine,  25  claim- 
xxa-  slaked  last  Call  hv  W  .  I‘,  Me 
I'oliough  anil  Hi-.  Laird.  I'arlx  in 
.luiv  a  ' K'w  uiidrr  Dh'  direitiou  of 
Mi.'Dopeugli  loniTIK  IKf'd  i-iirf.-ne  ex 
plor.iiioii  on  Ihe  fioiind  xvliiih  i '- 
.-iilied  III  Di(>  eslalxlishment  of 
siron;.-  break  strikiiK'  in  an  east- 
xvr  "  direction. 

\.-  reported  hx  The  I'lniiuial 
'Vnnes  ill g.t  w  ( I'k  Min'waUi  Mine,;  Iwis 
■iiei  e.-.'-Inllx'  arranged  Cnaiie  U"  for 
f'lrilmi  (lex  clopnii'tll  of  lh('  Iioxv . II ;r 
I luportaiit  Terixnto  inining  nu  ii  in 

■  il'din','  M.'i  ior  ''tC'D  H.  ■'I  Ho;  n'li 

.mil  cha  1  K.i'-din::  hav’  undc-xx  rit- 
leii  ,111(1  hi  I  II  gr.inled  o)"ion'  '"i 
l.'.’pa  iiiip  -haii'.a  XX  !i!(  h.  c  fullv  eycr- 
eised.  xxi'I  pel  Dll'  fti.isurv  .$1,53",- 
iiPO  ■$  paxnmnt  of  $:''i3.3i'io  h;!.- 

alri'ailx  hmi  m.'di'  w  ih  a  f'irDmr 
-itirl:ir  amount  t(x  lie  t'lad'-  shorllv 
M.’I ii'Cixn -il  Minin';  "vndieate.  ven¬ 
dor-  ixf  the  (  laim-..  rer<''ve'l  L’!33  (iPe 
.-li.'irey  leaxiii'g  t  13i>,3P3  'liires  in 
ll'e  tri'.'i-urx-  of  the  :;5P‘''.P"3  shar(' 
e:ipll:il. 

Cref^itor-,  Of  S^llncv.-ix/  Mills 
&  Co.  To  Mcc<  October  4 

■|'or("i'ii  'X  lU'-r'in;;'  r.f  creiljturs 

(if  .-;''iHowa X .  51:11-  A.'  C.  tn|iau.\',  Lim 
iti-'l.  (in  ti(|ua!.i  I  ion  I  h.i-;  been  called 
hx  (■;  T  •  iark-'iii.  lainid.i'nr,  til  15 
W'rHiiia'oii  S:'eel  We.',  Tolollto,  oil 
XIolplax  (ii'lolc'i  I.  2  o'l  lock  pm  5 
leifc'-  lo  .iiditors  -ttites.  tlno  "a.- 
;le]ci  -liolll'l  lie  t.xlmii  foiDixx'Pli  to 
enrer..'e  D|c  iud;;iP'MI  ag.iill-t  I  W' 

('.  Collowax  :i.i  xvcll  as  c'eiiui;-  lia-e.l 

'Ui  liti  li  'iiidgnmut  agalti  i!  other  par- 
lii.-i.  il  1-1  Ill'll  i.airx  that  Dll'  e-l.itc 
lie  I'lovai’ed  XX  nil  fptp!,.  for  sui  li  imr- 
po.  e-i 

la  Older  :'i  raise  'iimli  futid.  D  i.' 
iinx'- iirop'X.-ed  to  ;,i'll  .'in  iiiiciei’l  Mot 
t'l  I'N'i'ifd  25'.  1  III  Ilm  iudgmenf 
ag.iip;'  1.  W'  ('  .'^olloxvav  to  ceilain 
er-di'ors  o!  Ih;  -  ("l.iig  xvlio  are  eix 
1  ■  '  ti  rlimp.i'e  iu  Dm  proi  ei-il  i 
of  !lie  iud'-men'  ami  to  give  aH  oDp-r 
. . .  are  -imilait'  eiiii'led 

Il  I  I'tii'i’i.i'e  'll  Dm  pror  eeds  nf  ilm 
iud enieii'  ih'-  rkih'.  xxiDiin  a  limitcl 
time.  Cl  pu;'rh:i.--e  a  poriion  of  Di" 
s.'.i'l  25',  O'l  D’"  -anm  basis 

S'lninsa  ri::in  ;  'h  ■  affair-  of  th" 
(■,".’;e.  Dii'  l;i|uid;i!o;  peiii'a  ou'  Dmt 
a  iiiii.ginen!  found  1  W'  C.  Solloxvax 
.1 '-('op.'i! -1  hie  Dm  Drnr.da'or  for  83,' 
■”'6.,','' '  app''l.  :p  liislii’r  (''in;', 
ix.-'ilg  h'l.st,  ■  pi  ;  an  pern  of  $'>! 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

New  Mjne»  Finjixceif.  Manas')!! 
and  OevnInpw'J  to 
Producllor. 

69  King  fxtreet.  E)»). 
TORONTO.  CAN, ADA. 


Mr  Bonhright's  org;)ni/,.'ittoii  in  enn- 
.’■lllfalion  xvifh  Nnriiud.a  Xlines  The 
i’lom'Datc  dir-eeiion  of  the  propertx 
will  be  und('r  Dm  supervision  of  H 
N  Spencer  xvho  li:i;5  been  operating 
in  Nieaia.giia  and  other  .Soullt  .Xmer- 
ii  an  countries  for  a  miniber  of  yifai's. 

I'  is  cxpvtrd  the  total  conimitmeni 
of  .N’oranda  xvill  he  .$303. non  and  the 
hiilk  of  Dm  money  re(|Uired  will  he 
a'lxiincril  hx  Ihe  two  inieicsls  l>v 
xv.'iy  of  a  loan  to  Dm  new  eompanv.  c  *  •  7  7’%-  rv  i 

to  im  repaid  before  (Itvidcnd.s  are  I  important  To  DirporJi! 

paid.  Of  Turner  Valley  Prxxluction 


IMPERIAL  CUTTING 
MONTANA  CRUDE 


DENI.S0N  SHAFT 
DOWN  TO  450  FT. 


In  Prairie  M.irUet 


Falgary.  —  First,  step  for  'vlricn- 
g  Dm  mnrkei  for  'i  iirncr  Valiev’s 
I  crude  sinro  the  rereni,  fih^e  prora- 
iioning  is  ilm  nnnouncemeni  of  Ini* 
Ipevi.il  nil  fluit,  as  of  Ort  1,  no  more 
...  ,  ”  '  Montana  eriido  would  ho  imported 

Lxipect  Objective  Of  500  Feet  ■for  its  Regiu.-i  refinery.  This  ouDef 


To  Be  Reached  Within 
2  We.ek.x 


will  then  ho  opi?n  for  tho  Turner  V.it- 
Icy  supply  and  it  should  be  riti  im¬ 
portant  outlet  for  It  Is  understood 
ih’Ht  the  Regin.a  leftnerx*  bu.-x  been 
h.iii'lline.  iirnund  10,330  hhl.-’.  of  Mon¬ 
tana  cnide  d.'itl.x.  or  .luii  silphtU- 
iinder  current  Turner  V.iDev  l,•■t.)’ 
production.  Me.anxvliile  most,  west¬ 
ern  oilmen  are  taking  a  more  op- 
...  ,  .  ,  J  .  ,  .  Dmfslie  viexv  of  the  l.iti'g  lerux  op 

m  nenii  I  mms  is  informed  by  ,lohn  ,  ..  .  .ured  that 

L.  I.ea,  pre.sld.nt.  An  .adyanre  i.f',,„„^  ,-ovenimeur  en.) 

the  railxx'igvs  xvill  co-opir.De  f'lllx 

. .  ,  .  with  the  producer"  In  xxorkinn  out 

compmted  to  Its  pre.mnt  ohjertive  ,Uot in g 


To*ont(i  nuiroii  Tho  Finantliil  Tlmo« 

Toronto.  -  Shaft  sinking  I;--  p'-o- 
gre;--.in,g  a*  the  Denison  Nickel 
Mine-  prnperi.v  near  55  orihlngion. 
Sudhiirx'  area,  xvith  (he  onenln.g  now- 
down  to  a  depth  nf  1.50  feet.  The 


five  ft.  per  day  is  being  made  and 
it  IS  expected  lhat  Ihe  sliaft  xvill  he, 


prohlcm  Gciiei  ,il  fei'l 
lin;.'  i.'X  Dmt  the  ('PR  xvill  “;;o  tli'' 
loii't"  in  quoting  freight,  r.'.ic;  i'; 

iirder  tn  tetain  Die  crude  oil  h'oil 
a-ge,  hii-iner-  Ic:  1,  thi  v  hi-e  i'  to  .ye.. 
l)ipe  line  i-y.-fern  sic  ii  a:<  has  heo’i 
proposed 


.  i.en  fl.  within  Dm  negt.  txvn  week;;  A 
siaiioii  lilt-  been  cut  at  3.53  ft.  while 
,  a  tliiid  level  i.s  to  he  rslahllshed  at 
.533  fl  XX  here  a  large  programme 
(if  l,atei:il  exixloralion  is  planned 
!  Ind  ii'.it  Ions  Di.it  Die  orehody 

:  opi'ui  d  on  the  COO-ft.  level  has  wld-  _ 

ened  oil',  at  depth  i.-  seen  tn  the!  .  . 

f.ict  that  the  rdiafi  encountered  dis-.  Federal  Mine  Ministers 

-emmated  ore  at  a  depth  of  'H't  ft.. 

33  t'l  43  ft  sooner  than  xvas  a.niici- 
Ii.ilnl  l)X’  (ifficials.  On  completion  of 
the  !,hiift.  finking  programme.  i(  Is 
pl.'iuiU'd  lo  commence  drifting  on  the 
.533-ff  level  to  the  Hoxviand  Pit.  lo¬ 
cated  .’’ome  833  ft.  xvest  of  the  shaft 
Rap'd  dex'i'topmenf  of  Dlls  horl/.oii 
IS  planned  In  order  to  enable  offi- 
eial'i  to  decido  on  mill  plans. 

I  On  Dm  r'lO  ft  level  over  "30  ft. 
of  Cl osscufi ilig  iind  drifting  was  ear- 
rlnil  out  in  exploration  of  u,  xxide!  "  . 

,'(")i'  iu  which  copper  and  nickel  Molybdenite  Corporation 
•ninerali-ation  was  disclosed  along'  Announcc.s  Bo.vrtI  Of  Dirrgtora 
with  x-alue;  In  platinum  and  »(ime 
gold  Melal  iueragp.sor  around  l.e'-f- 
('(ippi'f  and  1  8'ie>  nickel  have  heen 


Visit  Eldorado  Prnof?rtv 

Toronto  B'Jfoao  Tho  I  Insnei'O  rtr-r* 

.According  'o  x',-,xid  eeceix'e'i  .c  tho 
head  office  of  I  krl.u  ilixiil  Xi  nes. 
Hon.  T.  .5  (''ror.ir,  rederal  Mi’ii..ter 
of  Xline.s  .-((1(1  (ir.  ("‘larl"-’  ('aei.seli. 
Hepufv  Mini;;i-r  of  Miim-..  hnx'"  xl:’- 
Red  Dm  silver-'afliiim  proiliji '-i  in 
Ihe  sub  .'Nrclic.  rolloxxiug  Die  d  -eox  • 
CIV  of  an  imporlani  (’lebndx  on  Di" 
503. ft,  hotiz.oii. 


found  after 
rori.lng. 


•arrving  out,  38  per 


■ent 


Sturgeon  River  Output  In 
August  Reached  New  High 


MoI\'hdeiilt(  (  (irpornliou  of  f.m- 
aila  te(('nllv  ori:a  iii/.ed  xvith  a  1.333.- 
(lOo  rhare  (  apiiali/alioii  anno'in’ 
Die  app'iiniiiictit.  of  (ho  fdllctwin g 
ho. nil  of  direitor;:. 

Hon  Hrctiir  Aulhier,  prrsiden'. 
John  Tehhiitf.  'Ice -prr suleni ,  P.iul 
Ranger,  K  (  .-('eret.i r v-t re isurcr. 
Roy  .Andei.’on,  Arma.nd  Cnllel.  .1  E 
Gorge  '  .irle.  Edwin  c.  Enril  and 


Toronto  Purr.xd  Tho  Finnncinl  TImoo 
’Toronto, —  I’rod'irltoti  nl  Sliirgenn  .Aiulrcw  W.ilz. 
liivcr  Gold  Mum;!  In  Augu-I  ai- |  l  companv  -  pinperlms  are  in 
♦  aincd  a  new  high  recoril  wiien  $.3‘i.-  T")  t  rirrm  lownship  and  xxere  me¬ 
lon  w-m  rccnveici!  from  trc.iln'enl  '’ioui-iv  otierilid  hv  La  Mott  MiUCS, 
of  2.316  ton’,  of  ore  averaging  $13.12  >'1  ':"U-’i'l‘'ratinn  of  'be  prop.’i- 

P(  r  ton  q  lii-i  cnmptire.s  xx-jfli  out-‘*i*"^  ''*•'*  U'onie  -  expenih'l  ih*‘  prc.-’ 
nut  of  $'27,313  from  2,217  tmi;4  of  ore  (runpany  h.'s  iM-ued  t7",3i"i 


trr.ifrii  )n  Mh*  ?  month 

rhilL'  :nr  rrjtnrtf'tl  fo  ho  III  luind  In 

rnlr*'  th^  mill  oitp.H  Ity  ;ni  avrr 
nf  *M>  tnn.^  per  ih'iy. 

Irifivx'^so  of  I  Ti'*;.  jp 
ni'i^xi  Ml  Ui**  pinrl  Mf  t  !• ‘H  cf  fnf*l<*rv 
f  h.w-.'  In  ‘incha-t  flurina*  th*' 

f1rw»  .F5’«^Ti  ni«»T5tl{p  nf  th**  Arjir.  fln 
.'4iinr>B  I  t  'l  wit  h  th*'  tJurinir  thf* 

pDfri*’  p6*ii'Mi  mT  lit  1  1 40 

po-in-l-i  uriil  I  1 ,  pijnn^h:  rrsp^f’- 

•  .'iF.-'irtljfit*  rh#»  ^T*»nIhly 

f)f  J 'rf mI  ir«’l  I< If)  In  I'flP.'ifIfl, 


.xhiirt:?  to  pnoh’fl  for  ’  ‘-niii’. 

i*ho.<.imlSs  TuiniJr:  or  K.\Hinrriov 

M'>ntr*'nl  TfK  tlmn’r  of  th('  if'fh 
aiinii.'tl  prorfuooil  'n  ‘Viu.-i-j)  riibi'oi- 
tion.  to  b b r  I ri  in  M > •  n  t  r »•- ;) !  f  r •  > n 
Nmvombrr  yrfl  f-t  I.yth.  will  b^  jbF 
rbHiit:^  pros^i'-vir  in  :rf)'ij*tr'*  aP'^ 

n.dvrj  f  i-iinc  itmllKKl.-:.  p  i.-i 
Kxbibitnr.H  .•ir*'  brine  ^  nrini  i  n  :xril  t  (■» 
rrprof|i|i'^  b'H'iif)~  ninM-it  tn  nf 

trn  yr.'ir'is  np  -.  ;»l'*n£;.n'lr  tlir  rolorfttl 
.et  r  niUn  ‘lipln.'s  ‘-f  Mtfl.'jA-. 

craphir  rP'  nii  »  ot  m*'' i.^nrini:  tlir  pro 

fri.HtIf  'lulinfr  111''  prri-A.l 


•in.. 


rh‘.- 


BECOME  A 

REGULAR 

READER 

ft  rnivt«  only  thr^^  dolNr«  4*  y«ar  for  r<pgu!)tr 
f  -xn.mMn  u'JdrCAA 

Tlii  FINANCIAI.  TIMl  .s  F’l’PL.t-'^MIVG  CO  FlMIflD. 
^•5  1  t  r.iih;  bt.  Wpsl.  Montrr.'h 

Knck^Ap^l  find . 

lor  } . . 

1 -xr  which  r.ptid  The  FinaocMl 

Ttme%  (or . . 

NAME  . 

apore-s.^.  . 

*■!. r? 'r' In  (  fT  00  n  ye.tj ,  it  f(*r  rnenth."  tn 

P'M’nin  53  ri  v#*.4r  Ceinddi«in  f’jndA  In  United  $3  50  s  y*^ri 

i -!  f  jr  SIX  ii-'on^h* 

5-tctk'S  till  I'rnll*  an-J  Ord^?#  ps/dblp  to  thft 

j^w^erloc 
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I  men’s  Oas  rcorcani/ation  nlaii 
be  cnnslrlcred  bv  sb:n elinbiei  ‘5  <t  t  ' 
meoiinf;  i.ii  ralsar.''  Se;)T  "■e  ib.'' 

plan  calls  fur  |■('nilal  loi;  iC  i 
i'<’innaii>  nf  ^iiavr .  whu  li 

I  "ouid  issue  .'ijO.iMiM  .-liaie,'  ;ii  .I'.d 
company  fai-  us  asset?  and  settl'’ 
vn  so  far  as  possible  liabKities  on 
basis  of  II  shares  for  each  SI'*  :u- 
deblcdncss.  Rani  hinen?  shares  werej 
delisted  in  '.ancouver.  Sept,  ir,  .  i 
'  I'our  Star  Pete,  south  offset  to  Ster- i 
luiK  Paeifie  No.  i.  bit  the  Itiiie  at' 
6.64P  ft.,  now  eementinr  ca.^itie 
West,  Turner  Pete  No.  1  do\' n 
I  ft.,  preparations  underway  for  ri.?- 1 
I  cing  up  No.  c,  directly  west  of  Sterl-i 
ing  Paeifie  No.  6  .  .  Granville  tsi 

about  1C5  ft!  in  the  Pine  .  .  Phaitis' 

well  has  completed 
I  .  .  .  Model-Reward- 1 
ft  tn  the  lime  .  .  .j 
es  Is  standing  ee- j 
ime  at  depth  <>*  fi,S4'ij 


NEWS  OF  MINING  AND  OIL  SECURITIES 


RAPID  CHANGE  IN 
ORE  PICTURE  AT 
LAPA  CADILLAC 


ST.  ANTHONY  GOLD 
SEPTEMBER  OUTPUT 
WILL  BE  HIGHER 


Initial  Dividend  And 

Bonus  By  Hedley  Mascot 


\Hiu’OU\er.  —  Dlreetois  of 
Hedley  .Mascot  Gcdd  .Mines  Ltd 
announce,  that  an  InlUal  iiuar- 
terly  dividend  of  ;>  cents  pel 
share,  plus  a  1-ceut  bonus, 
would  be  paid  ou  January  1 
next  to  sharelioldei of  I'econl 
December  Ist.  It  Is  also  stated 
that  the  board  is  boldine  a  re¬ 
serve  of  apptoxim.iti  l>  Jo'tn,- 
noo. 


Indicated  Tonnage  In  Sight 
Increases  As  Development 
Advances  President  Stales 


Expect  $35,000  If  Present 
Production  Rate  Is 
Maintained 


CONTINUITY  IN  ORE 


NEW  ORE  DEVELOPMENT 


Tnronttf  Murrati  Thu  Klnantia)  Tim#*  I 

Toroulo. — St.  Anthony  (Jnid  Mines 
l.td.  tn  August  milled  C.e.ll!  ton.s  of  mU Vy 
ore  of  an  average  grade  or  Jll  1.>  IsLiT" 
per  Ion  and  prodiired  bnllion  to  t.lie  ir/\ 

value  of  5;'i„^oP  ,\j  ihc  pre.sent  rate  yl| 

of  prodiic'tton  foi  Septenibi  i  the  1  ” 

mine  should  piodiiee  approviniaiely 
$.'1.1. noo  for  Ihe  montti,  11  P.  ncRing-  Prof 

bam,  president,  states  m  a  repoil 
cnvenni;  opeialions  f'li  the  month  ^ 

of  August. 

Development  work  Iti  the  ‘’Glniy 
Hole."  on  Ihe  .'l.ie.fi,  le\,.l  .■o7itinuc.=  Tcrmlr 
to  give  good  results  wiih  •.  isitdc  lorotilo 
gold  ajid  high  ass.i'  -  be  iie  cht.nncd  record  w, 
This  ore  .sliooi  is  lu'-'  ..pproviinaic-  D.ivtdson 
D-  fret  in  Rlig'li  aild  d'  liiyger,  dll 

velopmcnt  1.=  hi  in-’  cv'enii-d  both  'be  val 
in  a  nortlicrlv  .md  .-lall  hi  1 1>  ered  fron 

direction  to  ptnve  ai'  u  •  <  011-  tmi-  of  nt 

t'nnity.  The  .Ihi  me  sccii<''ii  on  ihi  1  oral  op 
.sbfi-ft.  hori/ton  is  now  In  me  pre-  .'ugu.-t  ar 
pared  for  sloping  for  f'ltine  nilll-  P'ofil 

fet'd  R-ased  on  a-.-av  rc.-.iilts  tib-  peak  Ihe 
t.ainrd  while  I’lw  scttion  w-.is  beiui:  day  diirui 
developed,  it  should  p-i>diuc  a  good  0.it|iiit^ 
gr.nde  of  ore,  Mr.  Rellingham  .-.i.ite,  ’.illeil 

New-  ojr  w.i,  rnceiiniored  on  ilu  "i''  atci  i 
Lib-ft,.  level.  ir>o  ft  ni'ith  of  the  idd  ■ding  '"''b' 
.shaft.  raise  is  now  lu'ing  driven  profit  of  J 
to  block'  out  Ihi.-  serlion  where  fav-  1"  t,i(' 
or.ihlr  af.-av;-  wer(>  enrountereil  in  cutreu;  w 
drifting  The  raise  has  been  ad-  *"ill  on  to 

'■an'’ed  four  rounds  and  snows  ihf  '*'e  tmli'ii 
following  as.sav--;  ’Sri  10  across  10  <tp"t 
inches,  .tic  1.1  arro.ss  (iO  inches,  and  prrn 
$5.00  nier  .10  inehe.s.  The  last  roand  f't  o 
with  w  idth  tif  .10  inehes  showed  vis 
iblt!  gold,  but  assav  results  are  not 
vet  avtnlablo  from  this  round. 

Drifting  on  the  break  eneouiitered 
on  the.  Oil -ft,  level  was  advanced  71 
ft.  during  August,  and  vtsUtle  gold 
w-as  eneoiintervd  in  several  sections 
The  ore  being  drawn  from  this 
working  averages  .iboiii  ‘,1  ptir  ton 
No  1  croasrul  i>n  the  011  ft.  level. 

31  ft  west  of  Ihe  main  drift,  en- 
rountcred  a  vein  34  Ins.  in  widih 
assaving  .SIO  in  per  ton,  and  work 
on  ili'.s  r-howing  is  being  rontinned 

Excavation  work  on  the  rnpiil  be¬ 
low  tbe  Hvdro  Elcelrie  Power  plan' 
has  lowered  the  water  level  eight- 
tenth.'  of  a  foot.  .-At  Ih"  present  lime.  Has 
an  additional  rhannel  I.'  l>eing  evea-  g 
vated  in  the  tail  race  below-  the  po-o- 
er  plant,  which,  it  is  n.ntlcipated, 
will  permit  the  water  tn  get  away 
more  rapidly  from  the  draught 
tube.',  and  the  objective  of  one  foot 
In  the  lowering  of  the  tail  race  will  ^'''''‘■^ 
be  achieved  The  company  has  in- 
stalled  a  complete  saw-inill  and  has 
receiv'd  permits  from  the  Depart-  "  ■ 
men!  of  T>ands  and  Korest.=  to  cut 
timber  on  two  large  Islands  in  Stur  1 

geon  Lake  wnirh  will  supply  the  cepm 
mine  with  timber  and  lagging.  ‘J 


(  U’tth  underground  dcvelopmejit  at 
i  Lapa  t'adlllac  being  pushed,  Indirat-  p' 

I'd  ore  ts  being  rapidl.v  put  In  sight. 

^  Hceordlng  to  a  report  received  from 
IL  S  Denny,  prc.sident  In  the  vleln- 
i|.'  -if  tile  shaft  onl.v,  Mr.  Denny  c.s- 
t'inates  th.it  there  ts  now  a  total  of 
loonoii  tons  of  eommereinl  ore  and 
It  I-  expected  this  figure  -will  he 
nulekly  added  to,  as  ten  machine 
shift.'  ate  operating  daily,  together! 
with  two  dl.iniond  drills  running  un¬ 
derground  i 

\  future  nilllln.g  progr.imme  1? 
now  considered  to  he  definitely  In¬ 
die. ited  and  prep.iraiions  to  this  tvnd 
!i!vo  tteeii  st.iltC-.l  with  the  com- 
inenelng  of  lwii  .slope.'  Sloping 
•ilong  the  high  grade  footwall  of  Ihe 
t'.  ■  e.iiu'  (in  the  IPn  ft  level  Is  well  ' 
under  w,i\ .  with  the  boxholes  and  ' 
chute,'  re.idv,  and  actual  sloping  op-’ 
ci.illons  to  begin  this  week.  On  the; 

140  ff  level,  a  slope  lias  been  start- j 
ed  on  'he  "r"  ore  rone  Reports  1 
from  the  mine  last  week  stated  that' 
the  fi’-st  box  hole  I.'  now  up  5  ft.  I 
and  assays  tiken  aero.ss  the  width' 
of  the  hoxhole.  approximately  0  ft 
show  a  grade  of  $0.00  per  ton.  • 

Comhined  drilling  and  develop¬ 
ment  wor'K  have  shown  the  ‘T"  ore- 1 
hndv  'o  have  confiniiit.v  from  siir-l 
face  to  at  !ea.=*  a  depth  of  700  ft.,! 
with  every  indication  o'  coni  inning  j 
strongly  Aver, ace  width  of  this  ore- 
body  Is  believed  to  he  hetween  10' 
and  11  ft,  with  grade  averaging  it^.oo 
to  $11.00.  Development  of  tbe  "A' 
and  ''R"  ore  rones  wbieh  to  date 
has  been  carried  to  a  depth  of  540 
ft  'how-s  that  tbc.'e  '/ones  .also  con¬ 
tinue  .strongly, 

Rt'low  .MO-rt.  l/CTpl 
Two  diamond  drill  ho'es  have 
been  pu'  down  below  the  .540  ft 
love',  to  intersect  the  zone,  Eirs* 
hole  foil, owed  'he  ore  down  for  a 
lengi'n  of  t,i7  ft,,  with  assays  run- 
nuig  '••oin  trace  to  $17.50  However, 
r’l.s  ’.o'.c  is  known  to  have  flat- 
•cn.o'i  o  ;•  and  continued  in  the  hang- 
■ngw-.,;i  for  a  considerable  distance. 

:r  w,. ;  mi!  po.-sihie  To  gauge  the  ae- 
'u.'il  v,  d'h  of  the  ore  at  this  point, 

\  St-  -.'lid  hole  was,  therefore,  put 
■lovvn  vveek  at  a  flatter  ancle. 

■itid  report.'  from  Ihe  resident  engin¬ 
eer  state  a  core  length  of  15  ft.  of 
ore.  showing  some  free  cold,  was- 
cu'.  True  width  of  tht.s  ore  Is  fig-  i 
'iti  d  in  he  Id  ft.,  w  ith  grade  of  .'ii,7d  I 
after  eliminating  the  coarse  cold  ' 

Mr  Denny  slates  the  ore  picture  "f  a 
,1'  Lapa  ''adillae  is  tinfolding  verv  .ME. 
encouragingly.  .Although  to  date  on-  Hon 
■c--'-''  ly  LbdO  't.  of  the  7.dnd  ft,  alone  the  break 
hat  niam  '  adillae  break  contained  with-  ''i  dr 
Icti.  in  I>apa's  boundaries  have  been  in-  break 
in-  vestigated.  indieation.s  of  a  .subsian- . '  arrie 
tial  producer  have  been  opened  up.  than  ; 
ped  AA'ith  development  work  spreading  orehoi 
out  rapidly,  it  ts  consideied  that  de-  I 

finite  plans  for  future  operations  rnain 
will  soon  be  clearly  ouH'ned  zone  1 


Similar  To  That  Of  Adjoining 
Sullivan  And  Siscoe 
Properties 


Toronto.-  The  mo.«l  important  de¬ 
velopment  in  the  history  of  .i.irola 
'  Gold  Mines,  fonuerly  Green  Slahelle. 
i  a.nd  one  that  ni.iy  rank  with  other 
strikes  in  the  history  of  the  Siscoe 
;  lira,  ts  reported  h.v  general  man-i 
jager  S.  .lohnrfoti.  I.a.'t  week  the 
west  drift  from  the  IbO  foot  cross-! 
cut  at  the  l.b'l'''  oot  level  broke  Into! 
a  full  five  foo'  face  of  ore  charac-! 
terUstic  of  the  Siscoo  and  Sullivan ! 
mine.s  adjoining,  carryiug  free  cold  I 
in  plentiful  nuantlties.  Three  I’aii-j 
die  hoxe.s  taken  to  surfao;  show  , 
freo  cold  in  every  piece.  '  i 

The  Siseoe  .irea  as  .?  whole  nr! 
le.ist.  insofar  'he  producing  mines | 
are  (  oneerned.  i-  essentially  a  free  | 
gold  camp  and  the  development  I' 
lh.■*"^'orf,  looked  upon  a.'  very  Im-j 
pot  taut  and  c.'pecially  as  the  .Taenia 
shear  i.'  upon  the  line  nf  trend  of| 
the  famous  "K"  zone  of  the  .Shscoe 
mine  It  hs  now  believed  entirely  . 
reasonable  to  a.'sume  that  Ihe  east  : 
drift  ha.s  beein  c.irrle.l  on  an  outside  | 
siri'iger  and  'ha'  a  series  of  flati 
holes,  w  hich  vvil!  he  started  nt  once, 
may  he  expected  'o  pick  up  the  Iiir-: 
ger  vein  exposed  In  'he  w-?st  drift. 
Ill  -  same  plan  will  be  adopted  with 
.-eferenvr  to  the  five  font  veil  in  the' 
vve.'t  drift  hetween  the  prc'ert  f;tce 
a.iil'ile  crosscut  a.'  i*  i.s  ctitlrclvi 
prob.ihlf  it  was  nii.sscd  on  the  way! 


OrHin^t  I 


r"-.-t  I  ight  monili-  of  the 

.ir.  'lie  ("mpan.v  recovered 
'In-  v.iliic  of  V7.35.5:’,p  from 
".'.’l.i’.  (1  ions  of  ore. 
expcn'C'  ill  itie  \-rnonth 
i"ci|  ;i'>ii.4.',i.  leaving  pro- 
I  .'inparative  niontb- 


CfAif/l'ctf 


BolllcdtwBotvd 

I  fre««H 


Je»  (  r'f*4e4M  A  V*« 


:  u  r  0 ; 


Ton.«  T^tilllor 

Milled  liprove^Arl 


JunufiTy 

MArrh 
•Vp^il .  . 
Mav 
.lnr« 
July 
Xueufit 


.jn3 


25  oz.  *1.80 
40  oz.  *2.70 


the  Viouse  ISkhind  the 
that  Counts/ 

Over  throe  quarters  of  a  century  of  experience  stands 
behind  the  internationally  famous  name  of  Seagram’.s— it 
will  pay  you  to  “say  Seagram's  and  be  sure”, 

Distilled.Blended  and  Bottled  by 

fotaph  E.  Seagram  A  Sens  Limited.  Waterloo.  Ont. 


Dorval-Siscoe  Encounters 
Main  Break  At  300  Feet 


The  Western  Oils 


THAT  ARE  ABOUT  TO  BE  SPENT 
SHOULD  'SURELY  INTEREST  YOU  PERSON  A  LL^ 


During  August  Raise.s  Started 
From  280  Fool  Level 
Report  States 


npanvls  currently  d.'-  "•-n'inued  from  pace  in 

ns  of  ere  daily  'o  tlu  'n  revenues.  Snnic  of  'he 

•c--.  ihis  figure  ti.  he  ^^'ll'  lies  with  the  hig  fompanley 
.1""  toil'  as  rarudly  as  '■criainlv  >-mild  have  handled 

i  can  be  fipcpcd  'be  .'itiiatlon  mure  diplomatically 

opcf.iting  progr.ini  rn'irc  tact  wmild  have  .stopped 

pleiicn  of  crd.ssciit'  'be  .t'cs  of  "iil'inintum"  before  thev 
;  -tiaft  'o  the  vein  .,ri  ■'-'ai'cd  While  1'  U  T>iie  th.1t  '  he..' 
1i1  '!  Ircnls  Dllflllig  f"’’'  'be  big  licvelopmen'  In 

h'li  t/on  with  box-lioL  Viirnf  V.illev  'Wamping  '"lieir  r 
ring  slop.-.  ,,u  -ha'  ''iti'-  for  rune  it  i'  also  true  thai 

level  I  lit'mg  ,Hi  .life  'he-.'  could  no'  look  ini"  'he  ground 
[locket  b'-iow  the  *15"  and  -ce  how  luiic-h  o  l  wa'  'here 
all  ofo  p.i -'loni  1'i  'be  hue  anti  iiv  ai  'b*-  present 
III,  fi  I-,.  (,i-r\  'Ii;s  'ime  while  lln-ie  i.-  an  over  supply 
a,.;  r"''.'.s|t’le  ario-te-!  f'”'  'be  market  will  do  no  g,>od  for 
ipres..(.i  .:rid  s<c,,a,|  wti'i'-  'here  i-  no  market  ecrtainlv 
ting  in-ialled  produet  ean  not  he  sold  In  Ihi.s 

I'enien'  a.  i'  ''C[i'  I  respi-e'  th--  proralinning  vvas  a  griod 
'  *'',.1  1"7  ainl  .V J  ii-iii  tiling  a:--  r  will  sl.-thilize  eondiiion.-i 
111  oritiiui'  .ii.'i  -iiieii  until  ampler  marketing  f-ieiitties  are 
ir'eti'  1  la 'iilli  1'' -  -■'i-u  fo'Mid  .Anv  oilier  eoin.i-e  ai  the  pre' 
,,l ,;i p.,,cti!  ..  ill'  iiid  iinie  would  have  led  to  hojiele's 

i'-m-  .5ti,i:eliii|iie- .  -onfu.'lon.  a.n'l  a  welter  of  price  eiii- 

,,T  111  111.  m  'luti.  Nolhing  I'--  lo.st  to  the  prodii- 

are  iio\\  ■  ''ers  for  pror.ltioning  eon.-erve,'  the 

one  loi  .III--  -I.)-:  |.  upfilv  -i'  gas  an'J  oil,  prolong'  the 

t.iAi.;.;!  -ii,ii<..  witti  i'f'’  "f  then-  wells.  An  ancemenis  for 
ext.  ndlng  markets  for  .Alberta's 
eru'ie  should  not  lake  long  vvith  co- 

ofieia'ion  of  all  parties  eone.erned. 

I’lf-it  step  toward  Ihi.'  is  .seen  in  the 
arim.ijecemetit  of  Imperial  DR  that 
impoii-  ..f  .Montana  erude  to  the 
e.imp..MV  ’s  Regina  rf  finery  would  he 
Ion. Ill"  I  nl.-rgr  ouml  -.v-rk  lo  si.ipped  at  the  end  of  Septembe''. 
'iate  .it  \loricta  rorcupin.-  Mints  has 
filll.c  .  111’  lan'I.ited  oi  berteied  e.ii- 
liei  diamond  li-iil  indieat i'Ui'.  ac 
'■ording  'll  won!  fnirn  th.  pmpeiiv 
Le  t  I.e.  .  !  I  el.  1,'  the  .115  ft.  or  ll.b 
lev.  I  -A  hieli  has  returned  inb  ft,  av- 
.-rag  ng  a  'l■dlll■.(l  gt.ide  of  $1.1  per 
I'lii  fo'  ,1  .  lashed  ont  vvldtli  of  11  ft 
Dll-  evimiifl.se-  ailout  'lO';  of  tbr 
'i.'lfleil  I'lmli  I  tie  .Ird  or  inn  ft 
!e-,-el  tui  -  I  ft  of  oie  averaging 
an'iind  v  ] ;ie.o-s  aiipi  oximal.-lv  7 
'I  f'  1 11  itm  drift  X.i'k  is  in  ore.  'Ilie 
1'.  .1  f  or  In.)  level  lui.'  ir,n  ft.  of 
ore  averaging  .tr'iuml  $:',n  aetnss  1" 
fi.  while  the  fn-.-t  horizon  at  tin  it. 
has  mill  ft.  of  ore  that  averages; 
clfc'e  lo  .tin  per  ion  aero-'s  in  ft 
'.loiieta  r-  '-oniinning  to  make 
good  time  in  i'-t  mill  t mnst rtietion 
with  ma'  bin<-  fieliv  cries  expected  lo 
he  coiiifileted  alioin  the  middle  of 
next  month  I  he  lim  t.m  plant 
which  vv'I!  stari  at  l.'.n  tons  daily 
will  in  all  prohatiiliiy  turn  ovi-r 
aroiind  ttie  erul  nf  ihe  ciirrent  vear. 

■|  In-  liiiildirig  is  all  closed  in  and 
foutl'ial ion,'  lor  niiu  hiiiery  are  near 
ly  all  laid.  I'he  t  ivrivf.yor  conTieel  if>n 
is  being  clrised  in  hrtween  the 
erii.-hers.  located  in  th.-  sha't  head- 
fraiTie.and  the  mill.  At  present  the 
primary  and  secondary  crushers  are 
being  iti'talli'd 

-  - -  .  Alerciiry  \i 

S'si.-Ua'onn  •  Biiilfimi 

i"ur.}  in  'Sn'katnon  diirfn 
^■Cr'n’  •'it'vnTh'*  ti’*  D.'i 

n  voiM.  trv  r.r 

rf  nif,  ov-'r  '-Hnv 


New  Quebec  Company  To 
Be  Formed  By  Opemiska 


Toronto  Bureau  The  Financial  Time. 

■['oronto.  ■  Development  results 
so  far  at  Rorcupi.ne  Lake  Gold  Min¬ 
ing  I 'i.’inp.iny  are  higbly  encourag¬ 
ing.  H  H  eu'hcrland,  v  u  e-presuit nt . 
state'  ,1  report  to  .siia reholdi  r,' 

During  .Augu-'  laifo.s  were  sta-ted 
from  i'.o  1S"-f'.  level  and  tin'  vvork 
to  date  'ha,,  given  good  r'-siili.  .  ii  is 
stated  The  raise  taken  out  between 
11  and  4'i  ft.  north  of  siaiion  111 
gave  four  -rct-ons  II  f'  ai'ovc  !lic 
d-’.ft  of  $111,1. 17  acros-  71  uielie-, 
$$  15  arro-'-  1  17  ic.ehe-:  $  i''..," 
aero'.'  4X  inches  .md  ^I'l  over  ‘11 
iprhe-  Tin-  give'  a  -'eciioii  .ilong 
the  '.,ick  .if  the  -ais.'  rou'i'l 
Int  b'.s  averaging  xtt  tu  pr-r  nui. 

A  rai-e  round  w  a  ;  ,il.-'i  laki  n  ou' 
he'ween  1-".  f'  and  1''  f.  roulti  o' 
p*a'  on  111.  att'l  a'  te  *i»‘v,.ition  of 


'I'oron'o  -  Shareb'yitier.s  of  ope 
miska  t  opper  Alines  Ltd  at.  a  r-pe 
rial  meeting  to  be  bold  Oct'jbcr  4th 
at  It  a  m,  in  'loronto.  will  be  a.skcd 
t.i  autborize  directors  to  iransfcr  flip 
a -SOI.'  of  the  company  To  Opcnilika 
I'oppci  Minos  iQnclicct  Ltil.,  a  ne-v 
company  incorporated  unip'r  Ouoht"' 
i-harfer. 

'Ihe  new  conipativ  Is  (n  assume 
all  liabilities,  debts,  eie,  and  vvjll 
i'siie  5.7:'.l.lfi4  shares  lo  the  iire.-toni 
cnmiian,'-  If  dirt'etors  deoin  it  advis 
able  to  rii'ti-ibiiie  tbe  shares  in  tJie 
new  company  at  a  later  dai'’,  ,'hare 
holder:,  w  ll  receive  one  pew  ih-are 
for  r.ich  nare  ntt'v  hold 


H E  about-to-be-?.rived  dollar  doer;  not  do 
M  the  advertiser  much  good.  Of  course,  thrift 
is  a  worthwhile  attribute,  but  it  is  the  dollar 
about-to-bc-spent  for  invested)  that  intrigues  the 
interest  of  the  advertiser — merchant  or  broker. 


Our  interjjretive  direct  advertising  will  help  you 
secure  >our  share  of  these  dollars  about-to-be- 
spent.  You  ran  simpliK'  your  sales  problem  by 
calling  ns  into  consultation. 


pr^rr..;.  ;n''be  >«|  ii 

tnrher  ’ind  >  1 X 1  "VI  ’  .I’l  inchc- 
vverp  "b'ai.ne-'l  I  liken  ill  ei.n  III  net  lull 
vvit.'h  the  nre\i"U'  -a  upliii-g  "f  tai  ( 
round.-  'Im  .-'ecliiui  avriage  *-.>1  t," 
evrr  15  ineii'.-  I  he  I  W'l  la'.-e  a-'c 
.nhout  II'A  ft  apart  Aaluc-  oiiiaiiieii 
in  he  lac'P'  clieck  eln-i  Iv  wiifi 
'bore  '■ecireil  finni  p-t-vaui'  -amii- 
1;ng  of  Ihe  dnr'  "U  'Im  IXu  fi.  le¬ 
vel  .As  'hi  ore  -hooi  -I  far  "ftcnrd 
ftp  IS  app'o.xiniH'elv  111  f.  iti  I'-iig'h. 
t-  IS  firopo.-ed  to  st.ari  tw"  mort* 

lai-'ts  luimt 'liatelv, 

>haf'  -inking  has  been  resinned, 
and  will  be  carru'l  'n  the  sou  ft. 
level  vvhet-i-  late>-,Ti  ilevcl.ipniPtil  will 

be  started  rbe  wa'ei  fluw  e-cfiuiit. 
cT'd  .'irrcjnd  t-L'i  ft  w  a  -  chei  k' d  bv 
( f  men'  iiig 


Bcrgold  Sinks  Shaft  To 

The  130  Fool  Level 


VAtnnip-v  Hureau  The  Financia!  li-ra. 

Winnipeg  Rergold  Dcvedopmeui 
I  oinpany  has  completed  sinking  .i 
i:;u  foul -li.jfi  and  has  done  M"  feet 
of  '-ro... ul ting  nf  the  < 'ranhorrv- 
Portage  property,  in  northern  .Mani- 
loiia.  atcrii-ding  to  Gnnnar  Bcig.wlu' 
ti.-is  lu.-f  returned  from  lhi'  pi"p 
erty 

.Abriii'  no  fee*  "f  drirting  hashnen 
d'Uie  -iti  .\o.  1  vci.n  ft-ftni  wliich  a'l 
IuoMm:il‘'ly  iP'  tons  of  high  giade 
ore  h.i  -  >)ccn  taken  mi'.  .A  bulk 
samn'e  "f  ,'11  poun'ls  of  thi.-  ore  w.-js 
r-'-tit  •"  Itu'lson  p.ay  Mining  .-iii') 
Smelling  iiiil  :-h"vvcr)  a  return  "f 
1.1'',  mim-e'  per  ton. 


j  Moneta  Underground  Work 
Proves  Earlier  Indicatuins 


Shift  some  of  the  l.>urden  to  our  sh'iulders 
are  eager  to  help  you  carry  the  load. 


Ve  ATS'  prridncer  nf  Tni-Tier  V.-illcv 
f  el()  c;  Hrown  on  N",  1  which  t-Hme 
"1  at  If,  pm  .s.  pteml'cr  17  wii’ii 
md  ic.-ii  Inn  ;  nf  hr-ing  a  fair  p-odui'er 
officUil  pff.d  net  ion  figures  have  ii.,i 
a-  vet  been  lelea-cd.  ATcanwhilr 
Ing-h  Impcs  arc  held  for  nrovvn  No. 
i'.  just  -'onth  "f  Monarch,  with  drill 
ing  inme  than  r.1f>  ft.  in  the  lime 
Oil  anii  ga-'  shovvings  from  several 
jiorou:'  zoni-s  have  been  encountered 
t.iif  It  IS  believed  that  Ihc  main  pro- 
du'-ing  zone  lias  not  vet  hccti 
reached. 


Consider  our  organization  a  part  of  vour  orcfan 
ization  insofar  as  the  effeetive  and  econotniral  pro 
'luetion  of -sales-puHing  adverti.xxing  is  concerned 


i\  i»4<.  ritoiir  I  I  io\ 


Banicfidd  Production  In 

Aucfust  Up  Al  .$5't,87.''» 


A  telephone  request  will  bring:  a  representative, 
Xo  obligation  to  you,  of  course. 


iri  or  t  i  fjn 
in 


’Tomn^n  Burc^Ati  The  hiriAnrial  Time* 

rnticii".  -  Mull  return-:  f'vr  Rank- 
field  I  "M.-.ulidatcl  Mine'  covering 
the  tnonih  nf  Aiigiisi  -di'iw,  produc 
tion  1"  the  value  of  551. S71.  whicb 
<;oiii|)a  re  .  with  oiilpil'  of  '(.'..SS,-,  m 
tlic  pr((i,Iing  monlb  .\o  loniiagf 
f  igiii  I-.:  I  overing  I  lit'  la.-t  iuonlh'--op 
eialio'i  art  available  Total  pi-odiie- 
iion  lo  the  rn-l  of  Aiigii-i  i:-  I  al'-u 
l.-iieii  at  .5  I  r, 7.:', 7.1. 


b,l» 

1  if,ti 


'I  me 


I ndii-ai i VC.  of  just  bow  much  pro 
duciiftn  is  vvori'ti  to  sonic  tif  Turner 
Aallcy  pffiducors  is  .--Cfn  in  the  f'd- 
lowing  record  of  a  few  of  them: 
Modfl  No  1  from  March  31.  ITl'i  io 
A'lgusi  r,I.  i;i.57,  prodiiccd  414.173 
harrcls.  r.arncti  ahout  $  1 ,03  4.;i7:i : 
'Tinio-r  Aallcy  Riiyaltics  from  lutie 
Ifi.  I't:;t;  ii,  .August  31.  Ii!37  produced 
311.4.3  barrels,  earned  S.IOl.'Gii;  I! 
A’  R.  Itov  all le.-;  from  l-'cbruarv  3  lo 
August  :;l  1'i37  prodm-eil  I  I'l.'tSI 

barrel',  earned  525S.ii33:  Wt'sl.-ide 
Royaliiis  from  March  5  to  .\ugii-i 
.31.  1'i37  pioilueed  5'’., $30  anil  earned 
$101,110. 


Black  &  Armstrong 


KLAl  LSI  All.  VAI.IJA  tlt/NS, 
KL.NTAI..S 

I  hr  nr.  land*.  Moitgacr*  an.I 
Inkurdnvh 

ZOO  TORONTO  (.L.NF.RAI 
IRUSTi  nUILOING. 
WlNMJ'tO  MA.MTOBA 
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THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  24,  1937 


NEWS  OF  MINING  AND  OIL  SECURITIES 


GOLD  PRODUCTION 
SOMEWHAT  HIGHER 
MONTH  OF  JULY 

Output  Of  347,474  Ounces 
Compares  With  344,895  In 
June  And  321,107  Year  A^o 

7  MONTHS  UP  10.6% 

Ottawa  (iold  prodiicloii  In  Can¬ 
ada  during  .fuly  advancfd  rn  .']-I7,174 
ounces  from  ihe  luecediiig  month's 
total  of  341,395  ounces  and  the  .luly, 
1935,  output  of  .'!l’l,107  ounces, 
'".ordinp  to  a  statement,  issued  b.v  the 
ftominion  Bureau  of  Statistics.  I’ro- 
durfion  durinp  the  first  seven 
months  of  1937  appregated  2,330,725 
ounce.s  as  compared  with  2,09fi.815 
ounces,  a  year  apo. 

Ontario's  output  during  July  total¬ 
led  219.934  ounces  and  consisted  of! 
''.5.237  ounces  from  the  Porcupine  ■ 
ramp.  85,817  ounce.s  from  the  Kirk- 
'a.nd  lake  area  and  39.180  ounces 
'com  other  sources.  In  .tune,  the 
Porcupine  camp  prodticcd  92.151 
ounces,  the  Kirkland  Kake  area.  8:’.- 
'88  ounces,  and  other  souroe-s,  42, .313 


Dividends  Canadian 

Mines  High  Level 

\ancouver.  With  produc¬ 
tion  performance  runninp  weii 
ahead  of  last  year.  50  mining 
companies  of  I'antida  have  been 
liberal  in  the  payment  of  divi¬ 
dends.  If  The  present  earnings 
trend  continues,  there  i.s  the 
probability  that  some  nietal- 
making  enterprises  will  make 
extra  payments  at  year-end  or 
earlier. 

In  a  grouping  of  ,5o  com¬ 
panies,  aggregate  dividends 
paid  In  the  eight-month  period 
ended  August  31  amount  to 
$56,208,454.  an  increase  of  $11.- 
788.485  above  the  $41,419,969 
paid  in  a  similar  period  of  last 
rear. 

Total  dividends  disbursed  in 
all  1936  approximated  $84,000.- 
000.  3'he  fipure  for  1935  wa.« 
.>59,000, 000;  for  1934.  $49,000,- 
00":  for  19.33.  $28,000,000;  and 
$24,000,000  in  1932. 


TO  GO  AHEAD  WITH 
CHI60UGAMAUR0AD 


ARNTFIELD  GOLD  HIGH  GRADE  MET 
NEW  BALL  MILL  IN  SHAFT  SINKING 
READY  THIS  MONTH  SPLIT  LAKE  GOLD 

Mine  In  Position  To  Supply  Values  And  Widths  From  Shaft 


From  200  To  225  Tons  Of 
Ore  Daily 


GRADE  IMPROVING 


Averaging  Up  To  That  Of 
The  Surface 

SINKING  TO  200  FEET 


tion.'=.  it  is  stated  that  the  geological 
suivev  and  mapping  of  the  company 
l"ildiiig:-  has  iiecn  comiileted,  .\t  ttie 
(•(ini|ian.v's  iiropcrty  in  the  Schreihei 
area,  im pressix  c  miiiitiL'  advance  luis 
iierii  maiir.  and  dircetdrs  witnessed 
ili('  extent  of  recent  development 
wliieli  lias  included  liagging  of  con  ■ 
ideratile  tiigli-gradc  ore.  This  ore 
s  iioiii-  forward  in  a  speci.nl  shlp- 
uieii!  to  Inicrnation.il  Nickel  smel- 
er.  with  value  returns  estimated  as 
Ivring  (|ijite  high.  Bagging  of  the 
high-grade  ore  has  (ome  fiom  ni?in- 
!y  .\os.  8.  it  and  10  veins 

Iiiiceiois  announce,  that  the  com¬ 
plete  comiiro.ssor  plant  and  eputp- 
ment  i.s  being  moved  for  the  pur¬ 
pose  of  shaft,  sinking  along  these 
vein  structures.  This  work  follow? 
tirevious  dining  of  an  adit,  about 
a  mile  distant,  which  gave  Interest¬ 
ing  disclosures. 

A  visit  was  made  to  the  Molydor 


TINS  OF  50 
55<^ 


i  Toronto  Bureau  The  Financial  Times  Toronto  Bureau  The  Financial  Timr,  a  mllc  distant,  which  gave  Interest-  I 

Toronto.—  The  new  ball  mill  to  loronto.  High-grade  <)re  has  ing  disclosures. 

.  counteract  the  drop  lu  capacity  and  bciTi  rncounicred  in  sinking  ihe  '^hafi  A  visit  was  made  to  the  Molydor  j 
production  occasioned  by  the  harder  i  on  the  BigsTone  Bay  properi.x  of  i  Mines  propcrix.  stibsidlary  of  I'ookl 
ore  at  Arntfield  Hold  Mines  will  be  Split  Igike  Hold  .Mines.  Sinking  and  ;  I-ake.  whidi  is  opening  an  appaient; 
installed  by  the  end  of  Septernher,  timhenng  of  the  shaft,  which  i.«  sited  major  moUhdenite  property,  entered  ! 
i  F.  S.  Arntfield.  president,  states  in  nn  the  .-ouihwest  end  of  .\o  7  vein,  from  I/xon  I,akp  sttitlon  on  the  C  r.  j 
a  report  to  .shareholders.  A  howl  has  tioen  carriid  to  a  deptti  of  31  B.  Fnder  the  direction  of  nianacer  | 

I  classifier  is  also  being  added  to  feet.  H  r  McRae,  president.  .-ta;es  Bnu  Kemp  the  deposit  has  been; 
complete  the  equipment  needed  to  in  a  repoii  under  date  of  Sepipinber  npenod  for  ISO  ft,  in  length  over  iin-  | 
bring  Ihc  grinding  unit.?  to  a  capa-  I5lti  S\ .‘-lemattc  sampling  is  being  u.siial  widths  Winter  camp.-;  are  now  j 
city  of  at  least  3"0  tons  daily  While  carried  out  as  work  procred.s  ,ind  under  construction,  and  the  early 
the  mine  is  not  yet  in  a  physical  values  and  widths  being  secured  proposal  Is  erection  of  ,a  possible 
position  to  provide  39"  tons  per  day,  from  the  shaft  are  averaging  up  to  10-59  ton  milling  jilant.  l  ook  I/tike 
it  can  provide  from  209  to  225  tons  i  that  secured  rm  .surface.  ba.s  another  subsidiary,  a  nickel 

and  it  was  decided  to  provide  some  Satiipled  in  sections  as  sinking  deposit,  which  will  later  he  opened,  j 

excess  capacity  .so  tliat  milling  may  proceed:-;  assay  results  rci  rived  lo  j 

be  continued  at  the  full  rate  at  date  me  reported  as  follows  First  lUDDPPPpTV  IIJI'TII 

which  the  mine  can  supply  ore.  s-pcimn  36  inchc.s  $24;  Second  I  |f|PI\  P  NNp  11  WIIH 

While  glade  of  ore  developed  since  section  :;ii  inchc.s  $21.  36  inelu j  *****  IT  I  111 

production  started  has  not  been  up  $22.40  and  27  inches  $24.59;  ilurd  MIMIMP  nnA/^riPPP 


Quebec  operators  reported  an  out-  c-g|jg,.g  That  Work  Be  exPC-etmt'JUs.  the  amount  lias  spetion  27  inches  $20.30.  1 1  inches 

It  of  .58,785  ounces:  in  .tune.  55,111  '  ,  ,  q  u  I  been  fairly  satisfactory,  it  is  stated.  $6.30,  23  inches  $42.  7  inchc.s  $3.‘.  15 

incps  were  nrodin  ed  I’rndiicliorj  i  “roCCedeO  Wltn  V^ueoec  u  ith  flip  ^rade  ininroving  somewliat  inches  «;  1 1  tnehoo  tin  7n 


put  of  .iS.iS.i  ounces:  in  .nine,  .i.s.lll 
ounces  were  produced  rroducliou 
'D  this  province  during  the  seven 
months  ending  .Inly  increased  6.3''y 
over  the  output  for  the  correspond- 


IMPRESSED  WITH 
MINING  PROGRESS 


I'rui.cvucu  with  the  ^;ra<Je  jmprovjnj;  Fomewhat  mches  $1120.  22  inches  $40. 7n  nnd 

Lets  Contracts  j  „f  jmc.  30  inches  $11.70;  fourth  section  | 

-  !  In  spite  of  the  lower  tonnages  12  inche.--  .^2.80:  H  inches  *1.75.  131 

On  his  return  from.  :i  visit  to  Que-  treated  due  to  the  harder  ore,  pro-  inches  $12  60.  6  Inchc.s  $2150,  40 


ing  months  of  I'lJt?:  the  totals  "cre  where  the  question  of  .a  r -ad  diiclinri  has  improved  somewliat  inches  .$1;.;!".  16  inche.s -$12  60  and  21 


Montreal  Board  Of  Trade  Presi¬ 
dent  Saw  Great  Advance  In 
Northern  Developments 


'  >0  for  250 

PIAIN  END 

or  with  the 

NEWLY  PERFECTED- 
\  CORK  TIP  / 


1  w 


309. 251  ounces  and 
rocpei'tiv  p1>  ,  A  .3.; 


75.692  ounce.?, 
decline  was  ] 


into  the  fhihougamau  miiiim: 


•since  April,  with  .lime  being  the  inches  $2.80;  fifth  section  8  inrhes' 
largest  month  .since  last  Aiigii.st.  $16.80.  7  inches  $1.40.  9  inches  <2:J.10. 


IN  PLAYER'S  YOU  GET  TOBACCO 


Britisii  (  oliimbia's  out- 1  "■‘if  discussed  willi  'he  I'epai'tment  .  equally  a.s  good  tin.ti)  tlu-  13  inche.s  $12.60.  1,5  inehos  $87.5"  and 


nut.  the  July  total  wa.s  10,739  ounces  ;  of  Roads,  faiuain  .1.  R.  l•.lmll.\•,  month  wiicn  it  was  tie-  16  Inches  $30  80;  sixth  section  10 

.xnd  tb  ■>  tune  loiai.  12.2"!  ounces,  i  Pfesident  of  Cbalski^  Mining  ' P'  (.cs.sar,v  lo  shut  down  for  seven  days  inches  $105.  in  inrho.s  $5  2.5,  10 

'Isnitoba  and  Baskatehewan  pro-jhltt--  informed  'Ihe  linaiical  nrijes  replace  a  gear  in  Ihe  mill.  Tlie  inches  *20.30.  7  inches  $1.'t6  70  ip 

duepd  20,141  ounces  of  gold;  in  thellhat.  he  had  been  give.i  a.^^^.Miranccs  niillisnow  operating  properly  and  at  inches  *125.30  and  17  inches  *1170; 
n-ovtous  monih  20.752  ounces  were  that  an  early  start  would  'e  "  ode  ^  capacity.  seventh  section  12  inchc.s  *37  10, 

nro-jijcpfj  Gold  production  in  the  on  the  work.  1  Mme  developments  have  been  11  inche.s  $51.10.  9  Inches  ,*l  t-i.  16 

'•'ukon  .amounted  to  6.117  ounces  in  Since  his  return  to  Monireai  offi-  more  encouraging,  it  is  slated.  'I'lie  inches  $77.70.  17  Inches  ‘■120.  ;i 

tub'  as  acamst  6  620  otinccs  in  Tunelclal  reports  have  been  received  that  {^o  slope?  at  \o.  2  shaft  have  ad-  ,  inches  .*.)7  50  and  .8  inrhes  $22  1". 

ind  7,518  ounces  in  July.  1936,  j  contracts  have  been  let  for  the  erec- ■  yanced  steadily,  with  the  one  above  I  Good  Iverage  Grade 

The  Roy.Tl  I'anadian  Mint  received  |  tion  of  permanent  bridges  and  im- i  tlie  500  ft.  level  in  fair  ore  and  tlie!  .hove  rest  If  M  \I  r - 

1 ,458  ounce.?  of  gold  from  Nova  Sco-  ;  provements  to  the  winter  road,  along  !  other  in  good  grade  ore  between  the  .  'V  '  ''l  h  h 

Ma  prodticeis  in  .liilv  as  against  1.6.39.  the  route  of  which  the  proposed  per-  500  anj  ^25  ft.  levels  .As  little  ore  Jr  i  lu  *!i '  a'ci.tge 


L'lth  of  the  month  when  it  was  tie-  16  Inches  $30  80;  sixth  section 
■cs.sar,v  lo  shut  down  for  seven  days  inches  $1  05.  in  inrho.s  $5  25, 


In  an  interview  on  nis  return 
from  Ihe  .Monfrea'  'hamber  ot  -■ 

.Mines  tnp  10  the  mining  areas  o!  ^  pp  pypp,.  and  l  ompare.s  r  ompai  ative  mont.'nh 

■Northern  Quebee,  I  \\ .  N'icoll.  Pre-  (avorablv  m  l  oinforl  and  service  low  ; 
sident  of  the  board  of  trade,  ex-  ,vifh  aiiv  oiti  hotel 

pressed  himself  a.?  greatly  impres.s-  ..q-i,,.  itiiriuig  divelopment  of  tin  , 
ed  with  the  progress  that  i.s  being  ,arpi,rv,y  j?  phenomenal,  and  is.  1  , ’vhruirv 
made  in  the  development  of  this  part  hr-iieve,  on  a  sound  .and  permanent  '  M«eh  ' 


figures  fo! 


To-, 

.'liiir-l  I\«ro  «rv 
3. ere  j?2 

3. SSI  .3.1. f 


of  the  province,  not  only  in  the  min 


a.u  instance  I  mi.ght  men 


ounces  in  July.  I'tjp,  j  contracts  have  open  let  tor  me  eiec- ■  yanced  steadily,  with  the  one  above  (;a 

,t1  I'anadian  Mint  received  |  tion  of  permanent  bridges  and  im- i  fi,p  500  ft,  level  in  fair  ore  and  tbe! 

of  gold  from  Nova  Sco-  ;  provements  to  the  vvinber  road,  along  !  other  in  good  grade  ore  between  the  . 

’ts  in  .liilv  as  against  1.6.39;  the  route  of  which  the  proposed  per-  500  anj  tl25  ft.  levels  .As  little  ore  '  '  V  ** 


tng  field  hut  in  the  building  up.  of  jonellcr  at  .Noranda  This  . 

prosperous  agrirultural  cnmmiini-  „.as  built  m  1928  and  .since  Ihcn  the 


ounce,?  in  June  and  t,380  ounces  in  .  manent  mad  will  be  built  at  a  later;  has  been  seut  to  the  mill  from  the 


..v7ia77d  per  .lunce, :  "“i,''  „.i,|  rroallM  lhai  aunoiinie- 1  pre  r,”r„|,a7i,.  '"tami..;”' “,m‘ '  1,2,  'I'?,'..,'!  r"""'""  '"r  »  v~r 


The  above  result.?,  Mr  \Ii  Rae  "I  was  particularly  impressed  by 
stated,  represent  a  .splendid  average  itie  remarkalile  agricultural  develop- 
grade  of  rommerclal  ore  om>i  ai.  meni  in  the  liiy  lielt  aicuig  tiie  line 
average  width  of  3  ft.,  tnus  rorrc,=  - ,  of  the  f  .\.R.  \|r  N'icoll  said  "AVe 


company  has  paid  out  *22.099,000  m  '  '  '“I  T. 

wac(v.  employing  some  2.990  men  .’s.HO 

'I'lic  permanence  of  the  industry  i.-  ’ 

a.ssurcd  by  tbe  si.atenient  that  timre  Kerr- Addison  Reaches 

ts  enough  o'o  now  in  sight  to  keep  ••  r\e  -rtr"  i- 


Obiective  Of  716  Feet 


tar  through 


The  gold  content  of  receipt.?  ofj  two  years,  of  a  permanent  summer  at  onre.  after  wliicli  it  will  be  clos- 

ie-'-ellerv  and  scrap  al  the  |  road  into  the  camp  The  recent  de- I  ed  permanently 

I  anadi.nn  Mint  in  .Inly  was  I  cision  of  I  'onsolidated  Mining  &  Sections  Opettetl  I'p 

e-uttces  nr-  compared  with  1  Smelling  i  o.  of  I'anada  to  tempora- i  Two  ore  se<  lions  have  been  open- 

oiincc..?  in  the  preceding  month  :  rilv  abandon  work  on  Ihe  Coniiolid- i  eH  nn  ilu-  825  ft  level  at  No  ,3  shaft.' 


vein  to  nit,  the  downward  cnnimiia-  ii  ici  ;  of  th"  province  M  r-  were 
tion  of  No.s  1  and  3  veins  Iirifttng  piea.sed  to  note.  too.  that  ;.|ileiidid 


will  be  carrieil  out  on  these  taralUl  progre.;,?  o; 
veins  as  well  tleuunt  of 


outtces  nr.  cnmpareii  j  Canada  to  tempora- j  Two  ore  sections  have  been  open-  ypins  as  well 

ounce..?  in  the,  preceding  month  ;  rily  abandon  work  on  the  Conimlid- i  ed  on  ilie  825  ft  level  at  No  ,3  shaft.'  prcviouslv  reported,  .i  dea’  In 

The  American  Bureau  ^'Otal  Chibouganiau  property  raised  ;  Hrilling  lias  aiieady  sliown  the  vpiyinc  $179,"""  ha-;  I'ccn  .i^raiiged 

.Statistics  e.stimatcs  the  "'"Fm  out_  ■  ,j,g  pro.  ,  exionsioii  of  the  shoot.  „.j|h  a  payment  $25."""  la  -li 

put  of  gold  in  July  at  3,l.al,nt  ,  ,  grain  agreed  upon  last  year  would  which  lies  rlosesf  to  No  3  sh.aft.  and  i  pjrpadv  received 

"unces  or  2. O'"-;  above  the  June  i  be  carried  out  Hence  the  object  of  Ra.?  i.ntei  .sected  ore  a:  a  point  ,iust  ... 

dudion  South  .Africa  produced  '  Captain  Giroux's  negotiations  with  ^  below  ttie  I."""  ft  level  This  is  the  j,.  •  ^  J  FN  CU'  J 

9""  ounces  in  .luly  as  aga-inst  ‘''"•'.the  provincial  government.  same  orebod'’  .-liich  h.as  been  mined  fiIS*I  v»radC  v/TC  snipped 

9""  ounce.?  in  the  previous  month.;  consolidated  Mining  A  Smelting;  m  two  .itnpc;  .  hove  th>  525  and  67.i  From  Cook  Lake  Schrciber 

critput  in  the  Fnitrd  States  advan  |  pommunicated  with  by  gov- ■  foot  levels  .A  drive  is  now 

red  14  1^  to  424.868  ounces  and  con- '  r„p^,ent  officials  on  the  question  of  |  going  out  on  the  975  foot  level  taronto  Bur..u  Th.  Financial  Timaa 
•  isted  of  Mint  receipts,  - '6."“  ‘  I  whether,  in  view  of  it.?  announced  I  and  has  advanced  about  1'"''  ft  with  i  nrentu  i  uuU-  i  .tke  c  .i.t  vnne? 


I'cing  made  in  ihc  set 
the  newer  colnnuatluti 


no  p, issued  ".Another  indieatioa  ef  tin-  p-t  . 

wonderful  nuineni'e  of  tbe  itidu.siry  m  ibis  see  I'orouto. -  The  .No  I  shafr  .v<  Kerr 
tin  crc.jps.  pf  (bp  province  is  ihe  fact  that  Addison  F.nld  .Alines.  [,arder  Lik? 

-plendid  Cie  Beatty  mino  have  pist  coinpleicd  has  been  completed  to  its  prrsrn' 
tlif  farms  .|,,  addition  to  tiicir  ore  irratii,;:  objective  of  716  ft  w  ith  i  lUaiion 
av  of  iiie  pi;, lit  ;,t  o,iq(  of  milioi)  (lollai:-  cut  at  ti  depth  of  79"  ft  Rich  ylio" 

older  dis-  -‘The  development  of  tlie  entire  ings  of  coarse  gold  were  encoui'-’ 

We  were  to|.,,][,rr  district  is  mo:st  remarkable  cred  at  ivvo  places  iti  dcci'cnin.g  ttv'' 
;.|dciidid  .gome  of  our  nicmhcrs  who  took  Hu  sbafi.  vvitli  one  ;:5  f*  section  be 


trip  last  vear  were  struck  by  ttip  tween  .'i4"  and  575  ft  s'novvin.g  an 
number  of  new-  prospects  now  undet  uncut  avriagi*  of  $6.5. "7  across  ]S  5 


A\  e  "ic  gelling  .>  tine  i.vpc  development  ihroughoni  the  entire  H,  and  cut  value  of  $t"59.  On  the 
isi  in  that  section  of  tlie  lu-i-  belt  a.?  well  a,?  the  progros.s  that  h.Ts  ;  new  59il-ft.  level,  the  592  east  drift 
id  cnnimtie'l  progi  e..,s  seem.? :  (.ppp,  rna<ip  by  the  older  properties.”  1?  being  continued  in  t'no  fnotw.iH 


High  Grade  Ore  Shipped 
From  Cook  Lake  Schreiber 


nf  coloni.si  in  that  section  of  tlm  pc-  bdr  a.?  well  a.s  the  progros.s  that  has 
Vince  iind  cnnimtio'l  progi  e..,s  seem.?  :  (.ppp,  rnade  bv  the  older  properties" 

to  I'c  a.'snt cd  j  _ ■ _  _ _ 

■'I'lio  growth  of  Hip  cifv  of  A'al  |  vr  -vr  i  i  . 

d'Or,  Hio  hub  nf  a  huge  mining  ter  M*"*''  Yankee  Girl  Output 
iitoiv,  lias  tii'cn  anui/.mg.  Three  j  In  August  Doxvn  At  $32,824 

vears  ago  ii  coii.si.-ied  of  only  a  few  j  - 

ScafICI  I'll  sliacks  .itid  to-day  it  is  ;i  ;  Toronto  Bureau  Tha  rtnancfal  Timaa 


‘V --o' ' policy  regardin.g  operations  at  Hie  indicaHoiis  .Hial  Hie  working.?  will  j 


ters  and  tefiners.  2"_’,6i  2  onnee.su  and  ;  f'hibouganiau  properly.  ,  be  in  ore  hy  the  lime  it  ba 


Toronto  Bureau  Th»  Tlntnctcl  Tlmo 

loronto  *  o'lk  Uiko  lIi'M  Mine? 
li  annuuiH’U"  Ui.it  «  >f.  Palnior. 


ntnctci  Tim#*  tiivo  of  industry  with  Ymth  wholosale  I  M  oronto.  —  T'^roduriion  .it  Vnnr  coQtiinu*d  i-t?  oYijectiv*'  of  700  ft 
ke  Gold  Mine?  "nd  retail  store;?  of  an  up-to-date  Yankee  Girl  Gold  Aimes  in  August  The  hoist  from  .No  1  shaft  is  bein.T 

H.  rainier,  type,  m  IiooIs.  moving  picinrc  thca  aiiioiiiiicd  to  $.32,824  from  ticaiincut  instailed  and  sinking  of  the  shaft 

)f  Now  A'ork.  ,  tre,?  and  modern  liotci.?  .Nc.n  h>  .if  ;!  I<i2  ton,-  of  ore  averaging  $9  IS  will  be  facilitated  hy  uso  of  the  sec 
‘Dat'd  of  dirt*c- I  the  mode!  town  of  BourJamaqiie  ;ilsc  per  ton  Tlii.s  compare.?  wiih  output  ond  skip  comparimeut  for  hoi.*ttng 

"111  has  as.'um- I  serves  as  an  indication  of  the  i‘ro  of  $35. "2"  froni  3.419  ton.?  .iv  eragiug  rnnek 

■  ceding  H  G  gress  of  the  past  few  vp;ns  It  is  be  $10.17  per  ton  in  Hio  proiedlug  Snipping  of  tho  mill  site  bar.  been 


ties"  is  boinc  continued  in  t'no  footvvall 
of  the  mam  oro  /ono  indicated  b' 
diamond  drilling  I’ndergronnd  dia- 
C94  tnond  drilling  is  also  in  progro.rr 

'I  h«  new.  .No.  3  or  main  produf- 
tlon  sliafi  h'ls  reached  a  depth  of 
"•••  approximatclv’  100  ft.  and  ts  beius 
A'niir  coatiinied  'o  ii?  objective  of  700  ft 


ilio  gold  oonM'nt  of  export.?  of  ore 
md  base  bnllion,  5,875  ounces 


it  did  not  desire  the  roads  program  i  gresred  459  ft  east  of  the  sliaft. 


gone  ahead  with  'The  eonipany 
however,  vx  ired  back  asking  the  gov¬ 
ernment  to  undertake  the  work. 


|Y  1  rill\  ;  emment  to  undertake  the  work. 

RAPID  PKUbKWw  - 

IN  SHAFT  SINKING  FUN  FLON  MARKS 

Wood  Cadillac  Has  Reached  10th  ANNIVERSARY 


P'avorable  results  on  th:.?  level 
would  pave  the  way  for  sinking  of  a 


wins.e  to  provide  three  new  'eveis  ,  ii„ntev  loronto.  who  lemalns  on  ;ng  developcii  liy  tlic  f 
1.125.  1.275  and  l,42o  ft  .  Mi  .Arnt-  ,b,,  juiaid  os  director  and  secretary- ]  pan,'  .is  a  'ricHy  lo- 


tr  mining  engineer  of  Now  A'ork.  trcs  and  nmilern  Iiotel.?  .Nc.n  it 
liiis  been  added  'o  Hie  board  of  dirt*c-  ,  ttie  mode!  tow  n  of  BourJamaqiie  ;ils, 
tor.?  to  fill  ,1  v.ic,'in-.->  and  has  as.?um-  |  serve?  as  an  indication  of  the  (iro 
cri  tlie  presideiicv.  snceeding  H  G  gress  of  the  past  few  vp;n"s  It  is  be 


itiiioiiiiicd  to  $.32,824  from  ticgiincut  in?tailed  and  sinking  of  the  shaft 
■  f  ::  1"2  fort,-  of  ore  averaging  $9  IS  wil!  be  facilitated  hy  uso  of  the  sec 


amaqiio  i-oni  inonlh 


ond  skip  comparimeut  for  hoi.*itng 
rnnek 

Snipping  of  tho  mill  slip  has  been 
comnleled  and  Hm  ground  Is,  no's- 


Wood  Cadillac  Has  Reached 
Depth  Of  250  Feet  On  Way 
To  550  Foot  Level 

According  to  report.?  from  the 
north  the  three-compartment  shaft 
at  the  A\ood  Gadillac  Mines  proper.?  ' 
rn  Cadillac  township,  Quebec,  is 


FUN  FI  ON  MARITS 

1  Lilli  1  LiVll  IflnllliU  large  lower  grade  orebodv  furtber 

lOlh  ANNIVERSARY  “ 

- -  _  .  jpiiieeding  in  ;'■!-■  ?<ciion  -vtaivc 

Site  Of  Hudson  Bay  Mining  &  'i"  625  ft  leve'.  Hie  602  east  stope 


the  boaid  as  director  .ind  -;eciPi:.iry- j  pan,'  .is  a  'ricHy  losideniial  com  In  Hie  first  eight  mi'ntlis  of  the  rnad.v  for  rock  cxcav  ition?.  Founda 

treasurer  -  |  nninity  foi  employers  .uid  lias  fine  cniTent  vear  production  ami.'unied  ti'  tion.-,  have  been  placed  for  the  boiler 

I'ollovving  a  visit  to  'he  property  looking  paved  .?!rci‘t?,  sevvei.?.  vva-  *282,378  from  'ho  niillmg  of  28.1(9  hoti.sc  .ind  tlio  fram.'  vvork  fo:  Toe 

end  a  Hi'iiough  in.s'pectton  of  opor.-i- I  terw  irk.?,  iind  ;i  horn!  that  is  nmd-  ton?  of  oro  avcr.iging  81"  93  pn-  ion  building  i?  partially  orecieii 


Smelting  Now  Thriving 
Town  Of  7,000 

Wlnniprg  Burrau  Tha  Financial  Timaa 
Winnipeg.  .Now  ten  year?  old 


has  been  lengthened  mu  con.sider- 
ably  to  the  west  in  ore  of  good 
gra.d<  anil  widili  Hevelopinont  ha.s 
been  prneeeding  tit  the  rate  of  449  ft 
per  month,  in  addition  to  the  large 
campaign  of  dititnond  drilling  from 


making  ''apui  progres.-?  and  ^has  ai- ■  loading  mining  suKace^ and  underground  On  Ihe 

vendv  reaihed  a  depth  of  ..a  ,  town  of  Hie  West,  Klin  Flon  in  j,'  ^mled  the  tindcrgronnd 

on  Its  way  to  first  ob  ective  at  oaO  ;  \,,,„j,„ba  i?  commemorat- ,  ' 


toe.  l.Pvels  are  to  l.e  oponed  al  ,  ip” '  Vhe^MiiraunTversaVy'J^^^^  '  S’“'‘;,'r?Jee''''extiloraHm 

",9  and  '’'"'’'^Ui’eated  undoubted  |padp-"shlp  ,  work'is  to  he  .urfailed  in  favor 

l.r.aeing  eight  '  ■  >m‘'.  >-■'  located  pro  ,  atnhria.n  activities  of  the  Jr  Pircer  nor  month  footage  of  de- 

’’b'ch  'TLn'mson  '*%''idni  iJ  ;  n"'  "'  Tlio  ""nie  of  the  Hudson  Bay  increased  untler- 

which  Ihompson  <  Mining  and  Smelting  Company  is  ,.,01  nd  drilling 

O  Bvien  are  producing  further  wes  .  ,,  ,briving  town  of  7.009  im-  " 

A  road  connects  the  property  with  impressed  with  its  own  im- 


.-Gong  Hie  Cadillac  break,  upon 
'vhich  I'hompsoii  Cadillac  and 
O'Brien  are  iiroducing  further  west. 
A  road  connects  the  property  with 


velopment  iind 
ground  drilling. 


•Amo?  and  the  .Noranda-Sennelcrtc  pn,.,;.,n,.p  pp,)  convinced  that  it  is 
of  I.llf*  ^  ainaOLltt  NatlOWill  a^sgtin/iH  in  hp  thp  npvi  mnnirin^lilv 


"ranen  01  rue  <aiiiau.a..  -sauou...  ,ip.„jpp0  0p  ,hp  next  municipality  UI  I  Llll  Uniini/n  VI 
Baiiwa.vs  now  under  construction.  Manitoiia  to  attain  the  status  of  rst/trrvTrkri  YTETITi\f  l\l 
inri  will  p...?s  within  a  half  mile.  nipTIinr  f|MFAI  nl 

The  shaft  now  being  .sunk  is  lo-  j,  ^  ,i,.p,i  '  I  IV»  1  UIIL  U111  VLil/1 

rated  12"  feet  north  of  the  northern  pro.speetor.?  camped  on  I  . 

nrPbody  and  ilr.ft  vvil  he  came  1  ,,,|„^  Development  Headings 

to  the  area,  pniperty.  In  th"  morning  the  rich  Three  Levels  AoDroachi 


UPPER  CANADA  ORE 
PICTURE  UNFOLDING 


C  I  HEAR  THAT 

^BiackHorseAle 

IS  GOOD  FOR  DIGESTION  / 


w.l'  he  nin  east  iicd  west.  It  is  e\- 
cec  ed  that  impo-iiim  te-'.’lls  will 
V?  o'dained  within  nix  vveeks  a.Tid 
if  they  firove  it),  tc  c.  iielations 
arrangements  will  tlicn  be  made 
for  milling  facilities  The  comnany 
has  over  .$150,900  ca.sti  in  its  treas- | 
ur.v  witli  opiion?  outstanding  that 
w');!  net  $500,000  if  fnlly  exercised, 
ft  j?  psnnuite  1  that  these  sums  will 
ho  sufficient  to  complete  the  u.iidei- 
groiind  program  tind  insttilliiHoii  of 
a  250  ton  mil!,  ienvmg  ample  work-j 
‘n.e  c<apital.  1 


veins  of  till'  vellow  metal  were  dis¬ 
covered.  tiiii  vears  were  destined  to 
intervene  tiefore  tlie  AA'liitney  inter-  joroi 
est  of  New  A’ork  stepped  in  and  tuiiit  'c,, 
a  iiiloi  plain  in  1926.  A  vear  later  ,... 

Hie  Hudson  B.iv  Alininc  and  .Smelt- 
i.ng  conipaiiv'  was  organi.'ied  tind 
whai  has  since  become  the  world  .s  ^,,.1. 
third  largest  copper  mine  emerged.  .'T'''. 

Fp  to  diite  the  FItii  Flon  enter- 
prise  has  luvnlved  an  outlav  of  more  .  .. 

Ihiin  $50. "(to, 000  of  wliie'h  $8,000,000  J 

went  into  the  constrticlion  of  the 


Three  Levels  Approaching 
Drill  Intersections 


Beltv,  geologist  of 


of  .Mines,  de- 


,,  'company.?  sand  alls  power  plant.  I  ,  ,  .  , 

,  :  ihe  success  of  Hie  Mm  lion  was-  „  .  . 


Toronto  Bureau  The  Financial  Timet 

'loronto  I'pper  1  iLiiaua  .Aimes, 
Kti.sterii  Kirkland  ar"a.  ts  m.'iking 
good  progre.??  in  the  lieterinmed  of  ; 
fort  to  correlate  ore  tndti'ation?  and 
work  out  the  geologv  under  vvhich 
tliese  occur  AA'ith  tlie  dcvi'lopmont 
hoiidings  on  tiircc  levels  -'pproach- 
ing  ditimond  drill  iiilcrst  i  t ioics.  "oni 
pany  officials  tiro  of  ilie  “iiinioii  Hitit 
the  next  few  weeks'  work  w-tll  do 


iinfolding  the 


also  the  inceniive  for  Hie  hnilding 


scribing  Hie  geolo.gy  says  important  ,,„hvav  line  which  now  links! 


vtGiie,?  have  been  found  in  pyritei 
.-nd  .ire.snopv  rile  rephicemenis  on 
shear  zones  nortli  of  Hie  intriisives,  i 
s'.thougii  ii  few-  scafiered  values  oc¬ 
cur  witliiii  them  Occasional  pyr- 
rhotiic.  galena  tind  clialcopyrite  is 
p.ssocialcd  vviili  tliC  ore  in  small 
amounis.  witli  tlie  nio.sl  pcfsisicnl 
v.nliics  oci  iirriiig  .slightly  within  01 
iii;?i  luuih  of  Hie  zone  of  intense 
sheaniig  Hiiimond  drilling  seciir- 


ilie  northern  town  and  vvliich  cost  ,  „  >  .  i  ■!,  ,1 . 

SC.OiiO.iion.  Manv  other  mining  enter- i  valuable  d. 

prises  have  in  a  similar  way  been  ,  ' 

lured  to  the  nortii  (  ounirv  and  'hence  'i'  !! 

miicli  of  Alanitolia's  development  in  *  „!  ■  in  wt,  <- 

the  pre-.'ambrian  region  may  be  at-  J*  ' 

tributed  to  Hie  initial  ?ucress  of  the  ■,7'^  , 

,  $!Mh  along  with  ad 

I  I  in  110.11  vent  lire,  r  t  -.v  „ 

.  one  of  which  on.  a  re 
I'lic  I’liii  Mon  indiisti  v  itself  runs  ,  e  cpm  |.■•,lr1 


fiire.  ('oncnriently  diamond  drilling 
from  undergroniid  li.i-?  been  resort¬ 
ed  to,  wtiicli  is  also  counted  upon  to  | 
furnisti  valiiiilile  data  ■ 

1'he  .southwest  drive  on  tl"'  2e0  ft 
level  is  now  wilhm  a  few  iiuiuired 
feet  of  Hie  point  wlier#  No  2  dia- 
tiiund  drill  bole,  drilled  from  .s'li- 
face,  giive  a  25  ft.  inti  rseet ion  of 
$!M6  along  with  aiidtlinn.il  sections 
one  of  wliich  on.  a  reclieeli  gave  $117 
iicross  3  feet.  l•'■nrHlel•  to  Hie  west 
NO  6  liole  furriislicil  sever, il  iiitei- 


shen'iiig  Hiamond  drilling  secnr-  verv  large  fignies  ol  annual  1  ^  hole  furriislicd  sever, il  iiitei- 

"d  good  vtiiiies  over  ftiir  vvidllis  and  I"  odiiel  ion  Ilie  plan!  Ii^e.its  4.500  (.sting  sections  witli  I  a  feet  run 
free  gold  was  iii  cviileiKc  in  all,  H’*'-''  "f  "‘e  .i  dav .  In  I.K16  piodiic-'  niiig  $220  Drilling  .'d.itions  ii.ivi' 
tioles  cx'-ei"  one  in  Hic  vvcsicrn  sec-  "as  a?  lollows  Sl.ih  zinc,^(i4.-j  (.,,(  tiij.s  drive  from  which  a 

tion.  A'tiliic.';  as  high  as  $432  25  pounds;  fine  copper,  44.71 1.- 1  senes  of  flat  holes  arc  being  dulled 


tiOles  ex'-ei"  one  in  Hie  vveslern  sec- 
tinii.  A'tiliie.';  as  high  as  $432  25 
Here  secured  from  cores. 

in  Ills  eoiiilusioiis.  III.  Betty  .-ays 
ih.al  c\a mtiia I  ion  of  l  ores  shows 
tlial  Hic  (iiopeily  irielildes  a  known 
lengili  of  1.7""  feel  on  ill"  I  ildillae 
tweak  and  Hi. it  several  wcll-dcfin 
cd  ore  lioi azon.-  .'ire  indictilcd  lo 
verlir’ie  de|)lli  of  5""  feel  wiHi 
widlhs  up  to  15'._.  leel  tind  free  gold 
in  )M'iic  I  leally  every  liole.  Over  :i,- 
ivpfi  feel  of  liretik  reniaitis  lo  he  ex 
tilored. 

HAi.iiw  row  Ai.i',  iMii 

H.llilax  I'aia..  ouiiiage  al  1  lie 

I'.irt  c.f  Malifax  f'O  .l(il\  vva-  atmo-l 
dciibl"  lhat  of  .Iiil.v,  l!'.3>;.  .11  ]iih,‘.21 

'r>n.?  .and  ‘;i,7lif*  tt.n.s  r.  spf  v  I  iv  ■U  v  . 


289  pounds;  silver,  1.438.362  ounces:  sonthwiird 
gold  1I‘:,:!84  ounces:  lueialllc  cad  |,ossilile  c' 
mium.  25;i,S89  pounds,  and  a  consid  ,,,tcd  in  dr 
crablc  poundage  of  selenium  and  Heollir's 


pffnil  to  fiml  Ho 


possilile  extension  of  th>'  ore  Indi- 
v.itcd  in  drill  lioies  Nos  2  tind  6 
Heailliigs  on  Hie  375  .ind  5""  f 


V  \  ■;  ■ 


tellurium  To  <  arr,v  on  this  great  level?  arc  expected  to  rea.  b  Hieir 
woilv,  ovei  1 . 1 Od  men  ate  dirccilv  ■  ,(i,ievtiv(v  .somclinio  next  montii  also, 
are  indicated  Vo  ""<1  eounHcs-?  others  are  j  ,0.,,  „„  ;,]|  ,ii,  ee  ievels 

'lilt  T.,«i  if.iix  itui i I'pct  1)  bonontrd.  U!i(l»'r  tb'Vob'pnH'iit  mi;*>  comm'  siiuul- 

I'p  to  Hie  end  of  la.sl  veai  Hie  |  ta iieonsi  v.  In  the  me.'itillme  Hie  dia- 
eoiii|iany  lias  stieiil  directly  on  la-!  iiiond  drilling  ni.iy  quickly  fiiitni.sh 
lior  tlic  total  of  more  than  *18.000,- ;  tlio  key  to  liie  w  hole  iindergroumi 
90".  .And  till  iliroiigli  the  depression  |  situation  '■ 

there  was  a  slead.v  i.ncrease  in  ein- "  -  -  - 

ployment.  I’iie  benefits  to  the  I’rov-  The  Financinl  'I'iiiies  reach**?  a 
inccs  of  Maniioti.T  and  Saskaiclic- 1  clii?s  of  people  "ho  are  interested 
wtin  tind  'll  the  ("iintrv  as  a  whole  and  tihle  to  bii.v  iiivestnient  ?eciiri- 
ii<*ed  I'o  elalior.Tt ion.  ties. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 

METAL  PRODUCTION  i  Over- the  -  Counter  Mines 


CDnnMCD  UAflirC  imeETOpIrp  MIhp?  propprty.  indl-) 
i  f /iLUClJ  p^tpp  that,  thp  abovp  IntPrsPrtlons  at  ; 

dppth  on  thp  Spoonor  ma.v  hp  con-  i 

uAi  n  AT  nr DTU I 

nULlI  HI  l/Cr  in  a  aind  R  vpin.*!  apprnxlmatplv  - - 

I  ShD  ft  .south  of  tlip  main  vpln  wptp 
r-»  II  II  I  -r  nor*  c  .  intprspctPd  at  shallow  depth  by  a 
Ueep  Dnil  Holes  To  1*<00  beet  ,ii,,,nond  drill  hole.  ThP  core  from  A 

Indicate  Grade  Continues  vPin  gave  $2  SO  over  2  ft.  followed  aho" 

Down  hv  $045  ovpr  a  width  of  otip  ft  The  Areojiv  Cold 

_  I  ore  from  R  vein,  SO  ft.  south  of  A,  ■ 

Tornnto  Burnu  The  Financial  TImra  returned  $4  00  over  1  1  ft  Roth  these  An''slo'.Vlnronia^ 

Toronto — Two  deep  diamond  drill  veins  appear  strong  and  have  grca.t  A.«hiav  Cnid 

hole?  at  Spooner  Gold  Mines  have  l^-ns^h.  Mr  LfvMlr  reports,  with  the 
'  „  ,  A  vein  having  hpeo  stripped  and 

intprecctpd  the  ma.in  Empire  vein  _ _ f«r  nvrr  2  000  feet  .  .o 


Indl- 1 
ms  at  ; 
con-  I 


IN  MANITOBA  WILL 
BE  57  P.  C.  HIGHER 

Minister  Forecasts  Output  Of 
$15,500,000  For  Ciurcnl 
Year 

GOLD  UP  20*7 


A!>>*voiMM— Carl  M  Mohr  mar-  i 

ap-nc  .1ir,’i,-tor  of  .ain.-ivonh  a]'.,,.  ■  * 

or'-i-.atln.p  thp  Banker,  Tow  n.-He  ao,i  (By  Dra, 
Altaion  propeitie,-,  ,ai  Aln.-w,.iih  Hu-  'to-CiI  n 

n,-li  Columbia,  reports  In  a  n  ie  lo  Mml.i 
Toronto  otfu  iaG  that  th-  B.anker  vi p- 
a-'in  ha?  been  rut  in  ih«  long  .  ro,-,..  , 

rut  at  pe.a e lu'al  1  \  the  e\,aet  p  Ont  an- 
til  paled  C  'mpleie  deiail.-  n?  -o  ,  ■''.-•elil  .ap 

width  and  value.-i  win  hr  a va ila ble  !  ''''oi’.a  It 

when  M-  Molie  rnaihe.r  Toronto.  The  '  O’'’"'' 0  h* 

de\ elrpniem  opf-n.n  the  ve',,  a,i,i . .  j  " 'i  -r  rt' 

tional  ,1.  pih  of  ten  fmi  bpi.,«-  ;hp  ,  P’"'"' <'’2  "* 

1  'liar  in-  rhaft  fron,  u  nim  p!>  -  I 
vioiiM  .shipment?  hjv..  bei  n  made.  I  2', 


Unlisted  Mines 

(By  Draper  Dobla  S  Co,  Tormtol 

Cl  1  p..  PI!.  ■  M  I  '\  el  b  :  '  1 


Metal  produrUon  in  M.anitfiha  for  f'lith'r  .-oiith  the  ,-ame  rein  i,,a;: 
av,;i  rcaeh  $le,a00,000  in  value,  ‘!:^r'bv  'n::  Ui'l^/iLnii:;  "we:i:'' 

Hon  .1.  Mr.niarmid,  mini.'ter  of  ing.e  The  B.mk-r  r.-m  i,a,  nett  b.,.n 


mine.s  and  natural  ri'.?ouret',a,  fore-  opened  ,>vpi  loi-ri  length  of  l  eiii'  fert 
easts  in  the  I'A.nadi.an  Minm;  .'onr-  n'hiet!'''7how''' ‘Vrn%  '’"n^pm/'^r^^ 


easts  in  the  I'Ainadi.an  Minin;  .'onr- 

iial.  Thi,s  u  .an  inrre,i.-e  of  >-,.biih,.mi  w,dth.?  of  i.p  t..  -  ft  h.iv-'  lo  en  r's-lri., 

over  Ift.’tr  prodnetion  of  .TVM 1  .>2!*  po.--«l  The  e..niipanv  w-  ll  now  ,ird  i-|oe,. 

,  ,  Ilk"  n  br  id-i  -l-v '■I'pmepi  (pei-  Orr,, 

The  aetn.il  prodnetion  of  colli  for  paiun.  .  •re -ntr.ating  work  up  n  theli'in 

t.ho  fir.-t  siv  month.'  i'  ..even  ,,1-  tun-  tunm-ls  ! 

most  }.'>.il0u,0i"t,  ,md  an  inere.i.  e  of  I  p.; 

.20  per  eont  i.?  aiineip  red  An  esli-  .p  "’.y' ’L > 

'  ,  ,  .  ,  .'Pi  t|on  iPiPiitlv  opened  to  *he  w-.i  n, 

mateid  icerea.'o  of  n-.ulv  .-.U  per  on  in-  .".'.v-ft  b-vel  Pt  .\lhan.v  Kiver  o, 

cent- in  ropp-r  pri'dliri  inn  hv  Hud-  Mm-.?  m.'  on  further  li-v -j'^pm-nt  • '■ 

so,n  R.ay  Miniivc  and  bme'.tinc  Co  i.-  VTf u'lalV*, .'.''.'.'rr’s, 

ha.sed  on  reMirn.-,  for  the  tlr.-.t  four  u-ki,'  ,,  w  idth  o't  ^'b-tw  r.  iV  '■ 


IV  .r,  o,-|  Pt 
Dn-noi  pi 

ri'niri-'r  e 

o.w  \1,r"r 


(H  Mk--^-0 

*1  '  4*’ 

Mi*  j  P 

Ih  M.*  •  M- 

f'l 

0-^  K 


i0  '  V.'r’b 

0?  \  VGnr 

01 

i;  i*'h?L-kj 

in  •XVni 

'S  '  I » I  r^'-v 
p  j  p.-Tc 

t  '  I  r>*'er'ie'  il 
or  Tv  '»1h 

OJ’  Tnli. 

04  4  ;  I'-i’-  ri  'i.ifv  \ 


Mining  Market  Record 


By  F.  O  KEARN  A  CO 


Friday  Wrelt 
Open  High 


Week  Wednoaday  High 


month.-,  of  the  year.  '•>  wliieii  nni.-ii  and  i-  f.'»t 
bo  .added  the  flve-nion’h  piodifl'on  V-’v' t,, 
e.f  Sherritt  Got  don  !  iii  pint  to  oui'-h 

of  copper.  M''  Mi  I  tl.jrnini  note,  mine  its  fu 
aver.iced  ar.T.nd  (•■at.  bi.-^t 

ye.u.  am  l.v  appioMni.iie’v  It  lenc-  „  , ,,  ,rom 
this  vear.  had  n.'t  lu-e 

Tmr,  production.  the  minister  cn'ng'an' 


aii'i  t>  "  itii  ^anl^•l!^fc^  i*  *r  *  - 

Mir*'*  ^1}.  ,  ^  fi'-Hi 

J  t  '  f*'  th*  «4r*h«.Miy  h-i>  111'  rir«J  I 

'•'ir  to  .KUfh  tui  thji  Ti-* 

min*  Its  f-ill  if  u  is  :V  r 

i  •  dnv^  n  sli-.iit  Lfi'.-M'iit  m:-'  'h®  :  ,','.1 

'^all  'f  ih-  dnt'l  Allltoumi  j  OcrV.r  I 

"  *‘4  t  roin  th*  ttiiriif’  thr  M'uth  j1)  j  { 

had  n.'t  ht'Pfi  vnteii’d  In  th*  n ''>si  »it.  j  Hr*  •»  t'O 

til  l'*  M  'W  .'‘h.»\v  in*;  H  f.-iit*  t-r  I'l  *  I  i-  IT  »  e.y 

uiN'n^  an  aA  or.i^»-  «'f  S'jot'i  a  r  c:*  i  m 


0>  11  M 

0- 

10  lae.-»r;oij  :> 

4>  !;•  KfTn.» 

!4  K‘  p.rh-* 

to  Rf'P'.  r^*r 

••no  J  0  on  rc.',  •9Rf»r  Ot 

0^  0-  F  It'D,  n: 

04  X  o't  rhib 

t"  Rl.fr  11 

n^  .-nnR 


re  I  iu  erecctea  tne  main  tcmp.re  vein  ,  over  2,Ono  feet.  a  "K''c;„,orj;Ved  Oii 

below  the  diabase  sill  at  a  depth  of  The  deep  drilling  has  proved  that  Aztec . ] 

approxlmatelv  l,20h  ft  .  H  T  Leslie,  much  deeper  operations  than  were  . '• 

IS  president,  reports  The  holes  Indl-  originally  expected  must  he  confem-  8,,^ ' '  ‘  ‘  ‘ 

1'  rate  that  the  values  encountered  on  plated  The  existing  raining  equip-  Beattie  Cold’.! 

uJ  surface  continue  to  that  depth  One !  me.nt  Is  too  light  and  must  he  re-  Big  Miisoun . 

oju  core  returned  a  value  of  $7  .25  over  a  !  placed  hy  heavier  hoists  and^  ma-  g^elome  Mike.?'  LtA  ' 

*!'y-  width  of  5  ft.  while  the  other  gave  I  chinery.  he  states  Since  the  North-  Buffalo  Cnn.  C.M...  ‘! 

nr  $1120  over  6  ft,  hut  owing  to  the  ern  Empire  Is  now  exploring  this  Buffelo  Ank . 

osi.  lareg  amount  of  lost  core,  the  exact  vein  at  depth,  official.^  believe  It  ad-  ^  *K**i,yj  '■ 

nJ  width  of  the  vein  at  this  point  Is  tin-  visahle  to  temporarily  delav  tinder-  r!,ig,ry  A 'Ed.**". .  ' 

.'5  knownn  Some  visible  gold  was  noted  ground  work,  aiud  the  purcha.«e  of  ratmoni  Oii  .. 

J,'  in  the  split  eore  Th,'  nature  of  |  such  equipment,  until  the  results  of  Can  Malartir  C.M.. 

nil-  this  vein  as  d'.  closed  In  the  under- j  .Northern  Empire's  deep  explora-  c^Td'**Ouiiri*  ' 


.ground  development  on  Lhe  adjoin- 'tion  now  underway  are  known 


Dividend  Declarations 


^♦•arly  DIv, 
R^te  Declared 

I  I 


Date  Record  Paid 
Payable  Date 


.'hawTHMue  .0^ 
v'-k'-iktjm  .0^ 


Up  from  Hudson  hty  Min-  in  reD.>itH^^  on  th*  u 


b'*  zibou!  I-'  l^r  rt  ut.  The  priru  Mint*  .MdMd4;*r  -'x-  ;  ft  [ 

1.-  improved  from  the  .2  2  cen'.'  aver-  V.'i"''ri^.'j\o.-'’l!.'i''n"..-'ru  I  •' .k-'o'i'lii.i  ' "c  7 

;jrr  of  r'T.s  fr.  from  }h  io  T  f  r  -lu-  .i.>t.Tii.*  f.-  <1-  idt^t  ,  ‘  ^ 

TfTit.'  Thl-''  M'c'ir,  and  the  o.-'fim.ifriJ  --r  tii-  I'i*  4 

value  i'  based  on  an  average  price  |  ^  o  s  ;v 

of  .5  rent.s  per  pound.  e;'  u.m  f'lmate.n  w-u  min- i:  i  I”'.'  5v  2 

,-'hei  ritt  Gordon  return.'  to  pro-  anU  no-rlii.  ■  U  W  :tli  .juaiv.  .net  -i  ,  ;  ;  I'i  ; 

, . .  'traib-r.'  which  I'aiail-l  'h-  v.ull.-  •' 

d.b  i.on  111.'  .tar.  .and  th  dis-  i  ^  .niatii  I  hi.-  -i-t 'i.'bni-ei  - - 

.  pprar-an.-e  of  t'entral  Manitoba  f.-H  iw  u.f  ..:'•  ■  i  l  ft  .i  ,m  1-ngtii  progr.i 

M.ne.s  i.s  h.aldQced  pirtially  by  the  b  ai  tni.'  .-■.■i.iiun  .i  '-[•'p  .ou’th! 


Jevr-jvf^n.ia  O.^’^ 
1  p|V  t*  311.  p 


■iJ  tlil.-n  c-'JcllUli  I  I 


,0x  D'^  -  I**  • 

0**  to  Aff*ew  SuT.-*-**  ft-* 

An  (”x'-ar* •! ni i*^  \  \  R 
A«n.9?u  GoU  nri-dg’nii 
Ae.w  Brew^rif-.  ... 

'1,'-  Jl'-  „  Do..  P". 

2'-  R.^r*k  cf  Nc'-i^  S'CC'l\n 

ft’.*.  Beldin^  Ccrtfrel!' 

',V’  !!,  -  Do,  Fr-f 

•  5  ;2o  I  ^ell  T '•lephor*  .  . .  •  . 

ps:,^  tl  i  P  C  Power  A" 

O’  03  B  A  Cl!  . 

04  On  Bralctrne  ...... 

-  '  Do  .  Ex^ra  .  4 

Brew  A  Dtttdlere  .. 

Ivt'^  !*•  Bark*r!»  Bre^d  . 

".''a  f.-  m 

_ I  Brentford  Cord  P’’«^ 

Build  Prod  N  ^  P 
lopm#»nt  Oo  ,  Ponu« 


..]>po.'ir.«n  r  of  (rurn^x*  Gfild  M:*nc.'. 

wlii.'h  u  oxporfod  npxt  month. 

Thr  o..ct.:mdt**  b'-  motals  folb'^^rs 


4  4 » |{  —  Shareholder." 

me  e.,?t:;malo  OV  metaiS  lOllowjs  o.'  i  I.ng  ■ i.i  M.n-,,  ,  r  th-  an-  .  i,  1-,^,.,  n„p„  ,,.n,hcd  and  Bnrr'v'‘Bi,rn,'t  . 

..i.niiii.OiiO  |.'4....  k..a.vl  :  copper.  ZI.,-  ,,,m,,.,ri''  whiiti  l.'  et-  h,,'  ,  V, ,  .s.  ,-'.!r.^i  Prew-nr?  . 


r-p'.=  o,i  pregramm*  of  development  Do.  Bonn* 

To  fh-  .'outh.  two  oih.e;'  promi.-ving  Purl  o"  F'  k 

irahel  .'trurtiiro,'  aie  pre.-ent  The  pc,  Pref 
triictiir-  mmeili  iiei.v  ..^o.o.h  i.s  a  wide  Brazil', an  Tracuon  Pre't 
vpi.-il  mi.ner.al;.:.-.-!  quar'  rarbonate  Burhnzion  Si.-i  ,  ,. 


i' nil, HIM'  1 .52.x.2ii.b.ih'i ;  ,'.inr,  '.i.ii'o.oiin 
■  1.21 '.fd'.M  I ,  ,.:id  .?ilver,  ('.Hiiiiiijm. 
.cleiiuim  .tnd  tc.iluriiim.  TO'i.ibiO, 

SoulhpiTi  Golds  Obtains 
Values  Up  To  $40.60  A  I  on 


2  '"’  ug  .  .imb.iri''  whidi  1.'  ot-;  ami  h.a,- 

inr.  >.!.)ii0.0no  t  >  Iwitj'-i.**  anl!m  ru  tr-'iii  th-  p'd^anc*  of  th* 

T,  c, Hi, mum.  •empa'iy''  H'  Ug-  i::v-,  pinp-itv  .m,  „h:,h  l,a.''b-, 

a  in.-lHin  b.i.-i'  and  imam'-  lii-  coin-l.fy  tain.-r,.  on  rlo.-, 

>■  '  o pany  for  ihe  nme.-.-aiv  nr.mr.g  tn.-,.'  ;  _ _ 

— -  from  the  prol.t'  which  i' .n.g  i vi-ivi-  xn 

li-'Pe.'  t'  derive  from  ir-a'iiient  r.  f  IIIEK  ElINF.  Th 
stains  It  intends  !••  devi-  i  .  de-p 

e-"  4  T  d,-velopmen'  w.irk  t'"mm-iid-d  b.  '"V?  ^  L  ' 

1.60  A  1  on  ^njjineer.s.  Otx-ihs  f‘  :h**  low  p;;  •  .-f  and  bein.c 

fni’-rntn-v,  lifjtil  r<'.*siflv  ...n-  the  y: 

.*.id*'rat‘''^n  xve»  -  to  ♦  h'it  th.  C 

I •  ncia I  Tl  IB0I  I  ‘ .  r  p r Ir  •  d  n »'  f  •  •  t  h  •*  > h  u  ^  * '  n  &  ■  ■  f  f  j  *  ”  .  •  t-  •  ^  . .  .  ti  i 

It  of  1,11  inns  p,,  b-o.^i.t  ,-n.,..d  .s-ai-s  in-  I''"  ' 

purpfjso.-i  bv  trt*.<tp<  ifit.,  ^h«  P'Uii*  Th*-'’  ha\-  T  ’  ’  ‘  I’  ndur' 

.<outh  I  .irn-  a'rsng-d  t''.!*..-  th-  Wav.-id-  nr. I  h" I''',,!  U'aTn." 'h'^ 
«'hI  have  H. ready  !.ii*'d  up  a  d-al  ^ 

„|  ^o.d  eon-  ,  ant.mon.e  ere  fr  ,m  th«  r*l'.rn  -  ■  ^  A  ■r‘'P''''Ton  o 

arrnrdilig  to  ,,.lrt  M  ne.a  p,  •  e-;  ly  Vcitli  a  \;-w  •,  am.  hat 

I.S  shtppoii  to  linaneing  f  -  d*,  e:,.pn,«nt  .,•  ['  ■  '  p, .'3t_ 

_  .  depth  w  li-n  ni.ar «t  '"lid  .I  ■■',1'  'a.  '■  i  ‘  '  ..t.n.on 

:  urn  and  wH.r  of  C.  ng:-.--  apbiov-  ,  I  ■'P-'"'  >'•>■='  " 

Hi  the  No.  r.  -n,--,  n  -h-  a.,'h.'r'ge.1  a  ‘  ''  I’'''"  ’''VJ' 


ea.-v-w.-.-i  □.lerirm  ,  .-irumure  Brewenr,  . 

d  O'  north  and  h.a,-  ih-  genial  Canrrr.  u.  pref . 

p'rtrunc*  of  th*  .'•ime  tvp-'  i  f  r\^  i  j  t 

Itu.-,  Wh.h  ha.'  been  p,...ved  to  I'C  Tan  Pm.  G'!  . 

,ra  cain.-r.  on  rlo-e-by  preperiie.,.  !  Indu.lnr.' 

~  I  t'.anad-,  Lit-  . 

I'lM'EK  seine — The  mining  equip-  Yo  .  Prrf . 

ni-nt  for  the  plant  of  L'pper  .-eme  r.m  Oil  Pr-f  .  .. 

I'roM  Mme.s  Ltd  h.a.'  arrived  at  the  Fairbank.  Morse  Pref. 

ladliead  and  being  rapidly  frans-  Can.  For  lr.wei'm*nt. 


T-rontn  Bureau  The  rinanclal  Timaa  ii.-.ng  price  d,,-  r..  til-  .'hut-  n 

Tiironto.— A  --hipment  of  r.n  tons  kp-a'n \r''*'b-o'',lb‘;’k‘-k.i."d '.sij";!' 
of  nr,-  made  fur  te.'t  purpn.se.s  by  teie.-,'  ,,1;,.  p  ,m,,»  t1i,v 

Snutherti  Golds.  I.rd.,  .ooutli  1  .irn-  arrang-d  tile,.'-  th--  Wav  .-qd- 

Ina.  viejieri  an  ave-age  geld  eon-  T.k'  anrmon.e'' m f 

of  >4d  «x'’  por  tan,  arriirdiu::  U'*  g  Id  M  n«.-»  pi'p-  jtv-  v/itii  ^  %;* 

Thp  OTA  .'hippod  to  f  1*1:*  d*v*;.'pni*n 
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I  7  7 

S  7 

3  2  3 

3.3  5 

3  on 

«  1  3 

00 

3  7 

57 

27 

0  2 

02 

76 

1 3 

.  *3  lA 

1414 

3  *0 

3  tn 

3  25 

1 

1  A 

A 

1  1 

1  1  3 

1  03 

2  03 

2  a? 

2  65 

0  3 

03  V 

04 

3.10 

3  tn 

4  70 

1  fO 

1  eO 

1  40 

2  23 

2  25 

2  03 

00 

00 

.73 

70 

77 

fc5 

•6 

•61^ 

!  6 

6  65 

r  03 

6  50 

1  on 

1  nn 

o\ 

7  60 

2  60 

2  00 

01 -a; 

1 0 

lOt^ 

Oft 

04 

30 

30 

7  7 

5  5  3 

6  33 

6  40 

23 

?o 

74 

Otr’-^ 

n.i!^ 

06 

Ok 

06 

0  3 

5  23 

on. 

n  1  N^ 

0  1 

*nA 

tn 

N  N 

1  e. 

mu 

1  1 

60 

t  40 

1  40 

1  23 

5  73 

26  7  3 

’J  no 

t  A 

20 

1  A 

02^2 

2  1 

02’, 

0  1  *-2 

0  2 

0  7 

01  u 

20 

2  1 

171., 

0  1  \ 

0  1 

011; 

04  G 

041, 

04 

n  3 

5  2’ 

05 

2  73 

.0  4 

* 

.03 

04 

0? 

33  25 
Lf.3 


-Imtial  dividend  Int.  —  Interim  dividend. 


(M.  every  4  we'rks. 


“Pi/ahle  New  York  tunda 


On  ar.count  of  arrears. 
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STOCK 

AHUM  .  . 

T)o.,  prcf  .  . 

Po.,  r«rt.  of  Hopwit 

Do  .  7%  prof . 

AfoRW  Hurpasi . 

f)o.,  prof  . 

Alharta  (jrain  . 

Do.,  prof  .  . . . 

Aoialgamatod  lilectrle 
T'o.,  prrf 

Aacoo.  Browerlea. , 
Do.,  prof 

.A*BO'*.  Tol.  &  To!.  'A 

Do.,  prof . 

Am.  ('yan»m!d  "B". 

A  on.*  Gl  ovo 
Do.,  prof 

Anglo  Can.  Tel.,  prrf 
.\iilt  &  Wiborg  .  ,  . 

Barlfor’a  Bread . 

Do  ,  prof . 

Ba'relona 

Barburit  Paper  ".A” 

V  Paalf  Grain  , 

I>o  .  prof  , 

Boaft.y  Broa . 

T'o.,  prrf 

Do.,  Zno  pref . 

Bell  Telephone . 

Blue.  Ulbton . 

Do  ,  pref 
Brantford  Cora., 
Bra’-iliao 
firoaers  A-  Dletillera. 
n..e.  Oil 


- Week  ending  Sept.  21,  ItlK 

Prev.  High  l.ow  “ 

Cloje 

4-',  4\  Vi 


110 

2' 

I.'. 


.  pref 


13', 

tio’; 


ion., 


10'^ 

1*4 

17 

14 

10A 

100 

IflO 

tut 

2S 

2214 


lOti  I3H 


12020 
0 ,’  1 0 
100 


i75  +  M 


price  Bid 

Ask  High 

l.'tW  1 

*hftnge 

L)H 

Ah 

4  3 

HO 

,3. 

79*5 

4d 

..  97 

6*1 

12 

8H 

-  8  '  " 

110 

io.> 

11)37  -  Current  | 


101 

mu 


m 


10 '4 


18»< 


20 

IRO 


125 


+  IH 


-  >« 


ISlj  15 


16«ii  111.5 
414  4>J 


21  Af 


lfi»< 

7 

20' 4 


lO.A  4-  Uj 


34010 

230 

SOI.', 


55 

4I4 


3.'. 

25V« 


45 

7y< 


IIOI4  lOli 
o',  a  . 

57 

361*  29« 
18'..  0 
94  75 

5.5  .r:l 
102;-J  100 
15  01< 

4H  43  Vj 


B  ( Power  "A" . 

,  34li 

S.3I.' 

33' i 

72ri 

1 

r>p.,  "n".  . 

6!.. 

7 

• 

80 

f  *4  4  •  •  • 

BrucW  Silk 

fi'2 

.5 ‘4 

450 

.. 

Building  Prod,  (dm  A. 

59 

89 

55 

43.S 

4 

Burlington  Steel  . . .  -  • 

f  l9 

1 .5 '  a 

L* 

UO 

f 

Biltmor,  lints 

10 

10 

10 

110  12(‘ 

1 

Do  .  pref . . 

Burt.F.  N. . . 

,  no 
,  37 

37a$ 

36 

60 

Burry  .  • .  * « 

T)e.,  pref  .  .  ,...04. 
C'algary  Power  . , , . . 
Car  Bakeries  "A"* . .  # 

1  >0.,  pref  . 

f 'an  Bread  ...... 

Do  ,  •  A'  pref.  ,  * . .  • 
Uo  , '  B”  pref  .... 

On  C’ement . 

T’o,.  pref 

r’tn.  Pa^'kiTp  ..... 

C  an.  Breworiea  . 

1  )o  .  pref 

•  >«.  Found  A  Ko^'t  A 
Po.,‘  B’ 

Nor.  pom’er 
‘  an.  ^.S.  Tines 
T.»o  .  prof 

Can.  Wire  A:  f*sble  A", 
Oo  ,  '  B  ‘ 

(  sn  Bronv 


ns 

ion 

4 

60 


Ufa  13 
104W  10:, 
79W 


23  J, 

tV4 

6*4 

ty; 

38 

16 

M  • 

2Di 

u 

M2 

193 

7% 

106 

99 

178 

1.14 

8% 

4 

40 

«.i 

$2  00 

26'^ 

ziU 

$1.30 

30'3 

16t» 

00c 

r,..., 

Int. 

24 

20*4 

$l  OOh 

39  ■  14 

33 'a 

$2  00 

U i 

•'‘■t 

IU3 

$2  00b 

74 

'■'S 

19 

14-1. 

Int. 

16^ 

10 

$2  00b 

UO 

7*“k 

44 

36 

$2  no 

K 

3>i 

60 

3,i 

$1  riOb 

12"  s  MU  1 


31  • 
30  U 


2070 

4r;2 

100 

20.S 

1370 

2310 


Do  , 

.  pref 

.  108^; 

6'i 

S'l  1 

'tnners 

( 

7 

249 

I'o 

.  1»t  prfi  . 

.  ISVi 

19 

18 

439 

no 

.  2nd  prrf 

I0«» 

lO'i 

in 

?8o 

an  < 

'ar  A’  Foundry.  , 

.  12 

IS’ii 

lUt 

6919 

no. 

.  nref  . .  . 

.  23 

26  >, 

22 

2868 

»n.  Celanese 

.  22 

22!-, 

21  U 

682 

Do 

,  Hgh»s  . 

.  21 

21 

30 

Do 

.  pref  .  .  . 

.  116  J 

116 

116 

60 

lU 


6  4 

'.tl  49 

lO’i 

193’i;  991, 

v; 

r.9'2 

.8H, 

A 

22s  loG 

111  UM» 

A 

98 

$3  99 

33  V]; 

1  I'm 

*2  90 

?n 

18 

29  j 

I0®i 

U 

20 

Jl  20 

.  Converters 
<’  en.  Cottf'TJS 
1  *0  .  p'*ef 

♦*  a”.  Dredge  A  Donk  . 

<  ap  Ftlrbrnk*'.  pref.  . 

<  an.  Gen  Dertrir 

•'  .IP  H.vd*'o  Fife  .  p^ef. 

<  ar.  Ind.  Alcohol  ’A” 

l>o  .  B” 

^'tn.  Iron  Foundr»ee 
Ce..  pref 

(  an.  Troroinotlve 
an.  Foreign  Invest 
Do.,  pref  .... 

Car.  Oil  Cp . 


iw 

im 

109'j 

102 

J5.su 

84 

S*i 

50 

10 

28U 

lOS 

14!i 

116 


t;  1 ' 

37 

$1  hO 

1 10 

10  > 

5'  ^ 

9'% 

6^4 

20 'll 

18 

$l  00 

12' ; 

10 

2Ui 

iO'i 

31  1 

20*3 

HI 

21 

$1  60 

22 

*21 

126 

U6 

.32 

10 

93 

6  • 

$4  00 

109' j 

105^ 

1 : 

38 

U  oOh 

103 

102 

6**;. 

240 

200 

4U 


4U 


831 

8240 

M9S 


fon  Ps"  Rl.y  . '  . . 

lOVi 

101» 

8.166 

<■  «"  Wlnerie, 

2'a 

2 

200 

^'  orksbutt  Plom* 

n 

ll'S, 

to 

1092 

^areation  Co.  1st  pref 

103 

(*an  B’alinaper  "A’* 
D4^.'  B*’ 

28  U 

ZV{ 

(*  np8.  Bakeries 

iS'-i 

19 

ITt.j 

262 

I *< lenrse  Corp.  of  Am.. 

♦80', 

Conr.  Min  &  Smelt  . 

'2H 

7,3 

66 '.i 

12829 

I02U  103 

'  Siu 


Consumers  Gas 
Cos.  Imperial  Mitla. 
Do.,  pref 
•  Nofit  Coal 


1P8  '  199U  ^8* 
22*4 

105  lOS 

45 


-  4t*i 


103 


TH 

37 

66  U 


10 

12S 

17U 

4 

22 
106 
28U 
27  U 
23 

lOOU 
211 
27  c: 
lO.Mi 


.1)33 


1?* 


I  Porrero  Sugar 
Porfo  n»ro  Power,  pref. 
Pf.wer  Co-p 
IVesm-l  Metals. 

Prn  n  Pro-  . 

I  >0.,  pr»'f  .  . 

I  IViwe'  . 

liegnnt  Knitting  . 

I  o  ,  pr«  f  i 

H»*nninKt(»n  Hand  ..... 
Illveraifle  Silk  'A”  . 
Holland  Paper  .  ... 

1  >0  ,  vot.  trust. 

^  I  lo.,  pri'f 
Ueinhardt  Brewery 
Hussrtl  Motor  Co  . 

Do.,  prof 

Hoot  Petroleum  .  . 

Saguenay  Power,  pref 
Silverwood  Dairies.  .... 

Do.,  t)ref  ... 

Shaw.  Water  A  Pwr .  . . 

Sher.  Williams . 

Do.,  pref . 

Simon  A  Sons . 

Do.,  pr»’f  . . 

Simpson  ")**”  stock  ... 

Do.C  B"  .  • 

l>o.,  pref . . 

Smith  (Howard)  Paper.. 

Do.,  pref  .  .  . 

Southern  Can.  Pwr 
Standard  rhemi»*al 
Stand.  Ste<?  A  Con., pref 
St<^l  of  (Canada 

Do.,  pref  . 

Sterling  Coal  . . 

.Stuart  Oil,  pref  . 

St.  Lawrence  Corp  .... 

Do.. ’  A"  .  . 

St.  Law.  Flour  Mills 
Do.,  pref .  .  . 

St.  T.aw.  Paper,  prof 
Tamblyn  Ltd 

l>o.,  pref  ... 

Tip  Top  1'ail«)r8  . 

Do.,  pref 

T  ookea  . . 

Do.,  jtref 

Toronto  Elevators 
Do.,  pref 

Tucketta  Tobacco,  pref. 
Twin  City 
1  >0.,  pref 

T'nion  Gas  Co  .  .  .  , 

Cnitod  Steel  .  .... 

Vlau  i.Ul 
1  lo  ,  prrf 
WahasFo  CotCma 
Walker  'Hiram*  ( 

1  >0,.  pref 

WeT^Urn  Canada  Flour 
I  >0.,  pref 
WcstATii  (ffocers 
Do.,  pref 

West.  Kootenay,  pref 
Werttons  Ltd 
1  >f»..  pref 
Windsor  Hotel 
Do  .  pref 

WjnT.jpf't  Klertrii:  'A  ’ 

Do  'fr' 

Do  .  pn'f 
Woods  Mfg.  Co. 

W0.HI.  Alev.  A  J 
7'immerki.it  ('o 
I  )o,.  pref 

BANKS 

Bank  of  Canada 
(  aniidienne  Nat 
t  ommerce 
1  tominion  .  .  . 

Imperial 

Montreal  .... 

Nova  Scotia  ... 

Koval  .  1 

Torontfi  .  '2 

LOANS  and  TBl  STS 
Can.  Permanent  ..  1 

Central  Can.  Loan  ..  I 

F4fon  Inve<«t 
Huron  &  Lne  .  , 

Do  .  20  p.» .  paid 
Land.  Tiafiking  A  Loan. 
Nat  Trust .  2 

Ont.  Tgfia*  .  1 

Real  lil.M'ate  Loans. 

Toronto  (Jen,  Trust 
Toronto  Morlgag*  1 


•41, 

1091; 

18 

18'., 

30 

30 

33’, 

•33  *4 

62 

61 

I ' ') 

IS'i 

,9i 

*  iv.. 

•U 

28  ; 

-  J 

10.-. 

19.3 

77 

112 

7'i 

102U 

1.60 

4 

102'.i 

24 ’i 

24 'A 

it'd' 

128', 

1.3 

20 

110 

26 

no  , 

92}i 

99li 

22 

24 

193'4 

192 

13 

IS'., 

9314 


■2U 

>9 

15 

9*4 


100\ 

103 

97 

NEW  YC 

1  1  J 

33 

16 

Int 

1 

36 

28 

$•’.00 

6', 

.53 

'J  ■ 

.Vliieii  t’hemical 

.6 

•10 

Am'TH'ia  orp 

25*4 

1: 

.<1  90 

'\m  ('an 

1 2 

10* ; 

H 

>  m  (  ar  A  1’ 

•Jl 

I'l 

A tti.  At  For.  Power 

•2'.'., 

Ini , 

'\m.  Ice 

.33 

99  . 

St:  00 

.\m.  Inter,  f  orp 

•M 

26 

A1  00 

‘\m  Lt»cr>motive  .  . 

27 

33 

2  4 

M  00 

\w.  SmeUinp 

10tH« 

>(M 

\m  SiA-el  Foundries 

2!,  4>, 

2 

int. 

Am  Sugar 

7  0 

‘fj 

•5 

At.  T.l,  «■  T.I 

110  11.7 

U8 

I  10 

•  Am.  Woolen 

10 

ii'ii 

T  - 

Xnai'ondtt  Copper. 

lOH’-a 

9*4-  . 

5  •  . ' , 

Alchiaofi  , 

I'i 

i  60 

\tlantic  Refining  C  o 

4»4  A' i 

4 

.Vuoiirn  Motors . 

.33*4 

24 

80c 

Baldwin  Loco  ..  .. 

.30 

171 

Bull.  &  Ohio  .  .  . 

131 

120 

7c^ 

Barnsdall  ('»trp  ... 

.  .  .  13 

16 

IH 

Int. 

Hethlohem  Steel  ... 

119 

lOP 

7^< 

Horoeni  . 

,  .  24'., 

88 

29 

Brooklyn  K.  T..  ... 

7  8 

17 

6 ' 

C-anaiian  Pacific  .  . 

110 

Hi' t 

(Vlaneae  Corp  .... 

1  *4  . 

84'.$ 

i8'i 

Cerro  de  Pasco  . 

31* 

198 

99 

Chicago  M.  &  St.  P. 

'•» 

18- 

12 

80" 

Do.,  pref  .... 

19  13 

lB7k 

1 1  'i 

Chicago  Hf»ck  Is.  . , 

49  42! i 

49>i 

31 

(  hrysler  Motors. . » • 

Z'i 

96’ j 

71 

tl  7,3b 

(.^ont.  Baking  A  . . . 

88' I 

68^4 

$1.7n 

1)0,,  B  . 

Sept  15 
1937 
206 
7oa.; 

97 

U4 


Sept.  22 
1937 
192 
7Di 
97  >4 
33'.^ 


Net 

Cfiange 


253 '4 


ISK  17 

15 

. .  39», 

..  25 

..  140 


I’** 

•.2’ , 


Ini. 

tnt. 

V’i 


&■  w 


tv;  15 

6«,  fi’A 
3  3 

.50  47 

24  HZ’/ 
43  430 

19  U 

|0  41 

fiS 

117'j 

120 

12';  13 
ill'.  I,  93’ 5 


18  34  H'  20 

45'.'  21 'i 

.52  47 

158  ISO  148'. 

10*4  18  "’4 

85Ai 
19  13 

11 


fl9»,' 


3'i 


3735 

2098 

85 


A;* 

H 


II  00 
$2  82'-j 
T'o 

A 

«0<- 


,  pr,f. 
.  pr..f 


180 

IRO 

21.5 

213 

215 


2H 


207 

.330 

J87 


190 

86H 


.Al'i  39*.,' 

$2  90 

19»i;  19 

*1  on 

t2\;  4’i 

1024.;  40 

70».i  6.5 

13  00 

12.3 

VJ, 

18'a'  D'4 

lOfil.J  99 

80"  M 

8  4 

24  in 

10'^  3 

lO'-i  3 

44  '29 

85  .55 

6S  53 

A 

1 02  ''2 

■"l 

69 

4'j'c 

161’j  143 

S'*;. 

211  17.'. 

•2,'>n  '2 12 '5 

19''' 

251*4  216 

I  O'", 

246  20.*: 

H'-;. 

340  312 

12'‘c 

226  135 

8"(, 

273  216 

10'] 

169  If, 

8^r 

39  3.5 

S'*; 
$1  00 

0.5  65 

$.5  90 

1.3'j  11 

Vir 

VO  65 ’i 

14  00 

210  291 

H-c 

112  !*'"♦ 

IOC' 

.58  4“ 

UO  H.5 

it 

125  ;  9 » 

12'  r 

Corn  Products . 

<  .nicible  Steel  . 

Cuba  Cane  Sugar  , . » 

f*olumbia  Ga? . 

I  >u  Pont 

Erie  Railroad  . . 

Freeport  Tenas  .... 
General  Kiwtric  .... 
General  Motors . .  ••  • 

Goodrich  . 

Goodyear  Tire  ...» 
Great  Northerr,  pref. 
Great  Northern  Ore  . 
Howe  Sound  Co  .... 
Inspiration  Copper.  • 
Internat.  Harv.  N.J. , 
Inter.  Hydro-Elec.  .  , 
Ini.  Paper,  pref.  new. 

Do  .  A . . 

T)o  ,  B.  . 

Do.,  C 

Int.  Tel.  &  Tel  ... 
Johns-Manville  . . .  • 
Kennecott  Copper. . , 
liehigh  Valley  .  .  , ,  , 

Miami  C opper . 

Missouri  K .  and  T. . , 
I>o.,  pref 

Misaourt  Pacific . 

Do.,  pref  , 

Montgomery  Ward  . 
National  Biscuit  .  , 
National  Cash  Keg.  . 
N  V  C,.rtral 

Northern  Pacific . 

Packard  Motors  .... 
Pennsylvania  H.  R.  , 
Pere  Marquetta 
Pre;4ped  Steel  Car 
Ha<iio  Keith 
Hcauie^ 

Republic  Iron  AS  . . 
St.  T,/)uis  A  S.F.  ... 
Sho!|  Cnion  Oil 
Sb»sa  She  beld 
Southern  Pa''iftc  , , , 
Southern  Railway  .  .  , 
.•Standard  Bratids 
Standard  Oil  of  N.J. , 
Studebaker 

Tennessee  Copper  . , 
Texas  Gulf  Sulphur  . 
Texas  T*a»  ific.  .  . 
Cnion  Pacific  ,  , 
r..S.  Irdust.  .Alcohol . 
V.  S.  Rubber 
C.  S.  Steel 

Do.,  pref  ,  . 

Vanadium 

WosUnghouse . 

Woolwortli  Co 
Wortningt*)n  Pump 


2  4 

55 

60 

59 

nji 

149 

10'. 

26 

47»4 
.50  4, 
.30' i 

32  •» 

40 

17’; 

71  », 

zni 

99  Gj 


10«i 

f.'. 


108’* 
58 '  i 

till 


27>.( 
20' i 


SIS 

29’, 


20  5, 


3  0'. 
31 
IIS 
105!.., 
29', 


126 

25C4 

132 


r>4 '  ‘I 
r.9ij 


MV, 

149t.j 

11 

26 

4  > 

28  H 
IlDs 

41*1 

!•»* 

67*4 


48’-:; 


4«'4 

23  >4 


PROVINCIAL 

Alberta , 


British  Columbia 


81 

”’'A 

Manitoba  . 

39 

.173^ 

36'] 

lu 

•  Do  _ 

New  Brunswick . 

i6;t 

161 

2 

no 

8 

8'. 

-• 

(4 

•  No\  a  Scotia  . .  .  . 

49-’, 

42'. 

■A» 

Ontario  . 

<i|  3, 

i 

2*4 

24’j 

25 

-r 

‘4 

Do 

14'j 

.3", 

18 '.J 

14'i 

t'ntario  <  Hyaro-Electric 
•  Do 

19  U 

+ 

u 

Prince  Edward  Island 

I9», 

HHa 

'4 

Quenec  , 

80»^ 

75 

— 

5^4 

Saskatchewan . . 

22  >4 

22 

16 

131.4 

. — 

Do  . . . . 

Vi 

10 

,3ii»i 

+ 

'* 

0*4 

mi  nk  IPit. 

•  (  ity  of  Edmonton  .... 

63«4 

f.4’3 

• — 

City  of  Halifat  . 

lb 

}  8 

City  of  Hull  .  .  . , . 

2  * 

: 

'  8 

City  of  I.evis  .... 

I'-i 

I9 

i  ity  of  Moncton . . 

1*8 

17'«' 

16'.j 

*4 

lAo 

City  of  Ottawa . . 

t  ity  of  Quebec . . 

f'lty  of  Saint  John  .  . 

(  ity  of  St.  I,ambert  . 

City  of  Sault  St«.  Marie  . 

»  Ity  of  Shawlnigan  Falls . 

city  of  Sydney  . 

«  ity  of  Three  Rivers  . 

City  of  3*anrouver  . . 

(  ity  of  Westmount  . 

<  ily  of  Winnipeg  . 

•Payable  Canada  and  New  5'ork 


fi;y 

1  Ma-. 

I9r 

62 

00 

66 

99 

t  .Sept. 

tOl.A 

64 

",0 

5-( 

59 

rA 

lo  Feb. 

101: 

192 

•9 

10.5 

.5'* 

5  c 

1  Sept. 

lf>'3 

06 

'•V 

101 

,59 

4*3 

1  Oct. 

io>;i 

tv  , 

00 

99 

00 

6**:, 

I  ,\pr. 

194  • 

Oa 

25 

90 

25 

i'  J 

1  Oct. 

10  .1 

H3 

■^9 

86 

50 

b’< 

15  Mav 

10  0 

100 

90 

U2 

00 

4'; 

15  Ap-. 

If'i! 

103 

,09 

106 

00 

1  .• 

1 .5  Sent. 

1  ri  J 

106 

50 

iro 

’0 

i5  •  2 

1  .luly 

1946 

114 

75 

u 

7  5 

1  June 

186  > 

100 

90 

U2 

00 

4'''^ 

1  June 

1071 

lot 

7  5 

10 

.7.5 

1  Aug. 

19.5'- 

104 

75 

107 

7  ■, 

<H 

1  Jan. 

1970 

115 

09 

1  18. 

,00 

3'V 

1  Orf. 

1015 

07 

00 

100, 

,00 

4*4 

I  Aug 

1 058 

107. 

50 

uo 

50 

1  5  Sept. 

1054 

6  5. 

00 

60 

no 

6'o 

15  .Mar. 

1 0.52 

76 

00 

80 

00 

5"'; 

1  ,\ug. 

1058 

70 

00 

7t 

00 

1  Juno 

1  9.5.1 

68 

no 

73 

00 

.3*3 

1  .la*). 

1965 

05 

.50 

98 

,  50 

b'i 

1  Mav 

1 0.52 

10,3 

00 

106 

00 

rCo 

1  Mar 

19.51 

101 

00 

104 

00 

-cV 

I  'i  June 

19.50 

195 

00 

108 

00 

1  Mar 

1015 

105 

00 

108 

09 

4'? 

1  Apr. 

1071 

102 

00 

l!'5 

00 

1  July 

1046 

1  \b 

00  ' 

'  118 

00 

4'.: 

1  Oct 

10.50 

lot 

00 

101 

09 

4'' If 

1  May 

1946 

!0l 

00 

104 

Ot) 

5^0  ■ 

1  Nlay 

1 1)48 

01 

00 

95 

00 

1  June 

1051 

105, 

."0 

lOS 

6iv 

4]i 

1  May 

19  58 

!0> 

00 

105 

00 

.•>  1^ 

1  Aug. 

lo.u 

103 

00 

lOfi 

00 

1  Nov. 

1058 

102 

00 

105 

09 

1  June 

106  ♦ 

89 

00 

.'3 

00 

Co 

1  May 

r*.-.4 

103 

50 

|96 

50 

4'i 

1  ,\pr. 

H61 

01, 

.  59 

M 

•59 

^Payable  Canaoa.  New  5  ork  un-J  London. 


9H 

4 


Canadian  Aclit:c  Bond  Prices 


3'i 


Tvtot.ition»  «r,  lurnl,h«d  by  Th,  Invr!,tm,-nt  Dral«r«  A,,oc<atien  of 
Gtinacl4  a,  at  S.pt-  22,  19.37 

GOVERNMENT  BONDS 


103 
104-  , 
10,1'., 
107 
101  .  , 
1031, 


Rate 

Du- 

1  'avabl* 

M  it'jii 

’  V 

FiiH 

Dom.  pf  Canada  Bonds 

.  2’j 

JT' 

f 

June  1 

1943 

....  3 

JD 

r 

June  1 

I9.-0  5> 

■  8 ‘A 

*'  '*  . 

An 

Oct.  15 

ru9 

10.5 

...  3 

AO 

< 

Orf.  15 

1942 

....  V; 

AO 

f  • 

Oct  L» 

ir,44  i3 

.  ..  4 

AO 

( 

Orr.  1:* 

in43-r. 

i06l  J 

....  h'., 

.TD 

r 

1  1 

lf»:r 

;no'J 

..  4'.; 

M* 

c 

Sept.  1 

L-40 

lo  Ij 

h 

AO 

r 

<»ct.  15 

39.13 

;  i  1 

19.1  ’ 

...  4  ’  -i 

AO 

r 

t'-’f.  1.5 

lOtt 

.  .,  4S 

FA 

(' 

IVb  1 

i:»46 

MN 

(' 

N  0  i .  L> 

19U 

119 

Ceovers’cn  Issues 

..  .  4'i 

MN 

r 

Vnv  1 

194.,. 6 

lU9'  ^ 

MN 

0 

Na.a  1 

iru"  77 

19  •' 

....  4 '  -4 

MN 

c 

Nriv.  1 

nil  8.  .7, A 

UO 

MN 

r. 

".’ov  1 

1949.5:' 

P(>U 

1 

AO 

f : 

Off  1,5 

104  7  .7;j 

in',’,- 

JD 

< 

.lure  1 

l9.>(i-66 

‘•6  i. 

3 

M.S 

r 

^'epf  Hi 

Perns 

‘  ’  A 

. .  .  n.ii 

jn 

June  1 

I'lO  s, 

Pl'Bl-lC  I'TILITI  BONDS 
Int 


31’  , 
ll'» 
1118 


*  rown  Cork  ^  Seal  .  , 

20 

20 

16 

87 94  $ 

LMstJle'’s-Scagrams  . . 

17 

ns 

IS'i 

iVi 

2690 

T’emiuion  Druige . 

80 

.39 

37 

2406 

*  2 

f'8 '  a 

I  ‘cm  (" eal.  pref  .... 

19 

lOM 

19 

406 

23  *» 

116 

111 

III 

6ft 

—  4 

..  118 

i^’o  ,  pref 

140 

105 

U6 

146 

40 

-♦  ft 

..  i«o 

r>..m  St.»l  A-  Coal  B” 

I8’i 

18 ‘t 

16A< 

29)48 

—  VA  . 

a.  2ft 

7 

7 

7 

210 

1  «em  Tej'tile . 

an 

140 

79 

76 

46 

--  85^4 

-  14"J 

r>.^■'J»n  Paper . 

13 

13 

yri 

1875 

2 

D-m  Tar . 

yH 

10 

8 

2186 

tH  . 

87 

88 

86 

lift 

1 

-  H  . 

1  1  »( trnluK  Corp . 

17 

r.H 

17 

780 

inn 

25 

It  'p8 

25 

U  09 

16(4^ 

$1  on 

66  W 

*1  OOb 

197 

10<f 

21  >j 

?l  90 

92 

6'i 

42 

|7  00 

1 7  H 

16  >4 

70,' 

8r»‘ 

V'r 

37 

11.29 

Ji  r.o 

tail  Kontpnay,  oam  • « 

I-'a,*,.?!  Dable.  . 

I, ..tarn  St.fal  Prnti.  .  ... , 
Tto  .  prnf  . 

rartrrn  Tha»trns.  prnf. 
n»«v  IVeibbig  Mu'hine. 
r -irnpl  A-  He»t  ProH  .  . 
Knclidh  Klnrtric  “A’’.. .  . 

Da.  B'  . '. 

l.qim»l:l»  I.il#  . 

l  amnijs  Tla^ra  . 

I  )n..  Vnt.  Tfunt 
I'-.t-ny  Farmar  Shopfl  . . 
1  o-tl  Vn  .  "A"  .  . 

K^mtidatinn  Co  of  Can 

f.t  steal  A  Wire 


D,  X.SO  1.40 
18 
no 

*4ti  414  41» 

4>4  4  4 

37 

13  18  11 

614  _ 

30 

34 

22'.*  22*0  20 
20'J  2114  19H 
15  171;  141-. 

-•  ■  RJ.; 


MO 

9’t 


1 8  It, 

Ik 

1  .40 


18  18H 

106  109 

5614  84 


2697 

3.544 

810 


8’J 


’L* 


I'r* 


Ijo  ,  pr«f  . . 

1  *e  .  A  t*rcf  .  .  , 

I  Oft 
n5H 

48 

2 

....  103 

106 

19. 

2r».v*i 

18 

IH 

16!4 

389 

43 

42 

89 

681 

--4 

i5.J^4 

(iee.  8t<‘cl  Wares  .... 

124* 

13‘* 

11 

1.60 

-  i»f  .. 

‘•ooibear  Tire.  . 

H4 

88 

83,’ » 

182 

—  !ii  ■ 

G.-.O'-UT'ar  Tira.  prcf.naw 

r.3 

64 

62*1 

3<i 

1.52 

Si  s 

(Jrogt  W(*st  Saddlery  .new 

.> 

ft 

* 

.15 

.SO 

Dfi..  prpf . 

<  t»i''d.  Charles  . 

36 

IP 

9)4 

145 

+  ~i  ' 

1  >0  .  pref . 

100 

9*1 

10’4 

4'29H 

-  I'-A  5 

H»rn  Briilge  . 

IS  3.; 

lO’i 

9 

680 

-  4' a 

|8A, 

1914 


l0il;4 
40 
1  Vf 
33 
N’4 

52  N 
'H 

:*5 


Do  ,  pr<  f  • . 

Ham  Cotton,  pref.  .  . 
Harding  Carpets 
Ham  I  nitea  Theatres 
1  »o  .  prr  f  ... 
HiMcrest  ('ollierics  •  • 
pn  .  i»ref.  , 

Hitioe  ft  Dauch  Paper 
liehfrew  Co. .  . . 

I  ir>.,  pref  .  . 

Candies  A*'.- . 
l)c.  TV* 

Irnncria!  Tobacco,  .  .  . 

I'm.,  pref  . 

1  nrercofonial  Coal  ... 
Do  .  pref  .  ... 

Imperial  Od . 

Int,  Fetr«*leum 
Ind.  Acceotance  “A”. 
Inter  .  Milling,  pref  . 
Inter,  Hydro  Elec.  A 

Inter.  Nickel  . 

Dr>  .  pref 

Inter,  power  .... 
f»o..  pref 

lr_Lcr  CtilUies  '  '.V'. .  . 
Do  .  R  ’ 

.famaica  Pub.  Service. 

I  »o.,  pref . 

KnUlnutor ,  ...... 

!.!«..  nref  ...  . . 
Lake  of  Woods  ... 

Do.,  pref  . 

T/auraSecord  . 

1  In.dsay,  f’.  W. .  ,  » . .  . 
Do.,  pf.'d 

T.oblaw  ‘A’* . 

Do  .  *  B  * 

T.akc  Sulphite  . 

Loews  Theatres  . 

Do  .  pref  ...  .  . 

T.arig  A  Sons,  John  .A  . 
Maple  Leaf  (^lardens. . 
Do  ,  pmf 

Maple  i.eaf  Milling 
Do.prvf  .  . 

5fap?iey  Harris  . 

Tin.  .pref  . 

Mitf  hell  Co..  J.  S.. 


35  M 


4'i  314 


12  ,50b 
$2  Ml 


J2  09 
Ir.l, 


H'U 

19  Vi 

19 

.335 

-■'!*• 

22 ‘1 

IS 

tl  "0  .Si-.  1 

- 

14 

18 

IH 

1 2 

•  •  j  Du  .  prrf 

16  V 

7.5 

Vft 

25 

.6 

.'6 

•  •  1  1  ’4MU.  Kngliu'efijig 

.51 

\h\i 

12 

4.5 

—  l!i 

IHU 

I  1 

1  >4uu.  ('Vilt'Ufth 

40 

16^ 

12 

Lftv* 

IH 

12’^ 

,  '  Dum.  I*  A  'F  stuliH  * 

1  00 

J4 

14 

W4 

1.3A5 

—  \i 

16*4 

1 3 

b-  tfC  ;  Oiiuiiacoiifc  Papvi  '.A  * 

II  i 

UU 

7Vi 

-  *1 

•  '  D.»  .  B' 

1  I 

W'i 

41 

41 

A\ 

25 

4  2 

S.'> 

$•*•  9'  I>oni  Fdru»«  tdeel.uew 

35 

JIT 

99(| 

103'; 

9‘) 

^  1  Ka.sf.  Kfnitirmy.  i»f«  f. 

6 

I9A| 

29 

1844 

17328 

H 

24 

IM4 

ftOc'b*  Fast  Dairies,  jvref 

0’  i 

6 

32 

38 

3! 

816.' 

39*1 

M)H 

$1  MM)  Kuropran  Kiev.  '  A  .  . 

7*^ 

33*4 

33 

nuv 

21' 9 

—  '  J 

38?4 

HI?  2 

'J-V  Fht't  A  irci  aft  .  ,  . 

10.- 

100 

9»A* 

99’  i 

80 

-  *9 

- 

IO.6 

ft  t  !  Faircliild  .Aircraft  .  . 

^  ’4 

6V 

Unlisted  Canadian  Stocks 

Supplied  by  Riticnhouse.  Hamilton  (  ♦> 


I  Bisdcll 

)o  .  pref  .  ... 

< Packers  . 

I  Bright  (*ri  .  T.  G.  .. 

1)4'..  pref . 

Bulolo  Gofif 
(.Calgary  Pos’er.  pref 
m  A  T  torn.  Sugar 
ifi.  Bud  Breweries 
inada  ^faItitlg 
iiiada  Paving,  pref 
C an.  \  inegars 
[  Caii.  Starch 

1  )0.,  pief 

Tan.  Iiidu-'(rles 
Do.,  pref 

an.  Int.  Invost.  Trust 
r >o, .  pref 

'Hnadiari  I  Ighf  .  . 
t'armdian  Marconi 
an.  Nor.  Pnw.,  pri’f 
an  P  A*  P  Invent 

Do.,  prid . 

an.  \  ick**rs  . 

1  to  .  ptef 
Mti.  We.stinghooae 
an  Wire  il  Boxes  A 
('atelli  F«m>o  Prt>d  .  .  . 

’tty  (iaa  i  F  lectrlc 
■|»n.H  Sat  d  A  Gr  .  pref. 
’iMiide  Neon  .  , 

'‘Mil  rtb'ohol 
’om  /Al‘*oht»l,  ]»ref 

'4»nsi)!  ( *t»rp. 

PresN  I.tri 

t  iirr.  Ph|»»'i  Box,  pref, 

<  'rnwri  I  tuire  t  )ll 
(’clue  Knitting 
I  lav  iii  X  F  tele  , 

I  >itv  mJ  K  F  ftie  ■  B 
I  *o)i4a  llan.l  t\ii«  4  atl 


JOOT 
1  .'.an 
216 


8»i  10' 


18U 

.671, 

S'j 
88 
16«.j 
J  20 
37)^ 
130^ 

108 

go 

UH 


22 

20»a 

•20 

125 

15*^ 

2 


.57  Vi  .M* 


106 

21 


1031^ 


JUH 

43’ 

150 


5|?4 

iU 


23  vj 
21V 
17i5 


SI  00b 
Si  00b 


15*^  15 


14H 

3 


For.  Pow.  Sec 
H  iHKHi  Coy’s 
I  ‘o  ,  vot.  trust 
l‘rciinttf 's  Ltd.,  prif  .  . 
Catii.euu  Ihmer 
I  >1*  ,  prr  f 

(ieii.  Steel  Wares,  pref 
IbuH.y  Dew 
Do  .  pref 

Ilumbi'rstone  Shoe 
I  lutlro  Elect  f  ic  See  .  .  . 
Ihintcr  V.  Oil  ... 

let  Paint'4  .  , 

I  )4>.,  prt  f  . 

Ifil.  Metal  Industries  , 
l)o.,  pref 
Intercity  Baking 
Interstate  Koyaltv 

Do  .  -B  * . 

T.angley  Ltd.,  com 

1  )o  ,  pref 

r,.  St  .fohr  P.  A  V  . 
Maritinjc  'Pel.  A  J  cl  . 

I  )s»  .  i»rc(  .  . 


V 

32’ a 


9’i 


10 

6>i 

1 

26 


nH 

i.6c 

AH 


IndipAtrlal  Stocks: 

.^i  me  Farmers  Dairy  7^^  pref. 
-Algoma  Steel  T'orp.  common 

1)0 . 5G’ 

•\ndiRn  Nat  Corp.  T)i\ .  4.00 
Barrymore  Cloth  pref 
Rrandram-Hejiaefion  commoo 
!>n.,  pref 

B»-irjBh  .A.  A\iation 
B.C  Pulp  &  Paper  com 
Do  .  7*^^  pfe{ 

Burns  &  ('n.  T.td.  \ 

T )o..  ’  B” 

t'an.  Wire  A  Cable  pref. 

Can  Industries  A  4  om  . 

Do  .  B  com  .  • 

Do.,  i^c  •  •  • 

Can.  Ingersoll  Rand  . 

Can.  TuW  A  Steel,  com  .  . 

Do.,  Ist  pref . 

Chase,  A.  W.,  8.00  pref  bonus 
Claude  Neon  pref,  ...  .  . 

Conduits  Nat.  com 
Doin.  Found.  A  Steel  pref. 
n4^>m  Woollens  pref 

T)unlop  Tire  '7%  pref . . 

Goderich  F'lev.  A  Tran  .  . . .  • 
Guelph  Carpet  6*  pref 

Flo.,  com  . 

(fayc^  Steel  Prod.,  com . 

|»o..  6*^,  pref.  ... 

Highland  Dairy  7^^  pref  ... 
Huether  Brew.  Corp  pref.  . 
King.Ron  Ship,  units  .  , 

Inter.  Met  in  A  fi**,  P’’^f 
T.oblaw’s  Inc.  H’.S.i  9niU,  . 
Mc(%>rmick  s  Ltd.  com  .... 

Do..  6G-  ptrL  •  - 

MorriS4m  Brass  prof  bon. 

Mount  Ro%al  Hotel  6'“^  pref  , 
New  Melh  Ly.  6‘.Ct,  pref.  b. 
Paterson.  Wm  .  pref 
Perfection  Pete.  $1.50  pref 
Provincial  T'aper  7**^,  pref  .  . 
Reliance  (Jrain  6^^''J;  pref 
Rob.  ('onsoi.  Cone  div.  l.OO. 
Ruddy.  E.  1.  .  pref  .  . 
SeaCrt-Sac  R'an.i  Ltd  .  ... 

Standard  Fuel  com  ....  • 

Do  .  6*^0  prfJ  .  .  •  • 

Supertest  rete  B  6'*o  pref  . 
Toronto  ('arpet  com  ... 

T  )o  .  6*^^-  pref.  . , 

Viceroy  Mfg  pref.  A  rts  .  . . 
Weston  F’ood*  Ltd  'Eng  ... 
/ellers  Ltd.  6'*r  pref  .  . 
ftisurarie  *  stocks* 

Canada  Life  Assce.  olv.  20  00. 
Canad-an  Ins  Shares  ...  .  , 

Confe^ieration  Life  20'"Jy  pd  .. 

Dominion  Fire  Ins  . 

Dom  of  Can.  (Jen.  Tns  . , . . . 

Empire  Life  25^’.  pd  . 

FeilersI  Fire  25^^  pd  . 

Great  WVst  TJfe  Assce  . 

Guar,  ('o  of  N..A.  fully  pd.  . , 

Do..20''^;pd . . 

Halifax  F’i'‘e  In.s  .... 

Imperial  Life  .  . 

Manufacturers  Life  In.s, . 

Monarch  IJf«  10*  ^pd . 

Sovereign  Life  25*'t.  pd  .  .... 
Sun  Life  Ass«e.  div.  lo.OO.  . .  , 
Western  .\«sce.  lUCj.  pd  .  . 
Western  \h.  com.  div.  2.40 
Investment  Trust  .Stiare.N: 
Can.  Gen.  In.  T  td.  Jlv.  6iV  . 
Car.  Investmei.t  Fund 
('an  Inve.stors  Corp.  div.  40c 
I ’on*'.  Div.  Stand.  Sec.  roni  . 
I'ofifl.  Di\  stand.  Sec  pref  . 

Power  l*OAMes: 

Caigarv  Power  ptef 
Can.  We.st.  N.G.  IJLVP  .  om 

I  >0.,  f>^o  pref  . 

Foreign  Power  Seva  6'“f  pref 
(Jt.  I  akc'i  p4iwcr  7.00  prrf 
lote'  I  til.  l.rfp  pref 
Do  .  7,00  pr..f 

.Mont.  Island  B«>w.  pref 
New  Brun  Telephone  »*om 


Bid 
.  ;.0 
1 1  00 
69  .',0 
4  9  50 
26  ‘2  > 

20  50 
4  no 
39  00 
lot  00 


151.00 

.00 


4  1.00 
101  50 
9  00 
4.00 

n  i  8"* 

228  00 
I  54 . 00 
1.30.00 
13.50 
120  00 

1.00 
.5.r.n 
100. 00 


12 

10.00 
110  no 

27.00 
7  hO 
4  50 
P7  2.' 

.3  no 
91  25  fM  25  I 

4  33  .5  20  I 

105  00  107.00 


Rule  l)u 

e  Poynble 

NU-uii 

V 

A»*''riate.i  iei.  I  cl  •, 

0*3 

MN 

fNI, 

AT. IV 

V.'-'i 

.Avalon  'I'eiephone 

JJ 

CT. 

Julv 

19}^ 

Besuharnoi*  Pow*-r  . 

.  ft 

Ai  > 

1 

A  pril 

I'.- 3 

Bell  Tel.  of  Canada  . 

,5 

MS 

o\ 

Mar, 

1  r>uh 

B  <  .  Telephone  ,  .  .  , 

.11' 

< 

Il«- 

Calgarv  Power  Co  ,  ,  , 

AD 

<  .NL 

C'algary  Power  . 

....  ft 

JD 

t 

1  !*':  t 

('an.  Northern  Power 

....  ft 

M\ 

CM, 

Msv 

IP.Vt 

Canadian  Light  A*  Pwr,  'New)  .. 

,  ,  ,  ft 

J  1 

>1. 

,bilv 

r'4 1 9 

C edars  Rapid*  Mfg  it  Pwr.  .  . 

.  .  .5 

JJ 

«  V!, 

Jan, 

H*5.l 

1  'om.  Gas  -t  Llecf 

6  *  ^ 

.u 

CN 

Julv 

. 

1  ‘ominion  Telegraph  .A.  ... 

. .  .  S' i 

FA2 

t 

f’efi. 

i;‘-4 

Fast  Kootenav  . 

AO 

IN 

'l.r. 

191.1 

Gatineau  Power . .  . 
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MEMBERS 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 


General 

Brokerage  Service 


FURTHER  LOSSES 
INDUSTRIAL  UST 
SHOWN  IN  WEEKi 


1*  &  •  ^  tl^  luai  lue  ru 

Declines  Again  Almost  General :  cent  downward 
With  Buying  Incentive  At  A  |p:iees  in  New  York  has  been  more 
Minimum  !  definite  signs  of  a  second- 

_ _  :  ''>■>'  recession  in  business  with  the 

BRAZILIAN  FEATURES  i  l*l^^'‘ho<)d  that  inventory  losses  due 
_  •  , 'f'  ibe  drop  in  commodity  prices  will 

With  Gain  Of  Over  A  Point  For  i?oVminv^2o\"noL^L?r''V,°^ 

,  Cl  I  r'  j  many  coiporations.  It  is  the 

Week  —  iSteel  Ut  Canada  general  belief  that  the  severity  of 
And  Steel  Wares  Preferred !  r he  market  decline  has  discounted 
Also  Up  j situation  to  a  very  great  extent; 


Heard  in  the 

Board  Room 


Opinion  is  now  fairly  general 
that  the  ruling  factor  in  the  re¬ 


plunge  In  stock 


BRAZlUAN  FEATURES 


RECORD  SHIPMENT 
IS  COMPLETED  BY 
ELDORADO  GOLD 


died  By  Northern  Navigation 
From  La  Bine  Point 

ACTIVITY  SPEEDED  UP 


I  might  tend  to  favour  equity  holders 
i  since  earnings  have  moved  sharply 
I  higher  in  the  current  year  due  to  in- 
i  creased  output  while  higher  p.'ices 
j  for  newsprint  are  in  prospect  for 
I  1038.  The  extent  to  which  net  eain- 
J  ings  have  improved  is  indicated  at 


DIVIDEND  NOTICES,  ETC.  |  DIVIDEND  NOTICES,  ETC. 

General  Trust  of  Canada  !  Montreal  Tramways  Company 


follows;  — 

•  #• 

1037 

J116.072 

193* 

*  33.043 

2f2  894 

50. ’1 1 

331.:  18 

104. 4b3 

362, 643 

i**.3  If, 

40s. '45 

181.048 

2;(..797 

522.580 

245,08* 

.Alia . . . 

300. 

2  1  7,782 

!  MTLDKJfD  No.  .Tl  DIYIDEND  NOTICE 

A  Dividend  of  Wh'/r.  being  at  the  NOTICE  Is  hereby  given  that  a 
rate  of  6'r  per  antuini,  for  the  Quar-  dividend  of  TWO  DOLLARS  AND 
ter  ending  September  30,  11*37.  on  M '^'HJNTV-KIVE  CENTS  ($2.25)  per 
the  Frefereace  Stock  of  the  com- !  share  for  the  quarter  ending  Sep- 
pany,  has  been  declared,  payable  (vii ;  leinbcr  30tb,  11*37,  has  been  dee.Iared 


,,i,eciea  m  operating  results  Toronto  Bureau  T*..  FinancUl  Time.  a . 

I  for  many  corporations.  It  is  the  Toronto-  \orthe-n  Transporta-  I"  August  the  company  shipped 
[  general  belief  that  the  severity  of  Companv '  whollv  owned  subsl-  ■12.736  tons  of  newsprint  as  compared 

the  market  decline  has  discounted  jjarv  of  Fldorado  Cold  Mines,  Is  "'ith  ■12.632  tons  In  July,  1937,  and 
I  he  Situation  to  a  very  great  extent;  ^Sefing  lhrnr..t  stage  of  the  2n,440  tons  in  August.  1936.  The 
I  lienee  the  chances  are  Jlquidaflon  movement  of  the  largest  tonnage  of  I  Au.tru.st  1937  earnings  were  reducer. 


ItFAH  MOniN. 
Coneral  Manager. 


*}.  1 2 1 ,298  $  1 ,890,838  Coiieral  Mam 

In  August  the  company  shipped  Montreal,  September  18.  1937. 
42,736  tons  of  newsprint  as  compared  _ . 


August  1937  earnings  were  reduced 


Fcvsl  Bsolr  Pijildin^.,  Montreal 

PhoB.  HArbour  1234 


THt  TORONTO  STOC  Ii  (  X.  t  (,*  N(  if 

Rittenhouse, 
Hamilton  &  Co. 

INDUSTRIAL  MiNINO  »  OIL 
SfCURITItS 

80  RING  ST.  WtSI  rORONtO 

ELglii  0247 

Orilert  Ft#n.rrvi  rm  ,i(l 


20  P.  CENT  GAIN  IN 
AUGUST  LIFE  SALES 


ly  ntg  dimensions,  were  snown  prac-,  ou  any  oai.i-'cs.  Eldor.ido  mill 

itically  through  the  list,  nrazllianj  '>*  flnanei.tl  circles  here  develop-  the  head  office  of  Mldorado  Ln  i  - - 

Steel  of  Canada.  Steel  W.tres  pre- ! on  the  Canadian  markets  are  Toronto  it  is  staled  that  this  <9  the  i  /TAIffn  I  1117 

■ferred.  and  llogeni  Knitf.ng  being,  another  example  of  the  do-  im.^esi  eonsi.gnnunt  to  Hie  I’orliPIIWFK  l.llMrANY 

outstanding  e.veepiions.  \'(dunie  of  mm.itton  of  the  stock  exchanges  In  Hope  refinery  in  the  rliort  history'*  V  fT  UIl  WlilA  nil* 

■  trading  again  deelined.  prices  more'thls  eoiintry  by  I\all  Street.  Con-  of  operations’ to  date  It  is  also  he- 1  rADMIMPC  111/^11170 

or  loss  drifting  lower  during  the  fi-  dittnns  in  the  Dominion  are  not  ap-  licvcd  to  bo  the  large.st  ever  ban-  r,/|K|M||MI|^  t|ll]t|rK 

j  d.iy  period.  j  parently,  ilie^sarao  as  In  the  IT.  S.  at  (jiod  in  the  history  of  radium  us  an 

In  the  Interllsted  group.  Brazilian  ' oteel  consumption  Is  industry.  Officials  report  that  the  - 

■  on.  late  hiiying,  showed  a  gain  of  IL  recent  declines  total  .shipment  Induded  stlghtl.v  Lower  St.  Lawrence  8  Months 

tor  the  week  Ford  "A’’  lost  I  'oross  -he  line;  building  ronsfrue-  more  than  139  tons  of  silver-copper  Revenue  Up  Slisfhtly  At 

.Mekel  2k".  .ind  Smelters  3’;.  while  i  although  disappointin'-  yet.  eoncenlrntes  consigned  lo  the  smel-  $184  964 

C.I'R.  wrts  iinclianced.  .Among  the "’"''*'”‘’9  f'  expand;  while  pulp  and  ter  aiuri  the  h.il.ince  of  silver-pitch-  _ _ 

tneiiils  .Norandii  sold  off  2  points  .and  baner  prodiieflon  eontiniies  to  grow  blende  eoneenfrales  for  Port  Hope.  r^^ver  St  T.awronce  Power  Co 

Almiiiniim  rtronned  4  «nd  higher  prices  are  assured.  Ills  AVith  the  addition  of  nexv  steel  .  , 

r-ililv  snbsfintlil  locse-  „p,,.  1 '^'■'’P  In  common  slock  f^hip.s,  riiesel-powered  and  specially  | 

.’'■'•els  here  ha.s  been  all  out  .of  pro-  designed  to  servo  th-  mining  Indus- I  nionth.s  of  1937  shows  a  moderate 

n;r\Nt  rbUibl  e  .led  and  !he  '--.10  Northern  s  fb  et,  Eldorado  Lcrease  to  $184,964  from  .$174,762  In 

ntefeir--d  dropped  '■'>•  B  tlhtirit  '  A"  ..  V,  -  Gold  Is  now  seeking  to  move  prac- 1  the  corresponding  period  of  1936 

1*  ,ti  d  t*te  "n"  uas  off  ^  f’  Itcally  all  lt.«  eoneentrates  by  wateriwhilenetrevenue.sforlnterest.ehnr- 

<'«)ii.-olid.it(  d  declined  1’"  !ione..a  !  l'"nnacona  Paper  during  the  short  navigation  season  j  pe.s,  deprcet.itton,  cle...  is  up  to  $107,- 

( on  I  "  A"  and  "B  '  lost  'l and  '  Donnaeon.i  Paper  I'o.  ha.s  pn*r-  beglinnlng  each  ye.ir  in  .lul.v  The  -  no  from  $94,092.  After  all  charges 

r,,Vpf.,  ti\ elv  nrv.ieti  dropped  ;  >  * Ie.l1  !.'•  ronipleied  the  program  of  water  route  dlsianee  up  the  Mac- ;  net  profit  available  for  dividends 


The  Regent  Knitting  Mills 
Limited 

DITIDENI)  NO.  t 

An  interim  dividend  of  26  cents  per 
.share  on  the  Common  Stock  of  tl*e 
Company  has  been  declared  payable 


on  Monda.v,  the  4th  day  of  October, 
1937,  at  4  o'e.lock  p.ni.  and  payablA 
on  Friday,  the  Ifith  dav  of  October, 
1937. 

By  order  of  the  Board, 

PATRICK  DUBEE, 
Secretary  Treasurer. 
Thursday,  Scptoniber  16th.  1937. 

Provincial  Paper  Liitad 

Notice  is  hereby  given  that  Re- 


1 1  je ■  .although  disappointin'-  yet.  eoncenlr.'ites  eonsi.gntni  lo  the  smel- 
.•.Miiiruies  to  expand;  while  pulp  and  ter  aiuri  the  h.il.ince  of  silver-pltch- 


Revenue  Up  Slicrhtly  Al 
$184,964 


on  the  1st  day  of  November.  1937.  tojgniar  Quarterly  Dividend  of  on 

Shareholders  of  record  at  iJie  close  1  Preferred  Stock  hajs  been  declared 
n  a  nmfffnf/rn  Ill/Tlim  ■  business  on  the  15tJ»  day  of  Oc-jby  PROVINCIAL  PAPER  LIMITED, 
FAnNInlliS  HIliHr  K  ' pa.vable  October  lat.  1937, to  Share- 
lllxJlJiall ;  Hy  Order  of  the  Ho.-ird,  ■  holders  of  record  as  at  close  of  busi. 

J.  C.  BF.M.E  ISLE,  !  September  J5th. 

yacrel.Lr.v-Tre,at;uror  !  (Signed)  W.  S.  BARBER. 

'  Secretary-Treasurer. 


By  Order  of  the  Board, 

J.  C.  BF.U.E  ISLE. 
Secret. -u-.v-Treatiuror 


P..ner  production  continues  to  grow  blende  ronccnfralcs  for  Port  Hope.  [  T^awrouco  Power  Co  I  Arrears  Belter  *IUIIII|gCI  UUIIdUIIUd  ICU 

nnd  higher  prices  nre  assured.  It  Is  AVith  the  iiddltum  of  nexv  eleel  .  .  ,  ,  ,  i  /srrcars  OCtier  I  i 

felt  that  the  drop  In  common  stock  ship.s.  Diesel-powered  and  j^poclally  :  eighty  Than  It  ScemS?  uOlu  MlllBS  LinTltBQ 

level.s  her.,  ha.s  been  all  out  .of  pro-  designed  to  serv.x  tfa.-  mining  Indus- i  nionth.s  of  1937  shows  a  moderate-  _ 

portion  to  Mu-  e.trlv  o„tlo.-.k  for  bu.si-  try.  to  Northern  s  fb  et,  Eldorado  |  increase  to  $1.84,964  from  $174,762  In  !  ,rotitlnned  from  Fagn  n  DIVIDEND  NnWBKB  297 

Gold  Is  now  seeking  lo  move  prac-  the  corresponding  period  of  1936  ^  ,  ,  ,  ,  EXTRA  DITIDEND  NFirBEH  SS 

^  ^  Itcally  all  lt.«  concentrates  by  water  i  while  net  revenue.s  for  Interest,  ehnr-  recent  dustom  In  submit-  ^  regular  dividend  of  ic<  boh 

I.onnacona  Paper  ,jnri„g  the  short  navigation  season  i  po.s,  deprcct.itton.  cic...  is  up  to  $107,-  t'ns  Pluns  for  the  elint.nalion  of  dh-ldend  of  ir?  Lking  ^ 

Donnai-ona  Paper  t'o.  ha.s  prar-  beglinnlng  each  year  in  .luly  The  -  no  from  $94,092.  After  all  charges  Prefcri  ed  ai  rcar.s  o  offer  a  now  pro  j  declared  Tiv  ^hV*r>i 

tlc,i1!>-  ronipleied  the  program  of  water  route  dlsianre  up  the  Mac-;  net  profit  available  for  dividends  ferred  .stock  ca  ri.ving  a  iliv  dond  ra  «  Canital  'itnrU  nf  ral 

Hit-rations  and  Improvements  at  it.s  ken/le  river  sy.steni  Is  approximate- ;  was  .$24,354,  an  Increase  of  $.S,39t  of  J-  per  cent,  or  5*-,  per  cent  i  romp.anri..ayablo  on  the  7?h  af,- 

mill  .it  Donnacona  One  'I'he  Ini-  Ir  1.600  milos  to  the  r.ailw-av.  I.ast'nver  th.>  cor  rosnoiiding  nerlod  of  i  placing  of  n  put  cliaKO  price  of  i  ^ 


T.4iwronce  Power  Co 


G.  A.  W.  Offer  For 

Arrears  Better  j 

Than  It  Seems? 


Hollinger  Consolidated 
Gold  Mines  Limited 


I'la-f  w.i.u  off  L''._.  and  'I 
1 1  list  '  s  .  H>i  e  .1  -  .1  Soi  III 
3.’«  an. I  i*if  ptct-rr«d  lo-f 
laren  »  .i>  d..«n  2'i.  I’t  icc 
and  the  P’  efn  I  Cd  6 .  St  I 


(Continued  from  Page  I) 
been  (ho  recent  tfustom  in  submit- 
ting  plans  for  Ibo  eliniinalinn  of 
prefcrrcil  a i  rcar.s  to  offer  a  now  pro 
ferred  .stock  carrying  a  ilividond  rato 


DIVIDEND  NnWBEB  297 
EXTRA  DIVIDEND  NrUBEB  38 
A  regular  dividend  of  1%.  and  an 
extra  dividend  of  l-^,  making  2%  in 
all.  have  beom  declared  bv  the  Di¬ 
rectors  on  the  Capital  Stock  of  the 


c  W)t"|g  'nvii'-*  at  II 

dropped!^*'*  Donnacona.  Que  The  Im-  l.v  1,600  miltvs  to  the  r.'iilw-ay.  L.ist  over  the  corresponding  period  of 
•’  '.I.ic  Priivemcnts.  U  is  stat-d.  will  r-duc-  ro-iorts  from  the  mine  were  that  fur- i  J930. 

lost  ii„  tl"' C'’-st  of  operations  throughout  the  ihev  shlpmeuls  of  roncentrate.s  were  opernMng  r-ve.nu.s  for  August, 


revenue  for  August,  I 


i-'j  newsprint  milt  as  well  as  add  an;stlll  continuing  and  that  tliP  ntin  :  j"g  955  bs 


Total  Of  $28,274,000  In  New 
Business  Written  During 
The  Month 


$1  It.  sliarc  ou  the  contoiou  slock  tin- i  ^tober.  193<,  to  shareholders  of 
dor  the  tcriiis  of  ilie  plaJi  niraustltal  ■  u*”*^** , 23rd  day  of  Septem- 
the  <lisIrlbutloi)  will  not  ho  sub.ieci  j 

to  Income  tax  lucidciilally  it  wlllj.  Septem- 

bring  $112,61)9  into  the  irwi.'.^ury  ofj 

the  company,  beitcrins  Its  cash  po- 1  I.  SIcIVOR, 

bitlon  lo  that  extent.  I  Assistant-Treasurer. 


ousiness  wniien  LTUnn«  :  Tcleph-.n-  t-st  2-4.  Beauhar- 

The  Month  '  nols  "i.  Bf  power  "A"  l-L.  Can- 

-  i  ada  Not  them  (  an.  Hvdro  pre- 

Toronto  —  Showing  .m  improve- I  r-rred  1^<,  GatiTi-.au  and  the  pre- 
nient  of  no  le.vs  than  2f'gr.  a.s  com-  f-rred  2’i.  Power  Porp  1  I'nion 


f-rred  2*4..  Power  Porp  1 


pared  with  the  corresponding  mouth  .  Gas  '{.,  mid  Fnited  Fuel  preferred 


will  he  added  to  D'’nnacona's  power 
capacity. 

sf.  If.  if. 

f'anadian  Dredge  &  Dock 

Canadian  Dredge  fe  Dock  Co.,  Ltd  . 


_ _  I  the  month  as  compared 

PUNS  ON  TESTS  --- _ 


a  ve.xr  djo.  new  ordinary  life  in.uir- '  4.  Sli.iwlnlnar  lost  ’  j  n.nd  Quebec  General  Diedgitig  t  on 


ance  Bales  In  Canada  .ind  Newfound-  ;  Power  and  Southern  Canad.i 


Equlpmemts  lost  Ground 


land  In  .August  totalled  $2.8,274.000,1  while  Xtoniroal  Power  .and  Winnipeg 
according  to  returns  compiled  by  th-  ■  Electric  "B”  both  gained  fractions 
Life  In.'suntnce  Sales  Ite.^earcb  Bu-  Steel  of  C.anad.i.  in  the  steel  and 
reati  and  released  by  the  Canadian  iron  group,  moved  up  2’.^,  Page  Her- 
Ltfe  Insurance  Clfflcrrs'  As.soclatlon.  scy  g.tlned  1  and  Burling 
Detailed  .sales  by  provine-s.  based  Vickers  pr-ferred  lost  5.  D. 
oD  returus  by  18  compaiiie.s  baviiig  ‘  Bridge  3.  Dosco  ]>,.  H 
870^  of  the  total  Insurjuice  In  force.  IJtldge  1  and  I'nlted  Steel 
and  cxeltislve  nf  group  Insurance.  •  t. 

a.'inuitlcs,  pen.sion  bonds  wittiout  In-j  '11*  .  .  « 

purance,  reinsurance.,  revivals,  etc.,  '  All  tJie  equipment  and  lm| 
were  a,s  follow.®; —  stocks  lost  gruuud,  Canadian 

British  Columhl* . }  I.3fiS.i>nn  Ing  off  2-W  aud  the  preferi 

^;«r*tch’ew.n  V.  ::  ^  ss'rnl!:!  v  Bronr.e  ZU.  Ma 

sManitr'ba .  l.r>?7  f'rio  ‘rid  Tlu*  profurred  1*A.  Kont. 

Ontario . .  ..  lli;Sit'tio  p]I  2.  National  Steel  Par 

-...’i; .  c-*''-*  2.  Enam-l  &  Bei 

New  Erun,«wlclt .  JHOdO  ,  .,  ,  ,,,.  , 

Nova  Sfotta .  i.2fi«,nnn  **ud  l  alrchlld  -*4. 

Brlnce  Edward  Island  ..  15S.onn  In  the  construction  group 

Nawfoundlail'l .  ;?83,(*00  rmrim-la  iriiiv..rt  nff  41; 


tr.'ictors  of  Montreal,  has  an  luter- 
cst  in  the  contract  recently  aw.irdcd 
for  completion  of  deepening  of  the 


To  Buy  Small  Mill  From  Hard- 
rock  Prior  To  Proceeding 
With  Own 


Silver  Prices  Held  Firm 


.NjMvtnan,  proslJont  .,f  Geaera!  Steel  i  CANADA  BREAD 

".irc.s,  LM,  .stated  that  sales  for  the  _  •  ,  , 

.8-mont!i  pcitoj  In  .■Vugust  31  were}  GOHipdny  Lilllitcc} 

IS  |ier  cent.  In  excess  of  the  corro.s-j  _ _ _ 

ponding  peilod  nf  1936.  In  tho  first  '  PWHT  PREFERENCE  .SHARES 
two  weeks  of  ireptember,  which  Is!  Notir4>  U  I.Hrehv  given  llml  r  dcl,-)e„d 
always  a  heavy  month  for  the  com  ;"*  *124  uer  s*iHr?  *ia..  h»en  decUrsd  sn 
paiiv.  .®al-s  showcil  an  Increase  of  13  ' 

‘  ■  ,  ,,  ..  ;  IMni-  pBjahl-  0"1ohi>.r  l.^l  I ')  <  7  I",  stia-e 

por  c-nt.  1  he  comp.iny  is  Wt'll  sit-.  hnIdHrs  of  record  .it  th'  clo,c  cf  Sualner, 


I  t  T-.J:,...  \A/««lr  'wo  weeks  of  ir-ptember,  whicti  Is 

1*^  Tradings  i  j,Hvavs  a  heavy  month  for  the  com- 


St'  La  W 'mUp  ehann-i“,a  a  c:^!  ar^!.'?^^d"^^pI^l'^mse'fI^.m  KaMro^  i  i  crntractml  for  steel 

-of  appcxtinatcly  $1 1,5. >0.090.  The  (Johi  Mine.®  the  10-fon  mill  u.scd  In  ! week  ended  .‘-epte  tiber  ..ml.  !  supplies  last  autumn  at  prices  su 


Two  Bepteniber  contracts  were|por  cent.  The  company  is  well  sit- :  holder*  of  record  .it  ih- 
.Mines  has  ■  silver  seettan  of  th-iuatcd  in  llm  matlor  of  few  male- i  on  .September  2nth.  n)7 


Canadian  eommndltv  e.xchange  fi>r|iiais,  htuTn.g  contracted  for  steel:  Cl.AS.s  "H”  PREFERENCE  SHARES 
the  week  ended  .stepfember  22nd.  i  supplies  last  autumn  at  prices  of  ^?5*'c'en*e  *’'eT  "  dividend 

Prices  held  generally  firm.  In  the  i  staultally  below  current  level.®.  This  -  on  the  clae- "H  Vro^ieren'e  sWe/cf'^the 

nrccedlng  week  uo  contract,®  wore  j  hupiovcnient  in  .sales  combines  with  Fempanv.  psynbie  Oiiober  t.st.  iaj?  to 


scy  g.a,n;d  1  and  ‘  Bu;iIngton  '  -1--  includes  the  purch..se  ■  counerilon  wlih  ore  icsts  prior  i 

Vickers  preferred  lost  5.  Dominion  comp.utlcs  of  the  entire  gov-  :  pr.iccedlng  with  the  erection  of  'he  ;  '  e  -oumTcp'^^^ 

Bridge  3  Dosco  ]  U  Hamilton  . . .  ■1'edgliig  fleet  and  the  ship- i  new  mill  now  nearing  completion.  .,„.r,.s.o  noi.-i-s  1  buvini. 

IStldge  1  and  rmted  Steel  ”,  --  51.700,000,  F.  W.  The  mill  will  be  tran.sported  to  the  h.ch  ANB  TRAD  NC  PRIcE.s  from  ho  refunding  oper  I 

(riant.  |i:es;i1cnt  of  cauadlan  Died-  Hutchison  Like  propertv  lmmedi.ite-  *'*  J  ilme  a  tu.iterlal  Incii.iso 


tated  further  tliat  ly,  according  to  \V.  G.  (?hapinaii,  the 


All  the  equipment  and  Implement  agiecnients  and  contract  company’s  secretary-treasurci 


; —  stocks  lost  gruuud,  Canadian  Cat  be-  ’'boul'!  pioie  favorable  to  the  com-;  Ore  tc.st.s  will  he  carried  lUit  In  j  .Srpi 

1* . t  i.3fiS.i>nn  Ing  off  2'W  and  the  pieferred  f---"-'  involving  as  It  does  ron.sider- t atxordance  with  reromtneiiii.iilous  !  Oct. 

.  ..  ..  l  I'ockshutt  *4.  Bronze  3*4.  Ma.sscy  -hie  vvork  for  the  company  for  the  made  by  W.  XV.  Deaton,  B.Sc..  t  on- | 

end  the  preferred' 1 L.  Roht.  .Mitch- 1 ■*  .suiting  Engineer  It  is  also  expect-'  |„n; 

.  ..  _  ..  11  (lan  ell  2,  National  Steel  Car  .\i.i  ^  T  ^  .  ed  that  high  grade  ore  from  raises  {  F'b. 

: .  ^  'Vlre  2.  Enamel  4-  Healing  1.  Regent  Knitting  XfilN  !  ut  the  Isf  and  2nd  level.s  will  be  1 

'  ;;  ■;  ;;  i.-fiJnnn  hu-I  I'alrchlld  •■’4.  The  board  of  directors  of  Regent  milled.  This  ore  Is  extremely  high  ;  May 

Island  ..  ijs.onn  In  the  construction  group  Build-  Knitting  Mills  this  week  declared  an  Mn  gold  content  and  a  ronslderable  |  Jims 

.  3<i3,(*oo  jnt;  Brndiicls  moved  off  4',i;  Can-  initial  Interim  dividend  of  2,6  rents  :  quantity  was  cobbed  and  stored  bdv 

J2FI’Trnim  I t'ement  was  down  •'*4  and  the  per  share  ou  the  eompany’s  no  par  .  fiending  a  decision  In  regard  to  tlie 

. . '  preferred  1;  'lur  lost  2  and  the  pre-  value  common,  the  dividend  to  he  '  purcha.se  of  the  10-ton  mill  or  alter-  i 

'  ferred  1;  Foundation  Co.  declined  ■  P''*V‘*hle  on  November  I  to  share-  natively  shipping  to  Sudbury.  .Assay  !  | 

Times  Average  ,  I’j.  and  Gypsum  lost  1>*  iholders  of  record  at  the  close,  of  figures  indicate  that  the  grade  of  :  j 

2}  )  Avwra  •'  Losses  'were  also  general  among  bu.siness  October  16.  .Artion  in  this  ore  from  the  raises  ■will  yield  sub- 

JbJu.l.  UtihtiM  so  tho  oils.  Supertest  being  off  2*4,  |  direction  was  not  altogether  uno.x-  stantial  returns  and  following  Initial;—— 


)>  014.1*1111 
?44  000 
i.2fi«,nnn 
1 5S.onn 


Financial  Times  Average 


23 

5 

tnduRt.  Utltitl««  90  attxika 

Op«B.  Jnn.  1.  'S4 

33.5 

20  2 

22  9 

Dee.  High  . .  . . 

29  0 

21  1 

27  2 

Dec.  Lew  , .  . . 

28  1 

20  1 

26  ; 
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New  York  Curb 

.'lioiiii!  p[tA\o  *avorablo  to  the  com-;  Ore  will  bf»  rarrlctt  i^ut  In  j  5epi. 

p.m V .  involving  as  It  does  consider- 1  atxordance  with  reeommeiiilailous  !  Dvt. 
able  work  for  the  company  for  the  made  by  \V.  \V.  Deaton,  B.Sc.,  t  on- i 
ne.xt  4  or  o  years.  .suiting  Engineer  It  is  also  expect-  '  )„n. 

V  \,,1  high  grade  ore  from  raises  |  F'b 

Regent  Kuilting  XfilN  ;  at  the  Isf  and  2nd  level.®  will  be  1  V"®’ 


1  i  payable  on  November  I  to  share-  natively  shipping  to  Sudbury.  .Assay 
iholders  of  record  at  the  close,  of  figures  indicate  that  the  grade  of 
;  bu.siness  October  16.  .Artion  in  this  ore  from  the  raises  will  yield  sub- 
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41  OO  «t  4  4  95 

41  00  V 

41  00  N 

41.00  N 

Do-inirPrter  iii-S,  Mr.  .Ncwnjau  suld. 

S'*?''2^n4  1  *  Tear  1936,  General  Steel 

44  4r'«t44".70  "’ares  reported  net  cannine.s  after 


ubinos  with  '  er>iP''nv.  pNi  nbl'  Oi  iob»r  t.it.  1937  to 
'S  rosiiItiriL' i  rocor')  •*  tho  close  of 

lion  to  O'O  I  on  Soplemb'r  2nth,  I9.V7  Tho 

lion  to  pro-  !  (oreeolnx  dii-IHonO  decLrntieii  covets  re 
in  earn  Bulai  quarlerlv  dividend  of  hit,  cents 
■per  slime,  loselher  wii*,  arrej's  of  *2(4 
,  .  cents  per  share. 

neral  Steel i  ^  „ 

.  r#»-  Urder  of  the  Board. 


all  charges,  equivalent  1«  $6,34  a:  '  t 

.  .Li  .  .  1  _  escrel.-irv. Treasurer, 

shiire,  OIL  the  7  per  coni,  preferred  Toronto,  Ontario, 
stork.  On  tho  basis  of  operations  j  •*’*p*- '*‘6.  i'll; 
for  Ihe  flr.sl  8  nionlhs  of  19.37  it  tip- ! 

pears  likely  that  the  report  for  the  un'iDEVD  NOTICE 

current  year  will  .show  the  preferred,  NorthernCanada  Mining 


divideud  earned  with  something  to 
sp.-trt' 


Corporation,  Llmitod 

Notice  Is  hereby  piven  that  an 


/n  This  Issue 


Canadian  Oil  2*4.  Imperial  Ai  and  PPcted  in  view  of  tho  further  satis 
B.A.  Oil  "a.  International  Pete  was  ■  factory  improvement  in  the  com 


-  tests,  the  management  will  make  a  ,  n'o  Sign.®  of  Serious  Check  to 


iinchanged. 

In  Hie  liquor  group  Canadian' 
Brewing  preferred  and  Canada  Bud  | 
moved  agaln.st  the  trend,  the  former 


pany’s  profits  this  vear. 

*  *  ¥ 

N.  T.  Opinions 

The  opinions  of  the  various  Ad- 


declsion  regarding  future  production  ;  Business  Trend . 

I  plan.  'Better  Public  Relations  Urged 

Development  Is  proceeding  In  the  ,  jq,  Financial  Field . 

shaft  area  at  tho  126  and  226  foot  j  offer  for  Frost  Wire 

levels  and  a  long  oross-cut  Is  being  i  shares  Made . 


('■D  November  34th  shareholders  of  '  t-rlm  dividend  ot  Four  Cents  (8'4r) 

•C.eneral  meel  Wares  f  imited  will  ■  P®*'  '"bare  on  the  onl.-t(iiiding  capital 
trtnerai  Meet  wares  laraiica  ,<tock  or  the  corporation  hos  he", 

'meet  in  Montreal  to  consider  »he  declared  hy  the  nirerfirs  of  the  Cor- 
!  plan  proposed  to  clear  up  arre.nrs  I  poratlon.  payable  November  l.«t.  IS'JT 
on  t)iA  nreferred  shares  'The  *gii-  ■  shareholdi*rs  of  rvci'id  at  th'  close 
•  on  ine  preierrea  .snaies.  me  mi  bu.sine.ss  on  Octoh-r  i.st.  tS37.  The 
penor  Court  In  fixing  the  date  gave  Canadian  five  per  emt  tax  will 

I  details  of  the  arrangement.  !  he  deducted  from  dividends  paid  to 

, ;  Under  the  propo.scd  terms,  prefer-  ;  non-resldent.s 


'  red  shareholders  will  be  given  the  ce.rtlficotett  held 

e  ■  right  to  subscribe  for  common  shares  !  by  tiiem  are  properly  rrgi.ste,icir' on 
“,of  the  company  at  $1  per  share  on  !  the  *’"oks  of  the  eorporation  a* 
i ...  V  ,  c  .u.,.-.,.  ooo,.,,  '  mentioned  above,  the  dividend  is  pay 

^  the  basis  of  -*,3  sh.ires  for  eveiy  ■  p^lo  to  ahnreholiler*  of  record  on  Oe- 
,  preferred  share  held.  This  will  be  tober  lot,  I9:i7.  Our  tiaii-sfer  agent.® 
-consideration  for  extingui.shing  the;  are  The  TrusUs  and  Ouanuitee  Com 

„„  P.iny,  Limited,  302  Bav  Street.  Tor- 
dividcnd  arrears,  amounting  to  ap-  I  Ontario. 

'proxiraalely  49Cr.  i  By  Order  of  the  Board. 

-  I  In  order  to  provide  common  shares  !  H.  F.  c.\,<!.«;ir>T, 

for  the  PiD-PO-se  of  the  plan,  share-  j  September, 

-  holders  will  be  asked  lo  increase  the 

^inumber  of  authorized  no  par  value!  ,  "  V  7  .  j. 

-'shares  by  112,600,  bringing  the  au- I  inaUStPiai  Acceptance 

”ithorized  capital  up  from  200,000  to  j  Corporation  Limited 

,1312. .500  common  shares.  The  author-  ,  _ _ 

'  ized  number  of  7%  Preferred  share.®  ;  Dividend 

-  Will  remain  unchanged  at  lOO.ooo  ^  _ 

jshares  of  $100  par  value,  of  which  1  ,,  berebV  kIv-T,  q,,4t  the  follow 

-’45,00^  Arc  OUtstandlnp.  The  inii  Dividends  have  Keen  declared 

•  '  X _ I _  4Kis  full  '  EurrEfil  niiArtarlv  iT«Hfxd.  nAVuHl—  on 


Sh.'irrhotdcrH  nr*  particijlar]> 
quf».4t»*d  to  t‘hat  »'ertlfirotf r 


bein.c:  up  and  the  latter  Dis-  visory  Services  and  conimoiuators  '  driven  north  from  the  -nd  level  [  Downward  'frend  Continued  in 

tillers  .Seagi am  also  moved  up  on  thi.®  week  vary  from  ’’The  Trader'’ ;  explore  known  favo^irable  parallel  I  Rond  Market . 

the  week.  Hiram  Walker  lost  2"4.  "lio  see5  further  dcpres.®ing  influcn-  !  zones.  38  men  are  employed  and  politics  Have  Been  "Kept" 

while  .National  Rrevverle.®  ea.®cd  '^g.  ce.®  ahead  to  Rrookmire  who  counsel  ('ompunv  official.®  report  that  oper-  Out"  of  The  Ontario  Catn- 

empioyment  of  new  funds.  lation.®  are  well  ahead  of  the  .®chp- 


Out"  of  The  Ontario  Catn- 

Ainong  the  food  stocks  Canada  empioyment  of  new  funds.  jations  are  well  ahead  of  the  .®che-  ■  palcn . 

ind  Dominion  Sugar,  up  1:  and  Can-  ‘"riie  Trader”  in  narron's,  who.  in-  'dule  as  projected  rnrly  In  .laniinry  of  jfumberstone  Shoe  and  Western 

,tda  Packer.®  and  Hat  kers  Bread  both  cidenfally,  has  been  e.vtremrlv  .i.,  - I  this  year  when  shaft  sinking  was  Orain  Reports . 

up  -‘"s.  moved  against  Ihe  trend.  Ca.n-  curate,  points  tiut  that  some  new  1  Space  Shortage  Problem  for 

ners  lost  V>  and  the  2nd  preferred  factors,  all  depressant,  are  looming'  '  |  '  N.B.  Lumber  Shippers  ..  .. 

Fanny  Farmer  1.  and  Hunts  ''.A"  up  Ftirtliermore.  he  is  convinced  Mortgage  Fight  To  Co-Operate  in  Reliabilitatlon 

3.  Acadia  Sugar  mado  its  appearance  that  the  underlying  trend,  from  botb  AUIi-tk;  **f  Eraser  Salmon  Run  ..  .. 


A’uninum  Co.  Amer 

l.'ios 

!21 

Tto.,  r>’'ef 

Atnerica.n  Cvanarriid  B 

•T  N 

?12 
liH' t 

Airrr.  Obb  «&•  Lltrtric 

ni 

■■01, 

Tio..  rref 

no 

10 

-Amer.  T.t  .t  Tf. 

16 

.’8 

.*si.ncrl<*trj  Superpower 
Do.,  pref 

;  i  ^ 

•^.BFO’.’i&tec  (jas  .A 

D.» 

Atiai  (^o»’r» 

(  anad’a''  Marconi 

ic 

1  *6 

(  a*r  ('orp 

ro 

il  '4 

(  fiTvtpal  .'.tateri  Eie'- 
(  it  Sen  ic.e 

1 

3.  ■ 

('{ties  nre«' 

('  clumbia  Gas  i:  Klee 

.iO 

Dfef 

«"  I^ 

('oTp.,  TVilfif**" 

28  - s 

2'  4 

*~orp.  Ga«  Balt  .  .  . 
("ord  Cnrp 

"t  ; 
8S 

"0% 

0’  . 

<"rowr  ^ nrk  .A 

Bend  ^  Fha^e 

11^* 

r>o ,  f> 

Falrr.hilrl  *  5" 

60 

•1*4 

8 

Ford  Motor  Idd 

6'  . 

*’» 

DK>rR'a  VowF'  t5»A[ 

Gipn  W<*n  ... 

®  • ‘i 

Grrflt  A  1  .  Jpt  DTff 
DuU  (>i 

122 

■MU 

4f-i 

lludeor*  Bhv  . 

2'*’ » 

Hiir'ti'  O'l 

■8 

trt  H-,r.  E!  P  .  pt'f. 

24'. 

Vd*  T!e?8 

1  *4 

Nat  I’Sjul  (ia'' 

MU 

M 

V  a;  I.  *  pr»l. . 

65 

\'‘wmnrjt  Mhi 

"1 

*s*.»{;d»^a  A-  tlud5.'»n 
T’owfr,n 

TO 

11 

Fho»’r{'  See  ,  . 

nU 

Cl  8-„ 

rnr*=v  n'-'Wi'ft 

Vt.  TUcift  I’aript 

6 

lU 

in 

^  ou  Per$n  (til  .... 

48 

^ tanOard  Oil  Ky 

1'1’S 

18H 

Tfchnlcolor 

26 

Texop  D  T  .  . 

4'4 

Trei  «  t,u»  .  , 

•O  ’ 3 

8 '-5 

Tyhi»»(‘hat 

i: 

1  'nitf d  c ;as 

H 

{onj 

J  ’ , 

I  rhcd  Oa».  rrsf 
^  I  A-.  r  A.  . 

10’ 

Do.,P’VeI. 

shoe  M 

'  n 

1  t'lii  v  r  83 1 

•  i 

•* 

]  'o  ,  pr'l 

t  *' 

off  l^i  .Among  Ih**  milling  ®iock®  business  ,and  financial  angles,  still 
l.ake,  of  the  Wood.®  lost  I'g  and  S',  appears  dovvnvvard.  although  tlime  I.® 
Lavvrenie  was  t.ff  I  always  the  chance  of  a  temporarv 

Iti  ihe  bank  group  Bank  of  3font-  reversal.  In  the  event  of  anv  favour- 
real  was  a  weak  featur*'  selling  off  able  railway  news,  .an  adoquaie  index 
IT.  Commerce  lost  3.  Dominion  3’."  of  how  much  effective  latent  buying 
and  Riival  and  Nova  .srotja  3  ear  h.  1  power  exist.®  should  be  .®een. 

•  Imperial  was  an  exception  witb  a  Although  most  of  the  unreiiaintles 
j  gain  of  2  points.  have  prob.ibly  b'en  discounted.  Staii- 

,  1  Other  ehange.s  include.l  A.®be®tns  dard  Statiurics  feel  that  reeov  ery  of 
i!  down  6.  General  Stet  l  \L  .are®  (louti  spi-riilaltve  ronfidenee  is  likelv  to  he 
[I'ii.  Shcrwiti  William®  off  1,  Cam.-  slow.  Sft  iirity  owners.  Ihei-cfore. 
j  dian  Converters  off  p.  Wali;i  -®o  are  advised  to  eontinue  for  the  pres- 


iff  1,  Cam.- 
Wali;i-;n 


ifted.  Space  Shortage  Problem  for 

'  I  ’  N.B.  Lumber  Shippers  . .  . . 

lortgage  Fight  To  Co-Operate  in  Reliabilitatloa 

ri—  AUUlk:  IVA-.r  **f  Fraser  Salmon  Run  ..  .. 

Un  Abltlbl  Mav  ,  Exports  In  August  Higher  by 

Mean  Big  Delay!  Nearly  lO  per  cent . 

_  XITieat  Crop  Value  Record  Hlgh- 

tt'ontinued  from  Pago  1>  i"  Eight  A  cars  ..  ..  .. 

,  ■  .  Ji  .  J  *  <  .V  Tnde.x  of  Business  Operation.® 

has  no  .lurksdletton  o  determine  the  ^^vanced  During  August.  .. 
extent  and  effect  of  such  a  eharge  Expected  From 

and  the  respective  priorities  of  the  j  _  „  ,  ^  _ 

creditnis  of  Ihe  defendant  'whether  i  i  .  --•>  in 

,  .  .  Hints  to  Investor.®  — For  Tn- 

secured  cr  unsecured.  •  ,  c-.k— , 

T,  .  ,  ,  1  J  J  i  quirlng  Subscribers . 

This  defence  s  filed  In  answer  to  i  „  '  .  ,  , _ _  „„„„  /-"n.-ainn 

.  u  i.  f  ,1.  I  :  Superintendent  Secs  (.row'dlng 

Hims  niade  on  hehalf  of  the  Mont- I  ^  . 


Industrial  Acceptance 
Corporation  Limited 

Notice  of  Dividend 


down  1,  Can  Foie|  j;ri  Inv e'®tr!ii‘nt  out  a  ronservaUve  poliey. 

I  down  1.  Dominion  Gla.-®  off  V  In  the  opinion  nf  Poor’®  ,\dvi:®orv 

I  .N.  Burt  off  2.  Moore  ''orp  dou  p.  )  Service.  .Uoek  prices  femporarilv  liol- 
aiid  Kelviriafoi  aud  Toronto  1  ib  va- .  fomed  In  the  168  are.a  a®  measiired 
tor®  both  off  \  Steamship®  moved  ),v-  the  Dovv-.lnne®  Industrial  Avet- 
>ip  ,iiid  I’iK  prifeiiPd  ••amed  1'<.  age.  Moderafelv  higher  nriee®  .ir,. 


up  'i  .iiid  I’iic  profcMPd  ■•a; 
Rpgpnt  Knlittng  advarmf-d  I 
I  idu  I  rial  .Xia  (‘p'.tiiK' 

Mfg.  nrefi'tipd  came  ou’  up 


:  SHARP  INCREASE 
DOM.  COAL  OUTPUT 

i  Eicfhl  Month.®  Production  Up 


i'<.  age.  Moderately  higher  prire®  .-irp  , 
did  looked  for  fiv  thI®  Service  and  their 
ods  rlirnts  arc  advlped  to  maint.'iin  pro®-  ' 
enl  po.->itlon®. 

■  When  om*  consiiler®  the  evtent  of 
ttip  rc-ud iustment  of  prices.  Fitch  In- 
V  p:®tors  Service  believe,  t|ie  wav  i.  .I 
now  rlr.iir  for  a  nmre  favmirabb'  hnbji 
I'l'  inarkci  pprfonnarjcc  from  current  I  potui 
I  j[  low  lev  ids.  !  chiin 

I’he  Brookmtri*  FeononiK-  St'rvb  c  i  val'd 
.  conclude  that  the  niiiloriiv  of  ®o,iiir|  ;  \r 
'-^P  '-tock®  appear  undervalued  at  pie®eiii  |  bond 
ptico®  New  fiimls.  III  llmir  <iiiinlori.  |  a  -  u 
should  >ie  promtifly  einribo  cd  to  tafvc  j  at  d 


claims  made  on  hehalf  of  the  Afonl-  i 

Taking  the  Mystery  Out  of 
,n  whlph  the  Mont,  ea  Trust  ( o.  ,  . 

acting  a®  trustee  .asked  the  S«I*re-  jnsuranee  Malpractices  to  be 

me  f  ourt  of  Ontario  o  dev  lare  rha*  I  j.,  ,  . 

holder®  o  the  .aCc  first  rnortgiige  I  on  the. 

bonds  o'  Ab.tih.  Power  K-  Paper  t  n  . 

vvere  pnt.-lerl  ,0  a  ftr®,  charge  Industry  Under  Review 

the  uriciertakmg.  property  and  assets.  (.  i  Convention  ..  .. 

o  the  comnanv.  and  the  enrorcemeni  ;  (Told.  Uapa  Cadil- 


iwlll  Involve  issu.ance  of  the 
,112,500  new  common  shares 


Stock  Listings  on 
Canadian  Market^ 

TOnoXTO  STO/^K  KACMA^GB 


N*ot!c^  \n  Ijerftbv  ijli'en  tint  the  foMow 
'Irin  Dividends  have  Keen  declared  t.he 

full  i  current  quarterly  period.  pavabU  on  tb* 
■  TOth  day  of  ^eptcmlrer.  I9T7  to  Slmre 
holders  of  record  on  the  ?0tli  d«y  of 
.September.  103  7. 

On  t.he  Cumulative  Redeemnble  Pre 
ferred  Stock  at  the  rat**  of  S ‘  n  per  an 
I  niim. 

I  On  the  Clasg  *'A*'  Stork  3  7H  centR  per 
;  sh'ire,  plus  an  exlre  dividend  nf  I  ? 
cents  per  .shire. 

*  [  By  Order  of  the  Bootd 
B  j  .1.  B  PENNLFATHtR. 

-  I  Secretary  Treasurer 


16.6' f  Over  1936  Al  pticc®  \i-w  fiimls.  III  llmir  <iiiinlori. 

2,060,000  Tons  should  *ip  promtifly  oinpbnrd  to  tafvc 

_ _ _  _  ladvaolagr.  of  this  situation,  ami  fiillv 

.6ugu.®,  piijductlon  of  Dominion  invpstpd  position.®  in  stock  porifolm® 
Coal  and  its  Mib-sldiary  Cumberland  ®boi)!d  fm  malnlalimd.  Continiimg 
Railway  &  <  oal.  showed  a  sli.arp  war  ®eares  and  reeent  mnnetarv  de- 
gain  over  last  y.-ar,  bringing  cumu- ' '■'‘>''r>’*mn,.®  make  indu.strlos  arfeeted 
Idlivc  production  for  the  year  to  by  commnditv  pri.e.s  or  armaments 
dale  to  .ippinxnnatoiv  2,969.009  loinrC  appen  r  particuiarl  v  w  ell  placed  to 
agaln.st  1  797.990  ion  i  in  the  .same  benefit. 

period  of  last  yeai  .  a  gain  ofl  -  .  '  - 

ir.  f,';.  nutpiit  tor  August  alone  was!  Winnipeg  Stocks 

461. 27X  ton:-,  against  393  397  tons  in;  ®mr+ traft-u  in  ,«  »t  s»pi  zai*. 

.lulv  In  August  i 

.  It'S' sr  I  iimlicr.  ur.  I  ,  . 

TP  this  year  lin.'om  ... 


Oil  Stocks 

Fupriird  n.® 

.6r!*!,t!r,  Rsfinlrut  cem 
BucV»ve  Pipr  bine.  .... 

Eurcks  Fip'  I-iii'  . 

tnaiana  Pin' Llrif  ... 

Ns'i'ns!  Trasff  . 

'Vo'tli'rn  }*l|jr  bins  .  . 

Of  ip  0,1  . 

Spu'hs'n  Psnn.  Oil. 
i-outhsrp  pIp' I.ii’'  . 

'-»an*ia-*j  Oil  ft  C slit 
StanUard  0*1  of  In'liai  a 
®  t.vnds'H  oil  of  s,  J 
I  ,  ■■  TanL  L  M'.  <  .'.p 

frri  .  '  ;»1  'Ji! 

T  orraoonat  r-ta  t-nin  .'  . 

.  ...  oro-  \  avuum  .  . 


l'*39.  the  dt'ip  front  .luly  to  August 
being  rnucti  b .®,“  si  vcro  this  year 
I.,.i.®i  voar  p.irnings  were  $2  94  a 
sh.ire  .ifti-r  mctf-aring  provision 
for  dpprt  cia'tori  and  iiinktug  ftud. 
pti;..  by  a pp'oxlmately  $3  a  sharp 
In  eomrium  with  the  gonoral  specu¬ 
lative  macket.,  the  stork  has  declln- 
pd  rproritlv  to  itii  lowest  pncp  for 
the  vtar.  around  where  t.hp 

'‘■Id  Is  agiilD  ri'Otr  than 


Stop  advertising  and  you 
let  your  business  run  on 
momentum,  and  momen¬ 
tum  is  a  gradual  move  to¬ 
ward  a  dead  stop. 


f  aFiarlian  Airway* 

^  O'*  T’ap»*r  "Hoa.  rnm 
r'rf«<*f‘rit  f  Fpamo-y,  nref 
Tiom  Tf''..  and  CTai”. 

T  *0  •  rom 

l>rtr'’al  ijrain,  pfr-f 
1  .  F  <)m 

R#4'ianrp  fi'ain.  prf*f  . 

Orain  <fFf»w4‘r«  . 
Wrst^rn  , 

V'p«tpFn  Grain,  prpf  .  , 
Wpfltprn  (  jr()''prg,  rupf  1 

WpNt.  stpp)  I'r-td.,  prpf 

In^urarKP  Trutif  A.  loan  ptr. 

Bravpr  Fifp  Ins 
Gan,  Hirr  Ins  .  ... 

f  anadtan  Indemrlty  1 

Gt.  Wpst  hifp  A  fiance.  ' 

TTom»=  Inv.  it  Saving.  Ann. 
Monarrh  Life  lO'T  r>aid 
Nor.  Tan.  pr^ f 

No'l.h  Mtg*;,  part  paid 

Northprp  T rufit 
Sc'.prngn  paid. 

TraH«r>4  B'lilcirg  Annri  .  .  . 


'iro®-  Fnrorcemeni  ;  '  Hold.  Utpa  Cadil- 

of  th's  scanty  by  sale,  foreclosure,!  . 

it  of  othcfHi.-e.  i  ffrild  F  r  o  d  u  c  I  I  o  I)  Some- 

Tin  To  rontention  „-ba,.  Higher  for  luly  ..  . 

Lv  i.  .1  P  Riplcv.  eh,atrman  of  the  Bond-  j  Me(;il  Productinii  in  Manitoba 

-able  hobjors'  I'rotective  Committee,,  lit;  '’i'r  Higher . 

•rent  !cominennng  upon  the  iifutiilatot  ®  ^  .'It.'if islical  Summary  of  tho  Se- 

jchiim  .hill  dm  mortgage  was  not!  eurity  Markets .  ..  ..  16 

rvbcival'd  r'a'fd;  -  ,  ,  r  i  Investor’s  Index 

■I'lild  !  \f  the  time  of  ibe  Issue  of  th. 

jbonri®  the  innrfgtigo  wa.'-  aiipr'ivei'.  Abiiibi  •  '  ■  I  budi-r^tonc  ■• 

I  ....  ...  .  .  I  F*  '>f  f  *9.  Ipl  f  't» 

nion.  Cn-  to  ir'ality,  hv  loronfo.  Mont-e.-il  ,  i-nw-r  "  i  li,ip'r,„i  nq 

'akpjat'd  New  Vork  counsel.  Tlie  ffruid  -  ^  Mr.  Dom  '.H*  *  bit.  1’  \  (■■ 

lult'-  holdrr-.  n^presenlntiv  e  f  f.nimiltec  i®  ^  L'.aa 

"bo®  I  l|,  j,j  dmi."  ;  (  .,n  rv.iiri"  .  '>1  *  .lurii  Srror.J 

iimg  .million  flmre  is  no  mcrtl  io  rtm  cm  f  .m.  Br.-.i;/'.  19  '-■^"-r  .st  i,  r 

teniion  of  Ibe  liuublalor.  FfC  i  ’ F-'-  ,  ^  ^ 

*  H  .  .*  (his  Cfiird  .  »  gU»  framwAv.« 

n  s  thf.sO  tfi  'loliiv  rnfiircoiiU'IlI  }  t  I^okencs  .  ^  '  Nal,  H  TP  wprip^ 

cuts  b.-mdliobler®’  lights  nif'IOorv  Corp.  S  Nnl  (Iroi.'r.H 

''-,nrompt  reorganization  of  -be  .rm,  t  r,o,n.  ^  b-*-' 

r'rnr*lK!«ii70  tho  Tori  ^  ('Hgt  .  Knitlin*' 

!  hiindlutltli'i*''  rit't'vclv  lo  .O0'">ori  ;h‘‘i  f'nm  C'^hI.  *  ^  Btiht.  tjr»ir 

-omminc  and  io  be  remesentd  j  Home  con,  .(.H^-U^Mmor 

dir  mroling  of  honfl'vohlci-®  I.1  h®  I  r  r..pl  s  A  W  )  :  L'nil'.I  f,r.-)in 

®7  ne  licbt  m  I'oroni'i  f'.'tobcr  I  .'.,  to  ,  .it.,  j  f,..or,"wi  Pow-r  s  Vl'cst  v'.: 

'  4  on  ,br.  pirn  of  s'd®  .>f  n  :-  I®  and  re  ,  '  ''' 

o4'"''!i!  diimp  propn?p4j  nv  ♦]•<'  rfipl-i 

.T,  ne  mil'. .  I  MiiliiiK  mill  Oil  Stocks 

;®l'-c’'."nieiit)ig  lb.'  ii..r.i!ioa  of  the  -'ucwotil'  I  I  I  M  >l.  h.lc nu-  < 

,  .  .  ,  •  Htv^r  *1  “h.iiirr.4 

35  on  ;  roinnrUrr  |s  a  cl.-'ictrictir  of  ;.nm'i  ,y,.,n„.|,;  .  11  |  \ipmic 

B®  fin'.  eon'mi' IcC-  r  cor '•.'in  I  gat  low  ,  M-inf  fi-l'l  '2j  ' 

xfi  or  ol-in  mn.le  bv  Ibe  rvnp.iriion  M.v.t.  M-rg'.Irl  *ti  Oh.il'io  . 

i  -  4  *  •  t  •4rii'*i  \1aKirli'.  i'Mp 

t -'n  Tn-'-i-  sfnif*?-) , ir^t  nti  M  Ff'v-ll  P^  mv.s 

Th's  U  -n'tplh.n  r^’PTT  VpJil.i;  Mf,.  in  r>.n'->r (inM  1  4  V'nrr  I  ah'* 


I*'  Gatineau  Votwer  Go.  ct>mnp>n  ^ 

■  prcfcrrpd  .siiarys  lo  poslotl  for  ;  September,  l'>47 

^ i  t  Tr'idiiiff  Oil  a  rcKntar  deliv<>ry^  hcTsis  ,  ^ 

»  on  Saturtla.v,  S''ptemboi  «*•*.  'I'icUor  ^  •  i  ai  i  ■ 

‘  abbreviation:  GAT.  Shares  have  been  <  (JonUTierCial  AlCOholS 

111  tnjdcd  on  an  as.  ll'  and  whon  issued  j  .  •  j.  i 

ioisiM.  since  nuTKincT  of  Canadian  L^lIlitiCO 

1  .  ,  T4vdro.i:Tectr  ic  Torp.  wll.b  Gatino.au.  - 

Power  Go  PREFERRED  DIVIDEND 

I  The  Iihlinff  enverq  l,621.ni'0  ne^r  no  }  - 

jo’  par  valuo  coinnnni  ahnros  and  12T  fh>rt;  Notice  t»  hereby  pivf*n  that 
sharr.H  of  preferred  ®stocU  of  $100  at  the  rnt^  of  Fiaht  Per  Cent 
par  valuer.  '  annum  he*  be^n  declared  for 


Notice  hereby  piven  that  e  Dividend 
a*  the  rnt^  of  Flqht  Per  Cent.  per 

annum  he*  be^n  declared  for  the  Quarte.* 
ending  September  30,  1037.  <»n  tfie 

(emulative.  Redeemable.  Cnn'^rttbU  Pre 


:  This  FlnanHnl  Times  r^n'-hrs^  n ; 

Idas®  ot  pooplo  ivlio  arp  infercstPil  ■  ,i„ck  October  i.  i3.*7 

;  and  nhifi  to  hiiy  invostment  seniri-  -7-  -j-  arnoi.d 


T  T  ARNOI.D 
Secretary -T  rea.-*! 


[  Ainl'bi 
I  B  of  Canada 

B  (  f^wer 

•  I  Br.  Dom 

Bva/ihrtn  .  1  . 

■  ■  B  A.  Oil  . 

J  (  -in  r).Hri8*f» 

(an.  Drrdf/e. 

I  ('.TTj.  1  IvrI.  F.ler- 
(  ii.is  CfUrd 
t  I  fin'4.  T3akeries  . 
i  I'lairv  forp. 

:  Df.itv  Woollens  . 

l>or*i  Briqtielte 
'  A  ('har 
I  r  »orn  Cf>«)  . 

I  Donnacona . 

!  1  ann  V  1  »»r  r*ef 

j  F  r.4t4l  ^  Af  \V 

j  ( ,-4 1 F*o'vrr 

’  On.  S»'*'d  Wri 


1  .  1  fui'$li'*r«»tonc 
1  1^  :  Ipl  fVlf 
».  *•  t  Irupen,*!  Oil 
.*.  Int.  f*  A  P 
>.  ;  K'*lvirialc>r 

**  LiiliTrtv  4 

>  j  I  .'luru  Serord 
1  <^i  I.ower  Si  I .  P 
.3  M  I  M  A  p  ; 
'i’Mtl  1  raniWA  v.-* 

^  '  Nat,  Br4>wene9  , 

**  '  Nrt  I  (irof.er.H 
0  0„i  Paper  (o 

.  Quinta  A  Trent 

i  ■  KeHopf  Knitliri*' 

I  i  Roht ,  t,riir 
I  4  !  Hu,44hell  Motof 
4  .*'il4'erAv»>^-»d  !>. 

)  •  L’nited  (^i\-)in 


WHITE 


HORSE 

SCOTCH 


r  'i.,f 
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IliuiiiR  niiil  Oil  Slocks 


A,a.li.-I'l 
Igatlo'i  ,  Hinf  fi'I'l 


I  I  ,  'I  jI,  b.lfnii- 

I  I  '  St.iiir',.  I'., 

II  ;  Nm.f.ii.. 


'  -  rcoi"’.'iw|gatioii  ,  Hinffi'l 
DrimitiiriTi  M.v.t-  '  h-rg'.ld 
nt"  ,.\s't  rK  iai  nn  r  ( 

r>ir  vent.®  hf..  !n  f-.n--.'. 


;  w  hlrli 

IPff  no  ,  hr»i|,t  • 


•.fC*  ruf-r  (I (Ml  r» (if;  fif  Ah'l'h 

T’lifj  n  t  if  ip  ic  Vfrntj-'. 

tf'  rnrtnlicr  04»moD*iie" 

it  $•  ‘'iiT$n»>rf  ilir  it-forS 

f  rror^Ji n i  f  ■»'’»  n?  #l  in  (t|r 

!drr«:  iir^rin"  they  ‘-•lipnnii 


iri  iTor2ftn!?jitif»n 


I  -trliei  MaKirti' 
(  1-9  I (ii^lri 
('.n-.e,D  (inld 
(moU  (  Gold 
Dawhon  W'hjte 
rieni'-'ori  ^h'■kFd 


l^lObnl-kr  . 

14  Opcn.'-sk'i 

t  4  pfriv*!)  p<x, 
14  V'nrr  J 

I  >  }  .Sktnn-’r  I .-t 
14  I  Split  l.ake 
I  I  [  Stn''aF  ')iir4 
I  i  ’’*1 .  ^ ntluxn 


Kami? 

Vmxr  Brandi 


*“'You*ll  alwayx  be  glad 
you  said  White  Horse'* 

Make  it  a  policy  from  now  on  to 
name  ynut  Scotch.  Let  quality 
rule  your  choice  .  .  .  make  it 
White  Horse  ...  a  joy  to  your 
palate 

OMflled  *  Bottled  In  Seothnd 


